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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JANUARY, 1942, 

Bank debits, the amount of che ues cashed in cleari 
illion in January against $2,941 million in the same month eae Smeg a Bee! 
ain of 9.8 p.c. represented greater economic activity and a higher price level due to 
he accentuation of the war effort, Advances were recorded in each of the five economic 
reas, the ercatest percentage gain having been shown in the province of Quebec. The 
ivance in the Maritime Provinces was 6 p.c., the total having been $77.2 million against 
72.8 million in the same month last year. Debits in Quebec moved up from $780 million 


© $939.8 million, a gain of 20.4 p.c. The increase in Montreal was from ab 
ns ule Heat out $7 
‘illion to $841 million, ut $700 


Each of the centres in Ontario, except Toronto, recorded gains over the first 
ionth of last year. The net result was a provincial total of $1,517 million against 
1,463 million. The total for Ottawa rose from $249 million to $342 million, while the 
amilton total rose from $81 million to $103.6 million. 


A gain of 11.4 p.c. was shown for the aggregate of the ten centres of the 
rairie Provinces, the total moving up from $449 million to nearly $500 million. Con- 
iderable increase was shown in Winnipeg, the total in January having beem $285 million, 
advances were recorded in each of the three centres of British Columbia, the total 
aving been $197 million against $177 million. 


Omparison with December After Seasonal Adjustment. - 

: After seasonal adjustment the Dominion total of bank debits showed a recession 
f 1.6 p.c. from the December total. Recessions were shown in each of the five economic 
reas. The declines ‘in the Maritime Provinces and Quebec were 8.7 pec. and 4,3 p.c., 
espectively. The total for Toronto was 13.1 p.c. lower, while a decline of 1.9 p.c. 

a@s shown in the provincial total for Ontario. Declines in Winnipeg and the aggregate 
or the Prairie Provinces were 14,5 p.c. and 10.9 p.c., respectively. The debits of 
ritish Columbia declined 3.6 p.c. while the total for Vancouver was 8,5 p.c. lower. 


omparison with Other Factors. - 

| The debits charged against current account were $3,105 million in January 
gainst $3,527 million in the preceding month. The debits charged against savings 
ecount receded to $125.4 million from $159.2 million. The turnover of current deposits 
n January consequently was 2.16 times against 2.52 times in December. The savings 
6posits turnover was 0,75 times against 0.97 times in the same comparison. 


Circulating media in the hands of the public, including notes and subsidiary 
Oin, was $498 million against $383 million in the same month last year. The sum of four 
lasses of bank deposits was $3,104.5 million at the beginning of January against 
2,804.7 on the same date of 1940. Thus the money supply was $3,602 million against 
3,193 million twelve months before, It is estimated that the cash and cheque payments 
ere $4,313 million in January against $3,83€ million in the same comparison. 
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Table 1. 


ot 2. 


BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 
EN RUUD VENT RED OF 


CANADA, JANUARY, 1942, WITH COMPARATIVE FIGURES FOR DECEMBER, 1941 

I TI ae ogee ENE a atch acceptin! 
AND JANUARY, 1941 AND BANK CLEARINGS, JANUARY, 1942. 
— . 


Province and Clearing 
House Centres 


DEBTIS TO INDIVIDUAL ACCOUNTS 


January, 1942 


December, 1941 


$$ in 20 INDIVIDUAL ACCOUNTS 
January, 1941 


Bank 


Clearings 


Total-Prairie Provinces 


British Columbia - 


$ $ $ $ 
_ Maritime Provinces - 
LL 40,592,579 51,802, 990 41,380,777 16,192,376 
Moncton ......... hs 14,944,241 15,796, 155 11,471,944 5,192,564 
Saint John ........ 21,618,272 22, 367, 464 19,944, 742 9,968,490 
Total-Maritime Provinces 77,155,092 89,966, 609 72,797,463 31,353, 430 
SROs) COE Bia See OT REY ld a SDL meet CT eT ee ae 
Quebec - 
Montreal ......... : 841,369,251 978,145,166 699,934,547 536,941,985 
CS) 88,707,427 98,926,057 72,355,040 21,938,398 
Sherbrooke ........ 9,705,161 10,356,785 8,034, 632 4,144,031 
Total-Quebec ...... : 939,781,839 1,087,428, 008 780,324,219 563,024,414 
Ontario — 
Brantford ....... a 14,772, 299 16,372, 840 12,258,505 4,697,964 
MERC HED File soos. cos 11,235,298 13,532,463 8,300,765 3,074,578 
Fort William ...... 9,610,032 10,445,160 6,634,190 4,447,808 
Hamilton ....... te 103,575,270 102,922, 868 80, 833,217 31,028,499 
Kingston .......05. 10,275,208 1Pis2c7e24 8,200,973 3,496,398 
g 
Kitchener ........ : 18,515,330 21,003, 544 Meow Be 
BORGON soo sekiy-nccio.e'e'e eh 44,443,624 44,765, 759 829, 99>. 
Me owe o:0's 341,651,787 342,146,824 248,616,500 230,673,899 
Peterborough ...... 11,725,660 11,943, 231 8,326,490 3,276,512 
St, Catherines 17,535,124 19,170,071 s E esiene 
Sarnia ..... anti ; 9,925,690 10, 362,129 9,223,217 982, 
BRITS. wis dé case 8,624,227 8,669,145 7,307,764 4,972,751 
MOMCREO! | cvbecccece : 844,051,677 992,942, 649 960,539,821 Soa 
Windsor ....... oe 71,518,907 76,048,116 54,685, 722 16,799, 
Total-Ontario ....-..  1,517,460,133 1,681,477,523 1,462,604,924 935,720,654 
Prairie Provinces - 
649 1,902,890 
Brandon Ld ch gt ae 4,599,497 5,662, 068 3,198, ’ ’ 
Célgary .. 1s... Den Wer ice 87,161,317 72,932,174 28,432, 423 
Edmonton ......0e%: 54,428,851 58,962,852 51,497,700 25,665,095 
Lethbridge  ...... : 5,956,641 7,007,943 4,598,830 2,754,676 
: 3,056,058 4,177,877 2,863,882 1,280,083 
Medicine Hat oe Pere ’ ’ ne 
a ove ees 8,688,494 10, 233,079 6,651,434 3,064, 
Prince Albert see 4,191,426 4,819,160 3,317,168 2,038,626 
Regina sie 42,309,881 45,421,386 41,490,576 18,176,803 
: Pt hae gi 5,855, 386 11,390,838 6,974,899 
Bacint 13,113,598 15,855, 
Phiiicee i ae 285, 236,363 380,165,857 250,913,810 189,437,558 


Le 


499,853, 274 


619,466, 925 


448,855,061 


279, 727, 0%0 


ge ne RT 


3,778, 968 
9,670,117 10,535, 699 7,463,561 Bid 
a eee 
aoe a 154,505,400 166,173, 888 138,620,693 87,095,618 
een... 32,362,989 31,497,618 30,438,276 8,196,016 
eee-etve? eee 
Total-British Columbia. 196, 538,506 208, 207, 205 176, 522, 530 99,070,602 


Pn ee ee 
GRAND TOTAL FOR CANADA,  3,230,788,844  3,686,546,270 2, 941,104,197 1,908,896, 542 


ss RSS SR aeons cee meete ston Sere eee Re SR 


not Seance ee ; 
ee: tps & 2 BI... FO es oe 


1s h wa, 
AP ae ss ’ ays, wei . ove 9 aie oe a 
Meee ed alc ek : F 


ee eres REO, AL, Ty * Reome 


ie en A ne oO cere renin gate oe 
Pi ; 


TP. ‘ =a | 


2 BBS \ AY Seana ROARS 


ra aot cone ee et hae ee 


¥ * i ou 3 - pana . 4° rivet » 

SES PSR sRGB. -ABEVARG, BRR 2 OS, 88S LES os + ined 
y ‘ ’ yitiry . ye) POF 4 ‘ : 

Oy Peete te vay + *E aid hay Arai d f PES, 88 S "ogee © ee O18 pol 
+ th 


BEG, 20.8. * ORY FAS ES 7 fat yay eo ok ele ad 


. nt | 


’ cn no ann nam ales er ee ee a seo tinesis siren eeieeiainn sels ant rey Gene hana AAI pk EM pst wre mmo 119 oa es ee . é a) 
‘3 a . ph soph tx fe is. TaN mG ’ ’ a Beanies tha’ 
“eS She, 08" AOL PRD TAG, end, cav cue 5, cleo 
‘4 o i 4 ry & 
eT Oe ee ee ne ee ci me tg ND at sediiadh ieanrineaias = sone Wk hymn os tot iy, tei an pe a A A AE OT 
¥ 5 \ 


’ 
t . ¢ ah 
” ‘ 


29 94 wets my 


vee a a a 


1) Pai * - es yt Mn ¢ j Al Ta - 
a nia CN ST Sel. ax Vi See rarer yg et 


be he wen es ~ mS ’ cy / * ~ 
if + Sesaee . 4 *28? e ‘ a . iO DT gp hay #* 9X5 
| a oe. 5 + . at wy #8 . j 
4 OFS ae F aX Z ‘ p “ ‘ 1) rn P : A] , ee , & 
+a «J - = : 
ah a 5 . A” RE. ee a oe 
PT A t ay wh « e* 
ig my af meg 5 iy Fg Cg r 
5 ra ’ pm rage Chives 7) j 
Det tia g « heky | 4 " t 4 Ween ¢ | ‘ soe . his se ea 
‘ Syne , | P +“ “. ms “ * , : 
A 4 PA ‘ ‘ Vs to pe c 
eR ye ; Shia ee iP iad ee Oe + Se PIES yp Cera me nc aT a 
% iat nie . " p i 
me) aves et ae — SO ton Cee °° . vat y 
a . 7 wt . ¥ . ¢ eq » . ~ a ey ’ 
+ » i aw , » ¥ —— . ve ae , 
oh ~ 3 Pay Cite agts 72 : sree” 1 eee oR eager Oh ath pee telewremtrri e: ork Y 
ee AT apace © - — — w- Seana ae eee ee eon took —" sy my 
' 
Al te - 3 is — A 
: OS" snp San ie ifs Cm POS, a7 48: 73 a as" 2 ‘ > r 
oy y > C wot bey : oe oy ee ae wt oo Vie y e ’ +4 a 
) te haa ts isp ~~ ah tae ~ ~ ay — o a Goal a ning ite pic ors ty ae 
; — 
i it s 
i 
> 
r AGH FAc. 7 ees 18 c +e ars Re f 
7 < o tse, +? a 4] > . ' eee | ae a’ Th ? 5 ve Co1%5 
a pepe t- oak @ SV 9° oo ring Ayo oe z , Sate Meee = :  @ Se Be bt 
aM ee ere ” a ew * a . 
f ; rh 
A aa "2 . . , : Laisa 6 . aay Y jaan & 
~ 1 ~ * m+ Ps 
er) , a3 x 4 ee EB f oy Lies 
% 5, ¥. « o awe er 3 aural a Gee Ae 


ou 

oe E Pah 
A” ee ‘: j a 
eevee 


n mg da oa 


Sines 
efse @ wae 


on kvonrt aia 


vb 


> a 


| 


| 


Table 2. 


DEBITS CHARGED TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 
CLEARING HOUSE CENTRES OF CANADA, JANUARY, 1942 AND DECEMBER, 1941 


Province and Clearing 


House Centre 


Halifax 
Moncton 
Saint John 


Quebec - 


Montreal 


Quebec ae 


Sherbrooke 


Total—Quebec 


Ontario - 


Brantford 
Chatham 


Fort William 


Hamilton 
Kingston 
Kitchener 
London ‘ 
Ottawa f 


$s 


Maritime Provinces - 


‘Total-Maritime Provinces 


eee ev ee ee ee 


eoeceeacse 


eoevrae 


oeerre ees er eet 


Peterborough ah aa 


ot. Cathar 
Sarnia : 
Sudbury 
Toronto 
Windsor 


Total—Ontari 


Prairie Prov 


Brandon 

Calgary 

Edmonton 
Lethbridge 


ines a 


ie) eevee end 


inces - 


Medicine Hat aN 


Moose Jaw 
Prince Alb 
Regina ° 
Saskatoon 
Winnipeg 


Total—Prairie Provinces 


New Westmi 
Vancouver 
Victoria 


Total—Britis 


GRAND TOTAL 


_ 


eo. 0) & + 8: @ 8 4 


ert 


e@es od 


me 


CURRENT ACCOUNTS 


ee 
——— ee ee 


British Columbia - 


nster 


eoenveeee ® 


h Columbia. 


FOR CANADA. 


RN 


SAVINGS ACCOUNTS 


January ,1942 December, 1941 January,1942 December, 1941 
$ $ $ $ 
Oo pet hy OLU 50,006,972 1,321,569 1,796,018 
14,533,439 15,294,204 410,802 501,951 
20,628,098 £1,182, 462 990,174 1,185,002 
74,432,547 86,483,638 2,722,545 3,482,971 
805,081,365 933,708,817 36, 287,886 44,436,349 
82, 938,502 92,423,415 5,768,925 6,502,642 
9.168.172 Seri= rer aietY 566,989 658,008 
897,158,039 1,055,531 5009 42,623,800 51,596,999 
14,140,637 Lo, Olu ,ol7 631,662 761,323 
10,5505779) 123) 2955770 729,507 1,336, 693 
FoLeryouo 10,033, 756 432,657 411,404 
99,045,330 96,895,639 4,529,940 6,027, 2e9 
9. c0O.,0LO 9,726, 249 1,039,692 1,426,475 
17,807,876 20,294, 356 707,454 709,188 
41,407,108 42,361, 559 3,056,516 2,404, 200 
336,111,100 335, 907,875 5,540, 687 6,238, 949 
LT. OOT 67 10,805, 316 723,989 Pieler yo. 
16,623,944 18,163,193 911,180 1,006,878 
9,279,709 9,713,893 645,981 648 , 236 
8,019,652 7,076,875 604,575 sleet eerie gw 
811,391,043 944,720, 240 32,660,634 48 , 222,409 
69,228, 946 LOCOLE LOL 2,289,961 2,835,949 
1,462,975,698 1,606, 718,405 54,484,435 74,759,118 
4,367,044 5,076,795 232,453 285,273 
10) Gedy (a0 84,671, 480 2,449,739 2,489,837 
52,419,039 57,026,154 2,009,812 1,936,698 
Beao acne 6,683,679 258 , 862 324,264 
2,844,921 3,922, 381 PLIgis7? 255,496 
8,350,305 9,879,772 358,189 353,307 
4,007,979 4,501, 948 183,447 317,212 
41,148,468 44,252,764 1,161,413 1,168,622 
12,411,230 14, 931, 268 702,368 924,118 
279,835,387 374,076, 295 5,400,976 6,089,562 
486,904,878 605, 322, 536 12,948,396 14,144, 389 
9,026,032 9,572, 456 644,085 963, 243 
145, 356, 788 154, 963, 626 9,148,612 11,210,262 
29,510,732 28,445, 828 eyobeyeOL 3,051,790 
ce 
183,893, 552 192,981,910 © 12,644,954 15,225, 295 
3,105,364, 714 3, 527,337,498 125,424,130 159,208,772 
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Table 3, 


ee gt 
BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
I a a NE TIT ET GAA UIT BOE LAIE 


DURING JANUARY, 1942 COMPARED WITH JANUARY, 1941 


EMG TT rpg 


) C Percentage 

EE Contre vi a January, 1942 January, 1941 pitas (+) of 1942 

ecrease (-) bee oas 

$ $ $ ao 

Maritime Provinces - 

Halifax sssoesesovees 40,592,579 41,380,777 = 788,198 98,1 

[EEOGON Ol. ee Ras ie fae 14,944, 241 11,471,944 + 3,472,297 15050 
Saint John ASE 21,618, 272 19,944,742 + 1,673,530 108.4 

fotal-Maritime Prowinces UIE Oo, O9e 72,797,463 + 4,357.629 106.0 

Juebec - 

- Montreal PAL Ss visit 841,369, 251 699,934,547 + 141,434,704 120.2 
MCC cee ies Vie 88,707,427 VeseouyO4O) Vir Loe aberoe f 122.46 
Sherbrooke Ps Scat a at 947057264 8,034,632 + 1,670,529 120,8 

lotal-Quebec ates ards 939,781,839 780,324,219 + 159,457,620 120.4 

Intario - 

- Brantford ee es 14,772,299 12,258,505. +. >.-2,6137,794 120.5 
Chatham > 11,235,298 8,300,765 % 2,934,533 135.4 
Fort William Rhstety seis 9,610,032 6,634,190 + 2,975,842 144.9 
Hamilton Rise aa ls Se Aavsgr 103,575,270 80,853,217 + (22,742,056 eGuuL. 
Kingston eoeeceoe rere pe 10,275, 208 8,200,973 + 2,074, 235 125.9 
Kitchener “yc A aa 16,515,330 15,848,118 +) 23664, 218 116.8 
rr se 44,443,624 41,829,642 + 2,613,982 106.2 
Ottawa os ae ae Ge eikis 341,651,787 248,616, 500 + 93,035,287 137.4 
Peterborough ..... ai hi fe, COO 8,326,490) Eo) 6,399 .h70 140,8 
St, Catharines intat ava 17,535,124 - + 17,535,124 - 
Sarnia SPER Er el ata! ily’ ot wate 9,925,690 OD, eeasgeut ao 702,473 1076 
MOUTY = «veces eee we 8,624,227 7,307,764 + 1,316,463 1186.0 
Toronto NAW hee’ 6 844,051,677 960, 539,821 - 116,488,144 87,9 
Windsor eee Saltela eds 6 71,518,907 54,685,722 + 16,833,185 130.8 

lotal-Ontario Rates yee 1,517, 460,133 1,462,604,924 + 54,855,209 103.8 

*rairie Provinces -— 

Brandon MeN aw te ee ee 4,599,497 3,198,649 + 1,400,848 143.8 
Calgary a Oe 78,272,465 72,932,174 + 5,340,291 107.3 
Edmonton rs Res yes 54,428,851 51,497,700 + Beso L yond LOS¢? 
Lethbridge rete yg 5,956, 641 4,598,830 + 1,357,611 129.5 
Medicine Hat oe ea 3,056,058 2,863,882 + 192,176 10627 
Moose Zaw Nae 8,688,494 6,651,434 + 2,037,060 130.6 
Meance Albert ‘...... 4,191,426 3,317,168 + 874, 258 1263 
Regina LS are 42,309, 881 41,490,576 + 819,305 102,0 
Saskatoon Beare slave. « 26,113,598 11,390,838 + 1,722,760 yap | 
Winnipeg AE a 285,236, 563 250,913,810 + 34,322,553 Liger 


'otal-Prairie Provinces, 


iritish Columbia — 


New Westminster meer 
Vancouver Oe 
Victoria 


wee 8 2 89 8 8 


‘otal-British Columbia . 


RAND TOTAL FOR CANADA . 


499,853, 274 


en | 


9,670,117 
154,505, 400 
32,362, 989 


een SCT A SSDS ALLEL A Ne 


196,538, 506 


3,230,788, 844 


448,855,061 + 50,998,213 ar 

7,463,561 + 2,206,556 129.6 
138,620,693 + 15,884,707 Vee 
30,438,276 + 1,924,713 106,3 
176,522,530 + 20,015,976 Vise 


+ 


DG i a A ee 
2,941, 104,197 


289,684, 647 


109.8 


, : 
ri 


; ube ye ; ate 
ie l Vee sn en be 
+ hy ’ i | even wae 7) ri apa 5 Ra Sa 
a vale als ahie aye eh aw die ~ abisacnprdie ry sriguihe pacts Sick nae Beale’ mami — 1 
‘ 


we Be eee e eaten 1 SEBS 
’ hs sea 


t Be) gee ote 
1 { ~ 
- . 


+ oy oe ‘ Ll ent ONGY. Sze 
‘ 4 i j Mer ' aE oe tal 7 Cte re i 
; rx Hs, : 
Vato od) RES BAR ie wt 
7 a fi eA wae ies Pan ke ‘le 
pe n" 
Pie i , it . 
in! Cer ws ¥ Vrege Plc ve ais 
Th ro cat AT i ee om 
¥ : Ld at My ++ ome mo) OR tebe St ) > ae er ret 
ar. pad bt ed he 4 Sree peels 15 eileciht let tate Alaa | siler . 
i) lage: \ : * SERS f " be fy 2 ah ts 
4 one ¢ ~ ree, a ase i } ia i ¥ ae 
Beet. e082 ae a ely! a Ge ea oa ok oA y eae nee 
ah r = Ly pe il 5 hy . ? wa , vgs 
7 Vailhe t P Cae, sjchded ; P 4 = ae v oe 8. ape th aon 
eal = “ai i oon | ths a eere-taent tia mechan acalaranc aah naiemenameanaiedns Meanie t . fe » 
3 _ . = 
4 ' 
5 , 
. 1 
o -;. ’ 
44 Pie | ie , bd ye Soares i 
2 ee Warsl\s 4 ATs rin evr se 
7 
j ‘ Ca " 
q ’ ss . ay 
* iW as a a; , ; F Lea t <A lat aah as 
’ 5 
¢ 
J t ”~ wv b ne ” . cry | 
» A <2 . ae ew oGeny Ne Siw ee te 
* a we, " 7 ¥ i] 
5 3 - Z 2 aa 
- ar. ar a an & ‘ e" ; a ORS 
Pal t 1° : ay. \ og © 5.9 as'at Soe a gt ee 
pF ge Pete s « > 
. i \ i 
% ve * i ie 7 vs » 
a Cal * ’ ; ‘ i oe ee 3 Hithes . - ae 
e . 5s} } 
, ‘i | . j ' ‘ al A 6 Aig whe 
a he 
a oe / , i § i ' 
a Nd f AA eee ead Ack 4 eae 
a) fe x, yi 1 op a rye) Meee lee Tyga oO hi 
Me 2 ot Re 7 ‘ i oy hay th 
« <r 4 is ‘ iy | art ri ts Sy ’ 
Tey J me : ike te 2 eh oe 
qe a t eer 
ue b, -* ; 
err « ~ ; as “Sh ae } . 
, é x sf eg { oe ~ re fi © f 
? . te 
, et TEN Py. fc ee ag in \ 
_ i> ae ne , ii 
P06 3 athe A in Y " hea oe ee , nada: abet + 
: 5 eh id ; 
Tae Sea te ane Cee w= 25 mtg Sa Ree 
Pe pare? 
4 : “ _ Cat ¥ 3s mh ab sa 
me ‘er: ‘ ¥ 7: : ‘ ae sx At i ; i 
? a ea aaa ; os NB el Bat "Cs SED re ig eee 
4 ) , . . > . ox ai, an fa try # 
‘ ~ ee ? : a Ve! * pans , fe : Ex 
ors 3 te ie Se, Lend wines d ' re ~ Ce ey a a 
. ; i \ 
b . oe : 
PUA: Be et cy Le ae Ca OO 
Py es o 2 . . ty ”~ 
‘ A ; 
yl dearer cre se Ui Syed pia ggen Sa seeks de cle (aecicieenata etree RW enrol ghey 
oe oF 
i 
iy 8s r © a by ivy - r rf yrok a P 
1 PVNA MeO ligt Siti pert 4 se 
. . : 
at . . 5 
i) aL on er ae ‘ we hi — Seen 4o¥ ; 4 » Ps t# snjee bein eal 
Lays f y ft 
7 -s 
Mal ee 
on Oss F ery iy a . “tm, , 
. Laie F a ’ i , é t Se * - a 4 
\ b . | my z a 
} ‘ f ; "i a ‘ 5 Be on tg? le) 
> -* 4 ” ue a ee my, . Si ane eb ex 6 
. ay " ry . + 7 . Ya ” ~ r =" ’ se be Bi Md od - m 1. a . 
mi Pe hrs Se 4 aes ek ec ae . ¥% a oe ee ek ck aa 
i { Bird : : 
y aM * i eh p f Camas é £ i i ae i ti; Vy 
. ie % anes 
PY ime a OT 2 crane ty. & ; j 
“Sd “ : Aye tere - a e 4 . 
: . ’ r . _% 
t > 's 4 hay H ’ 7) 1 “A 4 1 
- +I ena Rhy , eet eee 1 nik 
my a can | a MT rt ‘ 
4 * im © . o Pers i> > 
: . hon Re ‘ ie CS ‘ 
ete) \z "y ‘ ht be a ¢ 
ax o/s Als LI 5 ‘ 
Sed . : - Ons ) 
» - e - * . 
’ ¢ 4- 7 ‘ 
? + “ d ee POA Ot ‘ 
y ; ee” 
~ ieee p . ; Ee 0} ere » or en 
* ‘eo F a! ” ivy 4 cg  .: Rae . ty a de 
. . 5 oo 
F Oe % 
wer. ee ee em ares » ° “ Jj. wt 0s +e eo wt ape Sey - 
. “ M “ rs 
A Ragt 
Us i 3 ; v pave 
oo sores ' es " . 
. . ¥ _ . 
~> | dl oun aed ia > ° ° ° A . - ¢ 
: . + . 
i 
i 
- 
‘ 
a ‘ ; Tr. s : ¢ F ‘ in okt oy 
eu / Pei ape 28s. te yoo g i A wh oh. 
ry) 4 ‘4 of. idk , é ; ft 
° > 4 ae F : ' 
¥ * ‘on “ -. ‘ ~ ¢ = 
7 i ‘ 5 °F is SE 4 4 M rit 
7 ” whl ee ow . ' 
. 
é 
. + 
Rip ad eee — bale poe _ Tt ca oe so __—— 
oa 
é - * A . - “ - 
Y ® “ - a 
(Mae nn~e 1S Py hae r F : ® ae ots 
1 * , E . ‘ “ 
: i ‘ ’ * 
ean eee WEP) pee tat pee ee es _ » = a eres 
; a0 fei ? Coe 
ities oe ee : + 
, Ree ' - 
nv Arty * : a A “4 : 7 
ve) Pat A ’ ; . Pipi F a i ' 
j } y , RAR i % Lon or 1 4 ine: , a 2 ae ies . 7 ph , a2 yh.” 4 
, 3 
# ' iia “ f 
f ty 5 
eee oe er ‘ ° oh 169 a 8 oem pigieders 
‘ beta « 
’ 
_ er , } 2 
fi 
‘ § 
i 


aie ee 
Table 4, SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY 


wen 


a a ee. 


Employment 


. ee | Bere 4 
Bank Be Sommon yee Wholesale 
Debits o.1ume SG facturing Pr 
Business (let of fol- sit genera 
een eee . lowing month) 
1935-1939 = 100 19264100 
1941 
ha ll ‘ Pedy 19055 hare 152,9 84.6 
February Shas se 6 0 0 4's 104.1 icbel 66,5 154.0 Bees 
MT esse kes cc's 112.5 124.0 66.8 161.1 £5 9 
BPTI verses recs neee 114,8 127 39 65,8 161.8 26.6 
BT ibn esse awe 130.2 132.0 63,9 164.7 88.5 
dune Md 4 6 anes 143.8 1353 64.0 169.0 90,0 
JULY srw eecreecveces 116.4 1385 67,5 172.9 91.1 
og) Se 12551. 141,42 67.8 176.4 91,8 
nl) lr 126.3 149.7 71,0 foe 93.2 
1) NP a 120,8 1394 69.1 185.9 93,8 
MOTEL eee eee 123, 131.7 68.8 190.7 94.0 
1 ae 124,9 138 .3 hoa “ 93.6 
1942 
January Re" alvin & 122.48 66.8 94,3 
Table 5. CIRCULATING MEDIA IN DOLLARS 
Circy Total Subsidiary Circulating 
Bank of lation Notes Coin in Metta in 
Canada of Bank in Hands Hands of Hands of 
Notes Notes of Public Public Public (m) 
(1) (2) (3) (4) (5) (Si4he) 
1941 | 
January eget s 559,949,121 83,788, 640 541,455,563 41,866,250 483,341,813 
Mgebruary ...... 343,502,920 81,456,155 343,836,589 42,383,750 486,220,339 
BE nyc coy 352,945,953 82,439,057 359,965,464 42,881,250 402,846,714 
OE ay calc + 365,323,365 83,467,245 864,896,139 43,378,750 408,274,889 
Se 372,596,683 81,377,405 361,822,103 43,876,250 405,698,352 
ie ge 6's's'4 + 379,425,574 83,282,285 84,219,083 44,373,750 428,592,833 
oo ee 393,396,609 84,144,726 391,966,782 44,871,250 436,838,032 
August Soeve'es 404,673,682 82,835, i346 395,007,827 45,568,750 438,576,577 
Septenber Mahe 422,230,154 BOs (Onooe 422,014,387 45,866,250 467,880,637 
BeLCUSr =... woe 435,286,499 82,024,348 419,999,648 46,363,750 466,363,398 
November ..... 448,865,693  82,243.767 442,449,376 46,861,250 489,310,626 
December ..... 474,098,830 79,200,600 462,137,735 47,358,750 509,496,485 
1942 
BANUATY = nese 495,956,232 73,204,656 450,168,690 47,856,250 498,024,940 
Table 6, BANK DEPOSITS AND BANK DESITS AND RATIO OF DERITS TO 
DEPOSITS, JANUARY, 1941 TO JANUARY, 1942 
Ae P Percentage 
Dominion Jinciq, Sum of of Bank 
Notice Demand Govern- saan Deposits Debits to 
ment My Deposits in 
ment Canada 
Last Day of Preceding Month - Millions of Dollars 
194i 
January meee 1,641.3 13 0%0,7 66.2 66,5 2,804.7 104.9 
February ..., 1,668.1 1,009.2 128.4 66.9 2,872.6 86 4 
March eet sass 1258730 1,051.64 174.9 Togo Ay ten’ 95.0 
April Poy S's 1,702.7 1,050.5 154.6 64.4 2,972.8 100.4 
May De aes aes 6 1,707.6 1,128,0 141.7 86.4 3,063.7 106.6 
er 1,695.2 17105.2 152.7 92,0 3,045.1 139.3 
MT ee ees 1,446.9 984.38 560.9 6226 3,074.7 105.4 
BEG kaos $268.7 41{009,2) . 80es8 67.3 3,067.7 102,7 
September oe 1,522.0 1,026.0 42402 59,0 3,031 64 103,49 
Meeccer 8... 1,555.2 1104S 316.5 54.9 3,056.9 119.4 
November .... 1,591,7 1,135.5 22043 64,5 3,012.0 113.8 
December ..., 1,639.2 Vy y2 160.9 60.8 3,041.51 Lat es 
January ..... 1,669.0 1,268.5 114.2 52.8 3,104,5 104.1 
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Table 7 BANK DEBITS AND VELOCITY OF DEPOSITS (THOUSAND DOLLERS ) 


Fe ee ay ie. BEES ) 
Bank Debits Bank Debits Velocity Bank Debits 
in Aeding of Bank less five 
33 Centres LZs PoC, Deposits larger 
(i, V1) Vi centres 
a ks Ret aN OEE LI A DN Ee ss. glide Phe dh ke 
MEPADUATY oes ees eee 2,941,104 3, 308,742 1,18 642.477 
ese se es 2,540,162 2,857,705 99 561.857 
ol. Eee 2,238,146 S.192: 914 1,07 825,794 
Ee 2,984,165 3,357,186 iia 667.579 
atk so sy a's 3,265,872 3,674,106 1.20 743,984 
Ms is oes hinls v8 vs 4. 240,630 4,770,709 1,57 992.540 
SM eka cwanese 3,241,707 3,646,920 1519 714,545 
cas vee act's 3,149,791 3,543,515 1,16 739 , 523 
Beptember .......5s5 3,300,731 3,713,322 Ree 107,311 
Ts os ain gs 5 3,627,177 4,080,574 1,34 816.416 
November vs ceseeeee 3,426,906 3,855, 269 1.28 $96, 365 
MMSCOMDCT = nv pee ccess 3,686,546 4,147,364 1,36 826,972 
1942 
January Uietaustetaaterel6 face 3,230, 789 3,634, 638 ieee (Ase 974 
3,PAYMENTS BY CASH AND CHEQUE AND MONEY SUPPLY, THOUSANDS OF DOLLARS AND INDEXES, 
1935.-39=100 
Cash ‘Cash and “cheque. ‘Index of cash Money  —S»- Cost 
Payments payments and cheque Supplv of 
(M V) MVy+ MV payments suns Living | 
en PAO hy Nie) tA Co es Fi ene 
MMPODUATY § .oscseeees 526,980 Biber. roe cipher 3,193, 50S 108.3 
Wrebrusry ......... 445,447 3,303,152 96.0 3, 258,923 108.2 
MESON 5. ess eees  =©502,169 3,695,083 107.3 3,391,660 108.2 
ME iigsctesecas 537,474 3,894,660 £130) 3,380, 532 10846 
Sassen geese  DS4,082 4,208,188 one 3.469, 335 109,4 
Snes ays ss 564,221 5 , 354, 930 155.0 3,473,637 110.5 
BE oe eases 569,973 4,216,293 122.5 3,511,639 111.9 
MMBUEUEE ~~... ceeees. 592,692 4,135,207 Tega 3,506, 243 11S 37 
Wmpeptenber .....,... 633,645 4,346,967 126.3 3, 504,769 114.7 
mectober 8 86.......... 630,243 A FIO. 81? 136.8 3,497,713 115.5 
MEMOMDET ~ ..c5seee. ° 661,254 4,516,523 Lol 3,501,235 116.3 
a" IVa ses e107 OS 4,954,620 143,9 3,550, 607 115.8 
1942 
WeTusTy ......0.2. 678,832 es So erO Ue leo ss ORR ve cot ibaye 
Table 9, TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME. 
Millions of Dollars and Indexes, 1935.-39=100 
Cash and Cash and Cost Index of 
| - Cheque Cheque Money National of Real National 
| Payments Payments supply Income Living Income Income 
M1V}+ MV Index My + M reall 
| ee 42,306,6 110,23 2,342 4,614 150.5 3,066 114.2 
| a 35, 788.6 93.3 2,175 3.735 15225 Verene 92.4 
| ea 33,281,.2 96,8 1,983 3,762 121s Be tO 93.1 
| ee 35, 718.4 9342 1,990 3,945 121.7 3,242 97 
| ee 34, 580.3 90.2 2,001 3,854 11945.) 7, 226 95,4 
| | sso 35,610,4 92,9 2,059 4,161 120.6 3,450 103,0 
| > ae 38, 343.6 100.0 2151 4.494 1218) 43,690 yea: 
| | ar 45,375.3 118,23 py erp! 4,682 119.9 3,905 115.9 
Se 54, 366.4 141.8 2,452 5,138 120759 "4,364 TOG? 
| | 58,356.5 The ye 2,497 5,149 Tol at ae 174 
| (a 46,791.3 122.0 2,326 4,326 120.8 3,583 107.1 
| | oe 39,174.5 102.2 21974 3,498 TOO. |B Ae06 36.6 
| Raa 32,152.0 83,9 2,121 2,893 9900 2,928 er 
| 37, 341.9 97.4 2,106 2,795 94,4 2,962 69.2 
| 41,027.1 107.0 S56. 2st? 95,7 3,318 78 65 
| | 39,343,.3 102.6 2,272 3,381 96.2 3,515 . 86,7 
| Sr 4484650" © 117.0 2,422 3,829 98,1 3,903 946 
| rae Aivgso.9 114.9 9 sag° 4,348. ' TO1,eo » 4,29 (noes 
rs 38, 728,8 101.0 2,650 4,246 J0lss: -4.8Be 105.1 
“a 39,595.0 103,3 2,238 4,409 101.5 4,344 109>1 
(1940 ee 44,210.68 (v5.3 3,082 4,784 105.6 4,530 118.4 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, FEBRUARY, 1942. 


The amount of cheques cashed in February was $2,893 million compared with 
$2,540 million in the same month last year. The gain of nearly 14 pec. reflects the 
higher level of business operations and commodity prices, Gains were shown in each of 
the five economic areas, the greatest percentage increase having been recorded in the 
Maritime Provinces. The rise in that area was from nearly $60 million to $77.7 million, 
a gain of 30.2 p.c. Debits in Montreal were $746.4 million against $630.1 million in 
the same month last year. The provincial total rose 15.6 p.c. to $825.8 million. Gains 
were general in twelve of the thirteen centres of Ontario, the provincial total having 
been $1,344 million against $1,218 million in February last year. The recession in 
Toronto was from $778 million to $715 million. Ottawa debits were $334.6 million against 
$219.5 million. The total for the Prairie Provinces was $435 million against $375, a 
gain of 16 pec. Debits in Winnipeg rose from $212 million to $234 million. Each of the 
centres in British Columbia recorded advances in this comparison, the gain in Vancouver 


having been from $136.5 million to $168.3. The provincial total rose from $173 million 
to nearly $210 million, a gain of 21 p.c. 


Comparison with the First Two Months of 1941. 


Bank debits charged to individual accounts in the firsttwo months of the year 
were $6,124 million against $5,481 million in the same period last yeare The gain was 
er pec. or $642 million. Gains were recorded in each of the five areas, The increase 
in the Maritime Provinces was from $132 million to $155 million, representing 16,9 p.c. 
The gain in Montreal was 19.4 p.c., while the provincial total advanced 18 p.o. The 
amount was $1,766 million against $1,495 million. Each of the centres in Ontario, for 
which statistics are available, except Toronto, were at a higher level in the first two 
months of this year. The net result was that the provincial total rose from $2,680 mil- 
lion to $2,862 million, a gain of 6.8 p.c. Gains were general in the ten centres of the 
Prairie Provinces, the total for the area rising from $824 million to $935 million. The 
gain in Winnipeg was 12 p.c., while that of the provincial total was 13.5 pec. Marked 
gains were shown in each of the three clearing centres of British Columbia, the total 
rising from $350 million to $406 million. The gain was $56 million or 16 pec. The in- 
crease in Vancouver was 16.5 p.c. the rise having been from $277 million to $323 million. 


Comparison with January, After Seasonal Adjustment. 


| Debits of $2,893 million in February compared with $3,231 million in January. 
After seasonal adjustment the indicated decline was 3.5 p.c. Gains were shown in the 
Maritime Provinces and in British Columbia in this comparison. After the usual adjust- 
ment, the gain in the Maritime Provinces was 17.8 p.ce, while Quebec showed a decline of 
1.7 pec. The decline in Toronto was 10.8 p.c.e, while that of the province was 4.6 pec. 
Nhile a slight gain was shown in Winnipeg after adjustment, the decline for the economic 
area of the Prairie Provinces was 3.2 pec. Gains of 18.3 pec. and of 19.2 pece,. were 
shown in British Columbia and Vancouver, respectively. Bank debits cashed against current 
accounts, including governmental deposits, were $2,728 million in February against 
$3,105 million in the preceding month. The amount of current deposits receded from 
$1,436 million at the first of January to $1,376 million at the first of the month under 
review. The turnover in February was consequently estimated at 1.98 times against 2.16 
times in the preceding month. Cheques cashed against savings accounts were $165 million 
in February against $125.4 million in the preceding month. Despite a rise in notice de- 
posits, the turnover increased from 0.75 to 0.96. 


The circulating media in the hands of the public, including bank notes and sub- 
sidiary coin, amounted to $510.9 million in February against $386.2 million in the same 
month last year. An. important rise in the components was in notes in the hands of the 
public, which increased from $344 million to $462.5 million during the twelve-ménth 
ceriod. The sum of the four classes of deposits was $3,096,4 million at the beginning 
of February compared with $2,873 million one year ago. The percentage of the bank debits 
to deposits in Canada rose from 88.4 in February last year to 93.4 in the month under 
review. While the bank debits for 33 cities amounted to $2,893 million in February, it 
is estimated that the total amount of cheques cashed throughout the Dominion was $3,254 
nillion, 12.5 pec. having been added for transactions outside of clearing centres, Total 
oayments by cash and cheque were estimated at $3,879 million in February compared with 
$3,303 million in the same month last year, cash payments having moved up from $445 mil- 
lion to $625 million. ‘The money supply, including circulating media in the hands of the 
public and bank deposit liabilities rose from $3,259 million in February last year to 
$3,607 million in the latest month. The cost of living index was 115.7 against 108.2 at 
the beginning of February last year. 
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Table 1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 
CANADA, FEBRUARY, 1942, WITH COMPARATIVE FIGURES FOR JANUARY, 1942 


AND FEBRUARY, 1941 AND BANK CLEARINGS, FEBRUARY, 1942. 


1 


Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 
House Centres February, 1942 January, 1942 February, 1941 Clearings 


| 


$ g $ 


(Maritime Provinces - 


a 41,138,547 40,592,579 31,579,107 14,048,077 
a ea 14,819,382 14,944,241 10,426,983 4,272,566 
MON ov vce acess 21,732,901 21,618,272 17,688,529 8,933,620 

Total-Maritime Provinces 77,690,830 77,155,092 59,694,619 27,254,200 

Quebec ~ 

| 15-0 ea 746,365,440 841,369,251 630,099,933 419,011,851 
| 70,087,435 88,707,427 76,849,808 19,505,483 
ME EDKOOKC veces ccscce 9,357, 756 9,705,161 Ty50S 2752 3,664, 703 

| cn ET NS SCE? 

T= QUCKDEC cress eccves 825,810,631 939,781,839 714,453,493 442,182,037 

‘Ontario - 

MMICCOT fesse ced ees 13,673,945 14,772,299 10,298,633 3,991,170 
Bsc bec c sc cees 8,894,254 th, 286,298 8,157,032 2,660,211 

Wort William ........5. 8,444,260 9,610,032 6,538,949 4,135,468 

| le) «a 93,015,297 103,575,270 73,896,019 Say TLS Te 

WTI SCO occ scsecences 9,037,389 10,275,208 5250 PLT 2,891,379 

WMEECHEMICT oc esc ec cece 18,289, 940 18,515,330 13,649,044 4,891,666 

| London .ccrsseseeeoeee Bowles sel 44,443,624 30,306,515 10,200, 712 

| 3:2) 334,587,455 341,651,787 219,284,174 232,022,287 
Peterborough ....sscees 11,612,739 11,725,660 6,694,005 3,036,451 

Wee Catharines ....... 173,159, 709 UT UBSS led - 4,964,332 

| Sarnia sseeeseeseesess 8,371,634 9,925,690 5,512,484 1,708,022 

MP DUTY ossecscvccsoes B7101,877 8,624,227 6,355,628 4,351,354 

WERONICO 5 cssc se sccsses 715,005, 524 844,051,677 778,204, 984 AVE Yol ete 

WSO occ s neces esas 64,136,924 71,518, 907 5B) 6ceyles 15,405,163 

We Onteario .......... 1,344,264,159 1617746051285. uly eli od Oot 792,587,057 

} 


Prairie Provinces - 


oa ae 4,739,452 4,599,497 3.287 707 1,650,808 

ko cs cn cee 73,464,539 78,272,465 57,448,036 25,039,061 
Wmmedmionton ...........6. 52,320,136 54,428,851 41,641,951 21,845,308 
Wmethbridge ........+. 5,444, 716 5,956,641 4,076,248 2,389,174 
Wtiedicine Hat ........ 3,290,113 3,056,058 2,623, 799 1,254, 748 
WoOse Jaw ........... 7,638,682 8,688,494 7,668,529 2,533,844 
eerince Albert ....... 3,993,458 4,191,426 2,710,999 1,847,773 
| 38,458,471 42,309,881 33,518,097 14,338,014 
ESE TOON 2... eee. eee 12,058,776 13,113,598 9,683,327 5,816,730 
WM IpeE 1.0 ese. e eee PSE or7 74) 285, 236, 363 212,251,379 148,138, 862 

a ae eo eRe EA Nn UI 

‘Total-Prairie Provinces 435,326,084 499,853,274 374,910,072 224,854,322 


a aes Eek Ler REST IER SA, ce pment A LL LLL LL 


| British Columbia 


New Westminster...... 10,010,004 9,670,117 7,618,679 5,561, 704 
WMMEPEDCOUVET oe eee ee sees 168,313,035 154,505,400 138,484, 506 78,256,671 
MEECTOTIA wiccecceseee 31,448,839 32,362,989 oF 2b0.8 a0 7,486,716 

Xe ne MUR ho ee kre Rs 
Total-British Columbia. 209,771, 878 196,538,506 173,353,521 89,105,091 


| GRAND TOTAL FOR CANADA. 2,892,863,582 5,200, 788,644 2,040,182,412 1,575,982, 770 
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Table e. DEBITS CHARGED TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 
Se SSR sass yi tasStansSnSns -eshslspnpa=sibastansitsstansiginneessinunpcntnaaputerometen 
CLEARING HOUSE CENTRES OF CANADA, FEBRUARY, 1942 AND JANUARY, 1942 
ee EE EN 


Province and Clearing CURRENT ACCOUNTS SAVINGS ACCOUNTS 

House Centres February, 1942 January, 1942 February, 1942 January, L940 

_—— eee 

$ ) $ $ 

Maritime Provinces - 

Halifax .eeceeeeees 58,906,773 39,271,010 ON OA gL" 1,321,569 

| Moncton ceecseveees 13,718,889 14,533,439 bs 2003493 410,802 
Mtr VON coerce vcs 20,091,528 20,628,098 1,641,373 990,174 

Total-Maritime Provinces leg tly, Leo 74,432,547 4,973,640 2 lee ,otd 

| 

Quebec - 

| Tea): 705,401,359 805,081,365 40,864,081 36,287, 886 
MIO DOC cevscccercece 62,869,601 82,938,502 7,217,834 5, 768,925 
BHErDIOOKG «ecceece di,0g0.20 1 WELOO st le SAO EM ES) 566,989 

| Fein I SP la seer ee Ae a a el ee ee ee a ee eee 

ee eee TAG Soe Ogio old 7 897,158,039 48,879,434 42,623,800 


ey ST re errr ee 


Ontario ~ 


Wmrentford ......... 12,567,342 14,140,637 1,106,603 631,662 
Matham ....... ae 7,915,590 10,505,791 978,664 729,507 
Bort William ...... 7,652,557 Sar nes 7b 791, 703 432,657 

ei LtOn 2... cc oes 87,147,563 99,045,330 5,867, 734 4,529,940 

| Kingston .......4. : 7,608,852 9,235,516 1,428,537 1,039,692 

Wmercchener ....+.... 17,511,900 17,807,876 778,040 707 ,454 

Immondon ...... ~iely at ae 31,250, 946 41,407,108 2,482,266 3,036,516 

| 327,992,154 S560 LOO 6,595,301 5,540,687 

| Peterborough ...... 1075165553 PSO eT 1 1,296,386 723,989 
Bt. Catharines .... 15,654,303 16,623,944 1,505,406 911,180 

TES oo cas ca ce 7,508,759 9,279,709 862,875 645,981 

MMADUTY 2.0. cc cece 7,173,552 8,019,652 928,325 604,575 

PONTO oo. eee eee 669,916,517 811,391,043 45,289,007 32,660,634 

| CS Sa 61,195,608 69,228,946 2,941,316 2,289,961 

‘Total-Ontario ...... 1,271,411,996 1,462,975,698 72,852,163 54,484,435 

‘Prairie Provinces - 
| > 4,223,528 4,367,044 515,924 232,453 
ee 70,226,139 75,822,726 3,238,400 2,449, 739 
BONGON oo cceseee. 49,400,262 52,419,039 2,919,874 2,009,822 

Wmechbridge ........ 4,993,858 5,697,779 450,858 258, 862 
Medicine Hat ...... 2,909,758 2,844,921 380,355 21a 157 

OSS JAW 2. ..esee TolSSe478 8,350,305 505,204 338,189 

Prince Albert ..... 3,714,000 4,007,979 279,458 183,447 

| hr 36,986,187 41,148,468 1,472,284 1,161,413 

PEER TOON .6...000- 11,046, 943 125217230 1,011,833 702,368 

| hh 225,881,878 279,835,387 8,035,863 5,400,976 

MI=Preirie Provinces 416,516,031 486 , 904,878 18,810,053 12,948,396 

| 


| 
| 


‘British Columbia - 


| New Westminster ... S707, 761 9,026,032 1,502,243 644,085 
| MEOCOUVEr ...e.cace 154, 842,542 145,356, 788 13,470,493 9,148,612 
| eh 26, 886, 980 29,510,732 4,561,859 2,852,257 
Total-British Columbia 190,437, 283 183,893,552 19,334,595 12,644,954 


PTI coy or ee eee 
GRAND TOTAL FOR CANADA 2,728,013,697 3,105,364, 714 164,849,885 | 125,424,130 
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Table 3. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
ee EN EN UV DE VENTA 


DURING TWO MONTHS, 1942 COMPARED WITH TWO MONTHS, 1941 
EE Na rience dea nal tae te A dn Sl yak dinate Mtb 


First Two 


i i First Two Percentage 

and Clearin 

ME. Centres ‘ Months Months sch 3 of 1942 

Ho 1942 1941 ecrease (- 9 

$ $ é PeCe 

Maritime Provinces - 

ee nn nseeenneeene eee 

| Halifax @eeeeeeeceoseeoe 81,751,126 72,959,884 + 8,771,242 432.0 

| Moncton seesecsscceees 29,763,623 21,898,927 + 7,864,696 135.9 

Saint John eoeeeeeeeve 43,551,173 o/ O00, aL + Spikry cue 136.2 


Total-Maritime Provinces 154,845,922 132,492,082 + 22,353,840 116.9 


Quebec ~ 


| SC en 1,587,734,691 1,330,034,480 +257, 700,211 119.4 
Quebec e@eeeeeveveveeerenes 158,794,862 149,204,848 a 9,590,014 106,44 
Sherbrooke e.ecvereuee 19,062,917 15,538,384 + $3,524,533 T2200 

MA L—Quebec ....ceccee. 1,765,592,470 1,494,777, 712 +270, 814, 758 17831 

Ontario - 

WMPENELOTd ..cccceceess 28,446,244 22,557,138 + 5,889,106 126.1 
MIP Sac cc ccevcccce 20. Log,ooe 16,457, 797 eer Or ONL 9 f OO 122.3 
Me William .......0- 18,054,292 13,173,139 + 4,881,153 13 tet 
SEMNTOT] alee ees os bee 196,590,567 154, 729,236 + 41,861,331 lates 
OD oo sec secre ess 19,312,597 13,452,090 + 5,860,507 143.6 

MMEECHENEY 6... c eee ees 36,805,270 29,497,162 + 7,308,108 124.8 

| ee 78,176,836 72,186,157 + 6,040,679 108.4 
MEGWA bevccveresevecs 676,239,242 467,900,674 +208,3538,568 144.5 
POterborough ..cecceee 25,558,399 15,020,495 TULO,oO kp Oe 155.4 
bt. Catharines e@eenever $4,694,833 Lo} t 34,694, 833 a 
ea 18,297,324 14,735, 701 + 3,561,623 Ly, 
RY Be es! d, soins os wile 16,726,104 13,663,392 + 3,062,712 12257 
gg 17589 ,257,20) . (17738 ,'744,,805 -179,487,604 89.7 

| Windsor eeecoeevevoevseeev ee se 135,655,831 108,507, 845 or 27,347, 986 12560 

“Total-Ontario Side Weis e.0\0 2,861, 724,292 2,680,375,631 +181,348,661 106.8 

‘Prairie Provinces - 

Brandon e@eeseeeeonvneeeve 9,338,949 6,486,356 + 2,852,598 144.0 
BMEPEILY saccess veces 151,737 ,004 130,380,210 + £1,006, 9¢ 116.4 
MPITIUOT Abe sacecoces 106, 748,987 93, 109,601 + 13,609,536 114.6 
MEEROTAG ZO oc ccceeees 11,401,357 8,675,078 + 2,726,279 131.4 
MmmuoLne HAt sesececs 6,346,171 5,487,681 = 858,490 115.6 
ee UAW oie pescecee 16,327,176 14,319,963 + 2,007,213 114.0 
mance Albert secccee 8,184,884 6,028,167 tee loo yin 135.8 
SS iaivia is oy os 80, 768,352 75,008,673 + 5,759,679 107.7 
MOON 6. case tees 25,172,574 21,074,165 + 425098 ,209 119.4 
Winnipeg Miciela s s3 0 6 4 506 519,154,104 463,165,189 +, 5. SOC. 0 Lo, LT ee 

‘Total-Prairie Provinces 935,179,358 823,765,133 +111, 414,225 17545 

‘British Columbia 
New Westminster ..... 19,680,121 15,082,240 + 4,597,881 130.5 
BEEGOUVEY cs cccescece $22,818,435 eb PS EO Pe BES, + 46,713,236 116.5 
SE ss va ss 0 ens 65, 501,88 57,688,612 th WG Lore Le 110.6 

Total-British Columbia. 406,310,384 349,876,051 + 56,434,333 116.1 
eC — ee 
GRAND TOTAL FOR CANADA. 6,123,652,426 5,481,286,609 +642,365, 817 Dl lieee 
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Table 4. SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY 
LL LEC CE CS 
Employment 
Physical in Manu- 
Bank Volume Common facturing Wholesale 
Debits Business Stocks (lst of fol- Prices 
eee lowing month) 
) 1935-1939 = 100 1926=100 
941 
See 104.1 127.5 66.5 154.0 85,2 
re 112.5 125.5 66.8 161.1 85.9 
April soeccecceeens 114.8 130.7 65.8 161.0 86.6 
May ssceeceereeeens 110.2 134.2 63.9 164.7 88.5 
| 143.8 rege 64.0 169.0 90.0 
a 116.4 138.0 67.5 172.9 91.1 
August ccceecesvees 123.1 143.5 67.8 176.4 91.8 
September .eeceeere 126.3 148.9 Tad L793 93.2 
October seevereeeee 120.8 Lode di 69.1 185.9 ‘ 93.8 
November es siea's' « 113.2 182.0 68.8 190.7 94,0 
WEEE MDOCT ccoccsoccce 124.9 141,3 67ee 20062 93.6 
942 
WMMEEIUG TY 0 ccc ccececs 122.8 142.4 66.8 20502 94.3 
‘February seer eeeees 118.5 
Table 5. CIRCULATING MEDIA IN DOLLARS 
| oes Circu- - Total Subsidiary Circulating 
Bank of lation Notes Gow aes Media in 
Canada of Bank in Hands Hands of Hands of 
Notes Notes of Public Public Public (m) 
| 1 ) a 3 +4 
(941 
“February ...... $43,502,920 , 81,456,155 343,836,589 . 42,383,750 .$86,220,3559 
| March sescceses 352,945,953 82,439,057 359, 965,464 42,881,250 402, 846, 714 
| April ..ecereee $65,323,565 83,467,245 364,896,139 43,378, 750 408,274, 889 
May .ccecvcces 372,596,683 81,377,405 361,822,205 43,876,250 405,698,353 
| 379,425,574 83,282,285 384,219,083 44,373,750 428,592,833 
| DULY vececsvece O90,0905 6009 84,144, 726 391,966, 782 44,871,250 436,838,032 
IESE covccees 404,673,682 82,855,134 $93,207,827 45,368, 750 438,576,577 
September ..... 422,230,154 83,773,658 422,014,387 45,866,250 467,880,637 
im@mcober ....... 435,288,499 82,024,348 419,999,648 46,363,750 466,363,398 
| November .eove. 448,865,693 82,243,767 442,449,376 46,861,250 489,310,626 
December ...... 474,098,830 79,200,600 462,137,735 47,358,750 509,496,485 
942 
Ary 2.666 495,956,232 73,204,656 450,168,690 47,856,250 498,024,940 
_ February vale ase 479,052,047 73,612,300 462,508,080 48,353,750 510,861,830 


BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO 


DEPOSITS, FEBRUARY, 1941 TO FEBRUARY, 1942 
Percentage 


Table 6. 


Notice Demand Dominion Pro- of Bank 
| Govern- vincial Sum of Debits to 
} ment Govern- Deposits peposits in 
ment My Canada 
ast Dayo ecedin onth - Millions Q r 
aL 
“February eee 1,668.1 1,00962 | | -128.4 66.9 2,872.6 88.4 
| 3 1,687.0 1,051.4 | 174.9 750 2,988.8 95.0 
| | eel 1050.84 154.6 64.4 2,972e2 100.4 
| eee La Oies © 1,128.0 | 141.7 86.4 3,063.7 106.6 
| Se 1,695.2 1, 10502. 152.7 92.0 3,045.1 139.3 
| ee 1,446.9 984.3. 560.9 62.6 3,074.7 106.4 
| OF 1,488.7 1,009.2: 502.5 57.3 3,067.7 102,47 
_ September ... de Gees 1,026.0: 424.2 59.0 3,031.4 108.9 
October ..... os. oe, tp 10.8) 316.5 54.9 5,036.49 119.4 
iliember .... 1,591.67 11,1355) 220.3 64.5 3,012.0 11338 
| gbgoember .... OSES ey Boe Gh 4 160.9 60.8 3,041.1 121.2 
‘ ‘ 104. 104.1 
Bbrusvy’ 2.2. 12983:9 89%: Libs a) Bases er AON ae ee 
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Table 7. BANK DEBITS AND VELOCITY OF DEPOSITS (THOUSAND DOLLARS) 


Bank Debits Bank Debits Velocity Bank Debits 
in Adding of Bank less five 
55 Centres 12s peCe Deposits larger 
(MV) Vi centres 
February seceeeees 2,540,182 2,857, 705 99 561,857 
March ssseeeeeeeee 2,838,146 3,192,914 1.07 625,794 
| April ..cceesecere 2,984,165 3,557,186 1.13 667,579 
| MAY scarce ccecees Speno,Ore 5,674,106 1.20 743,884 
JUNE eeeeseseeeeee 4,240,630 4,770,709 1.57 921,540 
July secsscccccces ry: OW 4 3,646,920 1.19 714,545 
— AUgUST ceeeeeeeeee 3,149,791 3,543,515 1.16 739,523 
September .seseeee 5,300, 731 3,713,322 1.22 707,311 
October .osccccvee BpOe tytn t 4,080,574 1.34 816,416 
November ceccceess 5,426,906 5,855,269 1.28 896,365 
December eesceoeee 3,686,546 4,147,364 1.36 826,972 
1942 
WIATIUBTY oc ccccccce 3,230,789 3,634,638 ale ss By 763,974 
February weccecess 2,892,864 3,204,472 1,05 694,474 


8. PAYMENTS BY CASH AND CHEQUE AND MONEY SUPPLY, THOUSANDS OF DOLLARS AND INDEXES, 
| 1935-39=100 
| Cash Cash and cheque Index of cash Money Bost 
| Payments payments and cheque Suppl of 
| (it V) MyVy+ MV payments as Living 
1941 
WMePODruary .....e0.. 445,447 3,303,152 96.0 3, 2585900" . l0Ste 
WTC co cccsccscee 502,169 3,695,083 107.3 Spodl, 060 > 108ec 
MTA) neces e serves 537,474 3,894,660 113.1 5,380,532 108.6 
MAY cecccscccccces 554,082 4,208,188 Lédgee 3,469,335 10964 
JUNE cocsccceveces 564,221 5,534, 930 155.0 3,473,637 110.5 
ULL Y svccccccccces 569,973 4,216,893 122.5 SOLE OO9  VLiled 
| August cocseceoees 592,692 4,136,207 120.1 5,506,245 11567 
eptember ... 5.506 633,645 4,346,967 126.3 3,504,769 114.7 
MC EODCY ce ccceesee 630,243 4,710,817 136.8 5,497,713 11565 
| November .cccceeee 661,254 4,516,523 131.2 DOU LSeeol) toe 
| December ...ceeees 807,246 4,954,610 143.9 3,550,607 115.8 
1942 
MMEADUSTY ooccereees 678,832 49315,470 125.3 3,602,536 115.4 
February soescoeee 624,912 3,879,384 eats SOOT, 26a) Lloed 
Table 9. TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME 
Millions of Dollars and Indexes, 1935-389=100 
Cash and Cash and Cost Index of 
Cheque Cheque Money National of Real National 
Year Payments Payments Supply Income Living Income Income 
M|V,+ MV Index M, + M Pot 
|| Sarees 42,306.6 15.0.3 2,942 4,614 150.5 3,066 114.2 
| 35, 788.6 93.3 2,215 3,755 132.5 2,019 9244 
| a 33,2812 96,8 1,983 3,762 121.3 5,101 9361 
(1925 wees 35,718 64 9302 e090 3,945 121.7 3,242 976 
| ae 34,580.38 90.2 2,001 3,854 119.5 39225 9504 
| 35,610,.4 dowd 2,059 4,161 120.6 3,450 103.0 
| ee 38,343.68 100.0 Cy hor 4,494 121.8 3,690 111,2 
| APs 45,37525 118.35 2,04 4,682 11949 3,905 115.9 
| 54,366.4 141.8 25402 5,138 120.5 4,264 leVak 
| | SSqRee 58,556.65 152.2 2,497 5, 149 L217 4,231 127.4 
| AGeoles | Te2.0 PY A) 4,326 120.8 5,581 107.1 
| Se Boei74 55) / 10E.2 2,274 5,498 109-1 3,206 8646 
| aa $2,152.0 83.9 rab yt 2,893 99.0 o,0cn 71.6 
| | | 37,541.9 97.4 2,106 Egil to 94.4 2,901 69.2 
MEE ss. cces Bt ,0evs.. 910760 Bg ks opi ts 95.7 3,513 78.5 
re 395543.5 102.6 ene 3,581 96.2 3,515 8347 
| ee 44,846.0 117.0 2,422 3,829 98.1 5,903 94.8 
| | SSR 44,039.7 114.9 2,083 4,342 101.2 4,291 107.4 
| ae 58,728.8 101.0 2,600 4,246 102.2 4,155 105.1 
_ a 39,595.0 105.35 * 2,898 4,409 101.5 4,344 109.1 
| 44,210.8 115.3 3,082 4,784 105.6 4,530 118.4 
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DOMINION BUREAU OF STATISTICS — OTTAWA 
GENERAL STATISTICS BRANCH 


\eting Dominion Statistician: S, A, Cudmore, M.A .(Oxon,) F.S.S., FeRSpCe 
thief, General Statistics Branch: Sydney B, Smith, M.A, 


BANK DEBITS TO INDIVIDUAL ACCOUNTS, MARCH, 1942, 


Reflecting heavy payments on the Victory Loan, bank debits rose to $4,177 
aillion in March, a gain of 47 p.c. over the same month of last year, Cheque payments of 
she same month one year ago were 52,838 million. Gains were general throuzhout the 
shirty-two centres. The cheques cashed were greater than in any other month since 
Yovember, 1929, when wholesale prices were somewhat higher than at present, 


Fach of the five econamic areas recorded marked gains in this comparison, the 
rreatest percentage increase having been shown in Ontario. The gain in the Maritime 
Provinces was 47 p.ec., the total rising from $71.8 million to $105.5 million. The 
lebits of Montreal rose from $709 million to $998 million, and marked gains were also shown 
m Quebee and Sherbrooke. The net result was that the total for the province rose 40,3 
eC» to $1,132 million. The thirteen centres of Ontario for which comparable statistics 
re available recorded marked gains over March last year. The Toronto total was 

31,167 million as compared with $863 million, Debits in Ontario reached the high level 
‘f $2,154 million compared with $1,358 million in the same month last yeare The gain in 
the ten centres of the Prairie Provinces was 24.7 p.c., the total in March having been 
1529 million against $425 million, The total for British Columbia was $255.7 million 
gainst $176.7 million, a gain of 44.7 pec. 


omparison with the First Quarter of 1941, 

ike 

| Pank debits in the first ouarter of 1942 were $10,300 million compared with 
‘8,519 million in the same period of last year, The increase was $1,981 million or 

3.8 pec. Owing to the heavy debits of March, the quarterly total reached an extremely 
igh point. Gains were recorded in each of the five economic areas, and also in each of 
he thirty-two clearing centres, The gain in the Maritime Provinces was 27.5 p.ce, the 
otal in the first quarter having been $260 million. A rise of $596 million or nearly 
6 ppc. was shown in Quebec. The total in the first quarter of 1941 amounting to $2,302 
dillion rose to $2,898 million in the period under review. The absolute gain in Ottawa, 
ue mainly to Dominion financing was $549 million, the percentage gain having been more 
han 76, The total for the province was $5,016 million against $4,038 million, a gain 
fmore than 24 p.c. The increase in the Prairie Provinces was 17.3 p.c. or $216 
illion, The total was $1,465 million as compared with $1,248 million, The debits of 
ancouver rose from $414 million to $534 million, a gain of $120 million. 


omparison with February after Seasonal Adjustment. 


\ 


| The gain over February after adjustment for seasonal tendencies was 3944 pee 
aritime Provinces recorded a gain of 27.3 p.c., while that in Quebec was 23,1 pace A 
arked gain was shown in Montreal, the total after seasonal adjustment being up 20.5 

eC. A gain of 19 psc. was shown in the Prairie Provinces over the preceding month, 

‘file in Winnipeg the gain was 29,5 f.c. Gains of 20,2 p.c, and 14.1 peo, respectively, 
ere shown in Vancouver and the province of British Columbia in this comparison. ; 


Qmparison with Other Factors. 


Payments by cash and cheque were estimated at $5,615 million in March compared 
‘ith $3,695 million in the same month last year. The money supply, including circue 
ating media and deposits, rose from $3,392 million to ‘3,712 million, The velocity of 
ink deposits was estimated at 1.48 times compared with 1.07 times in March last yeare 
treulating media in the hands of the public, including bank notes and coin, rose from 
102.8 million in March last year to $531.3 million in the month under review. 


e 


¥ 


LI me 
sa He ety 


voit at 


hig 


i 


ve shear ahryes ean 


7 Py ; 


4 » ay 
& | She 


7 jt 
poy ee 
ly eat 


He is 
7? 
4 ‘ Tul fae 
OE 
y 
‘ 
pe p 
} i, 
E 
J ee | 
ie ‘ * 
; x 
| rT 
: h wr 
‘ i 
: 


f 
‘3 ie 
a hd te 
‘ i ie 
i 


Paes Se boa 


4 
, 
TG tel ey) ' bd 
Pr ; ‘ 
’ 
ie Be ee a 
ay cit Py Db 7 
’ . : 
10) gaete ah 
, 1 
ene aiheres eit at be 
Le res ‘ 
¥ ” 
4 t 
PY oat, 
‘ 
‘ 
> 
, t 
ci 
5 : £. 
Moe & 
ty I) 
he dae Ue 
¥ nt 
wah gh 
ha i ¢ 
. aie ‘ 
; 4 
it re 
{hy 
vv ei on 
m1 Gon! 
r tae, 


ow 
Petry 
ers 


ee 


ee s4 ret Se 


wore: oh ta 


bu/ Poin 4 cetdel 
ot La) yer 8 


ee 
re ots 
detent ah mets . 


vide ce) RE 


ane, 
~ ae 


S 


% 1 
, 
Sheth d 
a, ae 
yok Fr eae 
My eh ae 
die 
n rt ae (i. 
éee 
tai’ 
bat 
a io 
7 $47 
: A DP eid * 
, ; 
: 
‘ 
; q a, 0 4 
H -t 
a 


yy sie 2 
Ae) Te 


a 
. ’ 
fe f i 
; 
d " 
+ 
wa 
x 
é 
‘ 
oj * 
it 
j J 
£ i 
i oy 
vn 
yop 
4. 4 i] 
. 
Pan ak 2 em 
) t 
bain 
oe hed 
ane ‘ 
‘ *'s 
* . J 
A ci ‘ 
to '. 
a eee: phat 
. 
Ley of 
“ v \ 
’ 
‘ ro) 
Pia 
»4 ' 
y a - 
i ‘ : 
‘ 
- = 
WF Wea 
Sh ieee 
‘ 
re 
yr 
’ 
' 
it 
j Pt 
' f ¥ 


yb 


AAG 


dd dri 


SE 


pe 


; ye 
. ny 
' ‘ag? 
Pi Perr 
x 
me 
+ 
i} 
weal 
ea) 
4-4 , 
. 7 
Pym 
ay +4 
'e r 
1. te olny mt oh 
Aisi ' 
2 a 
aed iG 
aN 
ar et in 
a Ee ay 
pid i Vinge AA hat 
. 1 i 


1) aieny”’ 


ria H 
5 a 
yee 
{ 4 
hpi 
a * 
x 
1 é Dy 
. 
ey 
we 
, 
se fb 
) 
4 
Be 
ey 
’ 
+h oe 
i 
if 
Cue 
4 
r 
on 
‘ 
, 
i : 
‘ ‘ 
as it 
i 
eae e 
a y 
» 
w~ 
i ‘ 
‘ 
* 
ea 
Dee as 
e 
i 


. 
ioe 
i 
‘ 


sry ir 


2 ee he oirion Dee ye 


‘“e) 
i 


a) rit Aas 


it 


why 


are sbugarne 


Recor 


ene py 


Spratling ; 


vet Sh i Oe 


F / 4 
, i ts “ v Pig ‘ ; 
N a wy 
7 “ a Pia rd; 

WS A bene gt ny! aexie " ace 1 i etd 
“ie ‘ a 
~ ; : a 
Ag it ¥ ) 
Phas Py be 
~ - 4 } 5 
ra ere “are 
oa / ‘ae Ay rin 
Aes ee * sete 
+ P «A 
: ‘ ea | 
< sf . 2 + “ 
AteL. ; t 
“ 
# UF ae 
: aii a 
ese 7 
UD), heh Kiba j 
Es Nise" ume ie 
4 
‘ n 
ly) , iyi ey iy J if 
y i“ yn aw ao) 
yiMey, 
feat i Oe } oye oa! 
‘ . 
wv an ; A dy 
yo &) Haye 
- ere ame i ah en A 
td ke a 
ce, “ 4 
eet: eas n” s 
oo) Loe ipes ee 
‘ ie 
ae y veh 7 
; Maly, 
. mt 
Gee oh 
we 
i : 
ny : 
; T wrth 
+e) 
i oce a) 
if dole 
é 
, ‘ 
‘ f 
car 
‘ 
* ¢ 
a 4 ¢ 
lL - 
j 
i 
A, ’ ay 
2d, wry 
A’ ' 
‘ . 
h i 
tay 7 ik Coed 
é 
oe | 
Pade tae 
i 
' 
i: 
ov ae ‘ ’ 
io . 
ni 
" 
“4 wis hn ‘ 
: el " ‘ 
‘ ol 
' 
. Y AA 
F it 
s 


yiiaer, his 


om ee 
Table 1. BANK DEBIZS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 
BANK DEBETS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 


CANADA, MARCH, 1942, WITH COMPARATIVE FIGURES FOR FEBRUARY, 1942 
AND MARCH, 1941 AND BANK CLEARINGS, MARCH, 1942, 


| Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 
‘House Centres March, 1942 February, 1942 March, 1941 Clearings 
$ $ $ ? 
“Maritime Provinces = 
Pm LaTAK soccer ccaneees 60, 648,142 41,138,547 40,110,067 18, 345, 361 
BION, sive encrcvece 14,789,549 14,819,382 10,812,935 4,496,580 
rg ONT poco ee eee 30,411,583 21,752,901 20, 8515618 LO, 7692 FLT 
‘Total-Maritime Provinces 105,549,274 77,690, 830 71,774,620 33,611, 658 
Quebec - 
Montreal tecrveveceee 997,564, 528 746,365,440 709,334,920 523,690, 530 
Quebec geecevceeeeeee 123,744,616 70,087,435 89,869,916 23,852,113 
Sherbrooke vevecoereces 10,649,160 9,557,700 7,872,194 4,061,425 
“ 4 2 a Sa A AE EP EY 2 PY AS “4 
Total-Quebec adccesvevelyloly 958, 004 825,810,631 807,077,050 551, 604,068 
(Ontario - . 
WrantLOra yeeceocsere 19,952,583 13,673,945 11,508,499 4,604,849 
PPA THOM geecverocncns 11,331,276 8,894,254 8,358, 037 2987 e0e 
merc William yeccecers 2Is667,66¢ 8,444, 260 7,413,307 4,653,558 
MAMIITON cececervenns Lie, 525,52) Go,0LS, 297 Se, 2b0,964 50,770,513 
Kingston seecsvcvrccece Ue SOUT, FOO 9,037, 389 7,197,060 3,044,613 
MEEMCHOY pss'eeveree» 52,863,199 18,289,940 15,307, 568 5,402, 806 
MONGOL cecccagecononrs SAL) OR WR aR 33,733,212 33,835,413 13,176,222 
| OC CAWe = cecvevrvceeveee 895,104,476 334,587,455 «252,549,031 445,317,926 
| Peterborough «escvees 9,469,323 LD, Okey noe Ty teveuoe Pe Wi i PL) 32 
Mee Catharines «sesree 20,922,093 27,169,709 ~ 5,452,372 
TG poco ccseseeee 9,832,421 8, 371, 634 5,628, 344 2,046,731 
LOUTY eco veecebhesey 8,781,676 8,101, 877 7,204,514 4,622,298 
BON hs ow eh eee vie-alel67, 083,251 715, 205, 524 862, 661,003 585,801,523 
Windsor ereerereeverune 86,045, 781 64,136,924 56,597,925 16,491,671 
Total-Ontario ES eee hace loty lity Loe 1, 344,264,159 1, O98 el. lOO 1,127,649, 366 
‘Prairie Provinces - 
re 5,244,494 4,739,452 3,074,906 1,771,441 
MET Y seacyucevgees 86, 844, 882 73,464,539 63,252,872 26,enls516 
Edmonton seceensnover 607199, 152 52,320,136 AT,17T, 001 24,802,025 
MEEDOTICLO pecoescens 5,730,469 5,444, 716 4,475,478 2,595,078 
Memacine Hat ssecvese 3,588,153 3,290,113 2,604,523 1,374,711 
Moose Jar - eoacenvpeoaeences 8,515,678 7,638, 682 6,917 Bot 2,760,875 
Prince Albert ececcer- 4,767,690 3,993,458 3,214,996 2,184,376 
BUMS sgsxeuredveess (41,371,365 38,458,471 32,075,116 17,494,487 
BEPME COON sececcietee 15,856,449 12,058,776 10, 502, 051 6,435,708 
MEPNIDOL aeseevescese 2994838, 007 233,917, 741 251,271, 505 166,970,730 
eee ETO EE CC ECOL OLE LLL ALLL LCL LD ALLEL LLL OLE L 
Total-Prairie Provinces 529,456,339 435,326, 084 424,559,605 252,447,007 


| ee et erent EN A A LLL 
British, Columbia - : : 
eneneenenemeel seemeeenmennmeeeen 3 

_ New Westminster eae 8 AS WAP she fe] 10,010, 004 8,361,065 3,857,216 


MENOCOUVOr eercsceee. 211,239,915 168, 313, 035 136,735, 600 91,374,706 

MMEOTAG wnavccvoces 2251.57, 750 31,448,839 31,586,233 8,066,266 
Totel-British Columbia. 255,695,244 209,771,878 176, 682, 898 103, 298,188 
GRAND TOTAL FOR CANADA 4,176,830, 029 2,892, 863, 582 2,838,145, 853 2,068,610, 287 
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Table 2. DEBITS CHARGED TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 
SOMATA TAURSCRGT aL Pectin aan enannreanaaiopaciensaeenaininiiceissinnineiianaoeuer ms iseee tere 
CLEARING HOUSE CENTRES OF CANADA, MARCH, 1942 AND FEBRUARY, 1942 
teense 2 3 
eee ane teense jeter any sen 


Province and Clearing CURRENT ACCOUNTS SAVINGS ACCOUNTS 
House Centres 


March, 1942 February, 1942 March, 1942 February, 1942 
$ 9 $ $ 

feritime Provinces- 
ee elena 

Halifax ovvacoeee 58,123,476 38,906,773 2,524,666 2,231,774 
Moncton seseoeeee 13,939,452 13,718,889 850, 097 1,100,493 
Meant JOHN essece 28,122,518 20,091,528 1,989, 065 1,641,373 
Total-Maritime Provinces 100,185,446 I y( E5290 5,385,928 4,973,640 
a nn te ro eremrtnmntem ferret essentials sbsiinsssoyssovesnentinttien savanna atnnonosnt estes s-teeusnse-esimasguasguce 
qetes - oe | 
Montreal os....6- 938,935,398 705, 501, 359 58,628,930 40, 864, 081 
Quebec aeeyereeee 111, 347,359 62,869, 601 1, Sou Woe 7,217, 834 

Sherbrooke weveee 9,804, 302 8, 560, 237 844, 858 797,519 
| Ase, EN PES RS eS AE MMOD re TE LM a 
fobal—Quebec seco. 1,060, 087,059 776,931,197 71,870,945 48,879,434 
MEMOELOTA yp ecee ne 18,646, 702 12,567, 342 1, 305, 881 1,106,603 
WIECH cv ecccerven 10,169, 067 7,915,590 1,162,209 978, 664 
l'Port Williem eee. 10, 832,094 7,652,557 835,568 791,703 
| Hamilton sssceeee 108,474,012 87 347,563 10, 054, 509 5,867,734 
WMEESCON venoveee 10, 834, 564 7,608, 852 1,723,191 1,428,537 
Wmepohener saveees 30, 893,319 17,511,900 1,969, 880 778, 040 
WON ovo eens 48,365, 385 31,250,946 3,€65, 736 2» 482,266 
MEE, sev ccceves 582,831, 735 327,992,154 100272: 741 6, 595,301 
Peterborough .... 8,226,670 10,316, 353 1,242,653 1,.296, 386 
| St. Catharines ,. 19,112,296 15,654, 303 1,809,797 1,505,406 
Sarnia ee ee BSC 5 014 7,508, 759 849,447 862,875 
MAI 9 0s v0.0 00-04 7,632,719 7,173,552 1,148,957 928,325 
WEEEOMGO prop sceae 1,093, 702,829 669,916,517 73,380,452 45,289,007 
MRCS OF psepvcpee _ 82,114, 639 61,195,608 3,931,142 2,941,316 
| LRA MRR EIN SLE OUI.) 2 COE Se Oe 
otal-Ontario srere 2,040, 819,005 1,271,411, 996 113,352,163 72,852,163 
rairie Provinces - ; . 
| Brandon j...s.e+. 4,697,002 4, 223,528 547,492 515,924 
WERETY § pecencecs 83,039,750 70,226,139 3,805,132 3y 238,400 
WONTON” seececen 57,444,061 49,400, 262 2,755,092 2,919,874 
(Eethbridge ..s.5-6 5, 341,032 ‘4,993, 858 389,437 450,858 
‘Medioine Hat ee. 3,148,557 2,909, 758 439,596 380, 355 
|MGGS6 Jaw .«..cev- 7,882,897 7,133,478 632,781 505, 204 
|Prance Albert ye. 4,445,217 3,714, 000 1Sle, 478 279,458 
| reas 39,353, 292 36,986,187 2,018,073 1,472,262 
WRREKAGOON »eeenes 12,676, 639 11, 046,943 1,179,810 1,011, 833 
WMEMEILDOT veccecee 287,962,539 225, 881,878 11, 375,468 8,035, 863 
ptal-Prairie Provinces 505,990,986 416,516,031 23,465, 363 18,810, 053 


jitish Columbia - 
New Westminster .. 10,100, 085 8, 707, 761 1,197,514 1, 302, 243 


WWEOOUVOr escacces 194,062,826 154, 2.2, 542 17,177,089 13,470,493 
——. " 28.195 08% 26 Aga 980 4962,647 4, 561,, 859 
‘tal-British Columbia | 232,357,994 190,437, 283 25,951,250 19,334, 595 
5 creer cnn 
(AND TOTAL FOR CANADA 3, 939,440,490 2,728,013, 697 237, 389,539 164, 849,885 
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Table 3. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
DURING THE FIRST QUARTER OF 1942 COMPARED WITH THE SAME PERIOD OF 1941 


a é First First + 
Province and Clearing eee eee Increase (+) geri a 
Hoyse Centres of 1942 of 1941 Decrease (-) to 1941 
a $ 3 ( $ P,C. 
Maritime Provinces = 
WEES 142,379; 268 113,069,952 + 29,309,317 125.9 
| * Moncton oaeenevoeorege 44,553,172 Uoy i buyoos + 11,841,310 134,7 
| Peent JONN~ esevesese 73,462,756 58,484, 889 + 14,977,867 12546 
“Totel-Maritime Provinces 260,395,196 204,266,702 + 66,128,494 127.5 
Hi tt nse SSE 
Quebec - : 
Montreal eesseseoersy 2,585,299,019 2,039, 369,400 + 545,929,619 126.8 
"Quebec evorxnrovrevvere CCE, 539,379 259,074, 764 oe 43,464, 614 Le ee 
Sherbrooke seovesece Banyo O77 23,410,578 + 6,301,499 126,9 
peepee tener np hpensnenanresesnapunnagupuasnestnsnennnangpeiesee 
ope l=—Quebec eeveeceee 2,997,550,474 2,001, 854, 742 +, 595,695, (ce 25,9 
Re steht Ss Ss SSS 
| Ontario ~ 
REE CLONE “se eens ecce 48,398,827 34,065,637 + 14,333,190 142,1 
MEET “ele yccyeeceecs 31,460,828 24,815, 834 2 6,644,994 - 126,8 
Me LIOM vp seeeees 29,721,954 20,586,446 + 9,135,508 144.4 
ETL GON accessed ccery 515,119,088 206,995,203 - 18 p05, 000 1Sa¢@0 
WEETIESGON cece vecceee 31,870, 352 20,649,150 er ee oreoe 154.3 
BTECHONCY oo csereces 69,668,469 44,804,730 + 24,863,739 155.5 
Be yh hp ehh etc ee 130,207,957, 105,971,570. +. 244236,367 122.9 
MES sees se. 1,269,343, 718 720,249,705 + 549,094,013 17642 
Peterborough yeceee- BOL e0T aT 2e 22,745,527 + 10,062,195 144.2 
Bo, Catharines: sexce 55,616,926 ~ + 65,616,926 - 
LGN ‘es avverveess 28129, 745 20,364,045 + get Cae QO oo~ 1 
rg ae oe Sle ne pe 25,507,780 20,867,906 +. £030,074 12992 
MPONGO: eicverevevee 2,726,340,482 2,601,405,808 + 124,934,674 104.8 
BICOL | a ileo¥eveeres 221,701,612 164,905,770 . +.) 86,795,642 13404 
“Total ~ Ontario .e66-- 5,015,895,460 4,038,427, 331 + 977,468,129 124,2 
Prairie Provinces ~ 
ee 14,583,443 9,561,262 + 5,022,181 15246 
Calgary eos Ceweeeseoe 238,581, 886 193, 633, 082 + 44,948,804 12se2 
BCOCON.. .wckreceseny 166,948,139 140,316, 652 + 26,631,487 119.0 
Meehpridpe .eivcoore 17,131,826 13,150,556 ¥ By OeKea Tg 130.3 
Merrcinoe Hat. ¢orececer 9,934, 324 8,092,204 + 1,842,120 12248 
MEG, UAW oerevees+s 24,842, 854 LigadL,oeu + 3,611,534 TV750 
Prince Albert ,veoecce 12,952,574 9,243,163 + 3,709,411 140,1 
Regina @eacesevsve@enoveave J by Ae rapl he os na gl Ea LOT SOC, 69 ote 15,055,928 114.1 
BEBIRtOON oecenereee 39,028,823 51,576,216.) +. eageae BO? 123.6 
Winnipeg Bint elaw e1>'6 o0 818,492,111 714,436,494 + 104,055,617 114.6 


‘Total-Preirie Provinces 1,464,635,697 1,248,824,738 + 216,310,959 117,53 
ene on ranean 0 nnn nn ee ae UE yn nnn RNR eneeeeteene eet en teete aon teenernen on-seneneeneneneeneneemenamenmmmnenned 
‘British Columbia ~ 


New Westminster ...- BO,at 1 p20 23,443, 305 + 7,534,415 132,51 
MBMCOUTOD sysreccsve 584,058, 350 413,840, 799 + 120,217 7G 129.0 
MOTTE ceewsancevs 96,969,558 89,274, 845 + 7,694,713 108.6 
Total-British Columbia 662,005, 628 526,558, 949 + 135,446,679 125.7 


GRAND TOTAL FOR CANADA 10, 300,482,455 8,319,432,462 +1,961, 049,993 123,48 
| Spe etter tree ee AE I CC CC LL LITT 
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Table 4. SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY 
$A APES IMENT WHERE NECESSARY 
Physical Employment 
Bank Volume of Common in Manu- 
Debits Business Stocks facturing Wholesale 
(lst of fols Prices 
lowing month) 
1941 1935=1939=100 19262100 
kd a 112.3 eo eo 66.8 161, 85.9 
APYil cccccocecces 114.8 130.7 65,8 iene 86,6 
| MAY cxuccvcccvscves 110.2 134,2 63,9 164.7 88.5 
JUNE ep eeverereves 143.8 1S7e1 64.0 TEgi2.0 90.0 
JULY cov cercceceee 11654 138,0 67.5 V72.9 opieg| 
August eecvscccece 123.1 141.5 67.8 176.4 91.8 
[September .....00- 126.3 148.9 (Abas 179.1 93.2 
|): rr 120.8 139.1 69.1 185.9 93,8 
| oullel} ls 113.2 13240 68.8 190.7 94.0 
December eseeveeoe 124.9 141.3 Gian 20022 93.6 
I UENUATY seceveccor 122,80 140,6 66.8 20pac 94.3 
WPTUELY eovcosss 118,5 134,3 64,7 - 94,6 
|] ee LSSee ~ Seno “ 95,1 
| ee eg I ta geste et ma 
Table 5, CIRCULATING MEDIA IN DOLLARS 
| ~~ ~~ aera EEE 
| Circu- Total Subsidiary Circulating 
Bank of lation Notes Coin in Media in 
Canada of Bank in hands Hands of Hands of 
| Notes Notes of Public Public Public (m) 
| (1) (2) (3) (4) (5) (3 + 4) 
oa oe 
| MErCh venescvee 352,945,953 82,439,057 359,965,464 42,881,250 402, 846,714 
WEIL © pce cscess 365,923, 365 83,467,245 864,896,139 43,378,750 408,274,889 
WME) cer vccvecsy 372,596,683 81,377,405 361,822,103 43,876,250 405,698,353 
I ee yc eee ee 379,425,574 83,282,285 384,219,083 44,373,750 428,592,833 
BE ssvceseves 393,396, 609 84,144,726 391,966,782 44,871,250 486,838,032. 
August .seereee 404,673, 682 82,835,134 393,207,827 45,368,750 438,576,577 
‘September 4,06 422,230,154 83,773,658 422,014,387 45,866,250 467,880,637 
(October ...e05- 435,288,499 82,024,348 419,999,648 46,363,750 466,363,398 
| November .yevee 448,865,693 82,243,767 442,449,376 46,861,250 489,310, 626 
December 2.2.06. 474,098,830 79,200,600 462,137,735 47,358,750 509,496,485 
v2 : 
January seeseee 4955956, 232 73,204,656 450,168,690 47,856,250 498,024,940 
WEMTUCI-Y sevese 479,052,047 73,612,300 462,508,080 48,353,750 510, 861, 830 
MU Seb secees 493,222,024 74,213,654 482,454,936 48,851,250 531,306,186 


Sa 


Table 6. 


| Percentaze 
Notice Demand Dominion Pro- of Bank 
Governe vineial Sum of Debits to 
ment Governe Deposits Deposits in 

| ment My Canada 
= last Day of Preceding Month - Millions of Dollars 
4 

ee 1,687.0 1,051.4 174,9 75.5 2,988.8 95.0 
| Seer 708. 7 1,050.5 154.6 64.4 2,9 7%ese 100.4 
Mey ee 1,707.6 1.12840 14ARST 86.4 3,063.7 106,8 
Jwne @eerveveaeaeo 1, 695-6 La 05.2 hever wa aeRO 3,045.1 139.3 
| ee 1,446.9 984,32 560.9 62,6 3,074.7 105.4 
| | SSE 1,488.7 1,009.2 502,5 57.3 3,067.7 102.7 
September ...,. 1522.2 1,026.0 424.2 59,0 3,031.4 108,9 
Ootober oe 1, 55502 D110. 3.165 54,9 3,036.9 119.4 
‘November .,.... Nesol 7 u, 155,45 220.3 64,5 3,012.0 113.8 
Decenber ee 1,639. T160,2 160.9 60.8 3,041.1 12158 

. | 

Janua | 1,669,0 1,268.5 114.2 52.8 3,104,5 104,1 
\Februa sy ees 7o0r4 = 121721 99,9 58,9 3,096.4 93.4 
March Wee TOy 18743 58.6 3,181,0 131.5 


DEPOSITS, MARCH, 1941 to MARCH, 1942, 


|< eane a2, 2 9 9 9 0 0 9 1, 664.8 


BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO 
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Table 7, ~- BANK DEBITS AND VELOCITY OF DEPOSITS (THOUSAND DOLLARS) 


Bank Debits ~ Bank Debits Velocity Bank Debits 
in Adding of Bank less five 
53 Centres 124 Des eaeet ts larger 
LE _ Gi vy) : es centres 
1941 ? 
BME ceca eres 2,838,146 3,192,914 1.07 625,794 
PUAPTAL cocvcsiven: 2,984,165 3,357,186 1.13 667,579 
oe 3,265, 872 3,674,106 1.20 743,884 
| June eeecceceveue 4,240, 630 4,770, 709 1.57 921,540 
Moses cccceere 3,241, 707 &,.G4G, ¥20 119 714,545 
MSG epceesunes 35149, 791 3,543,515 1.16 739.523 
September caseove 5,000, 731 pl hiy age Lees 707.311 
October wcesovrpee Oy Sar Lat 4,060,874 1,34 816,416 
November ocscvees 3,426,906 3,855, 269 1.28 896, 365 
| MeCeMbOr wvseseove 5, 686, 546 4,147,364 1,36 826,972 
. 
BEY. gcuecsees 3,230, 789 3,634, 638 abel: 763,974 
Beoruary escraoe Zy 892, 864 3,254,472 1, 05 (694,474 
_March | 1S ESL Toba ear »830_ 4,698,934 1.48 1,086,582 
|8, PAYMENTS BY C-.SH AND CHEQUE AND MONEY SUPPLY, THOUSANDS OF DOLLARS AND INDEXES, 
es 1935-39=100 
~ Cash and cheque Index of sash Money Cost 
Cash 
| ements payments and cheque Supply of 
M1Vj]+MV payments My, +M _ Living 
ee 
| oe ; 502, 169 3,695,083 107.3 3,391,660 108.2 
| rr 537,474 3.894, 660 Lies a 3, 380, 532 108.6 
|. a 534, 082 4,208,188 eee 3,469,335 109.4 
EI) Bec vccosve 064, 221 5,534,930 155.0 5,473,637 110.5 
RLY «= pe oc ope urtey 569,973 4,216, 893 gees) 3,511,639 111.9 
WMEPUBG) ogocoecuce 592. 692 4,136,207 WO. 3,506,243 113.7 
l"September cocceos 635, 645 4,346,967 126,35 5,504, 769 114.7 
| BEGOUSY  osesvevoe 630, 243 4,710, 817 136.8 5,497, 713 115.5 
| November assvcoce 661, 254 4,516,523 ie 3,501,285 116.3 
Wmmeeem ber =o eocuses 807,246 4,954,610 143.9 5,550, 607 115.8 
942 
| 678, 832 4,313,470 12523 3,602,536 115.4 
WTURTY bre secs 624,912 3,879, 384 Ley 3,607, 262 15,7 
’ March SP OK VE eH ERS 916, (078 5,614,912 163. i: 5,712,306 115,49 


LY a ee a NA 


. Tae TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATTONAL INCOME 


Millions of Dollars and Indexes, 1935392100 


RAE Oe REE LE Gl NR A 


| Cash and Cash and Cost 

Cheque Cheque Money National of Real National 
| ‘Year Pavments Payments Supply Income Living Income Income 
aahes MV Index My + M Pe 
| 42,3066 11053 2. 242 4,614 150.5 3,066 tie 
| ea 35, 78856 93,3 2075 3,735 132.5 2,819 90,4 
| je $3, 28102 96,8 1,983 3,762 12146 3,101 91.0 
| re S56, 718 y4 93,2 1,990 3,945 21a 3, 242 95,5 
| 3458098 90,2 2,001 3,854 119.5 3,225 93.3 
[ae 35,610,4 92.9 2,059 4,161 120.6 3,450 100.7 
TIS ewe» 4 og 38, 34358 100.0 Papen 46% 121.8 3,690 108,8 
| ae 45,3758 118,32 Pate 4,682 119.9 3,905 113,3 
Ecc toy eye 54, 366.4 141.8 2,452 5,138 120.5 4,264 124.3 
| 58, 356e5 28252 2,497 5,149 125 hy ea 124.6 
: —__ 46,791.63 hele 2.826 4/526 120.8 B,5eL 10447 
EE saceces - 39,174.65 TOR .2 2,274 3,498 109.1 3,206 84.7 
\ ie 52,152.60 83.9 pen 2,893 99,0 2,922 70,0 
an 37, 341.9 97.4 2,106 2,795 94,4 2,961 676 
| 3 AL O27 1 107,0 251356 3,171 95.7 3,513 7647 
| (eee 39. 345.2 10226 2 278 3,381 96,2. 3,515 81.8 
|  —ae 44,845.50 117,40 2,422 3,829 98,1 3,903 9247 
| Jaa 44,089 97 114.9 2,583 4, 342 1012 4,291 10561 
a 38, 728, 8 10140 2, 650 4, 246 10252 4,155 102.8 
ae 39, 59540 103,43 2,838 4,862 101.5 4,790 117.7 
MMeecrece,  . 44,210,8 11558 3,082 5,400...) LO%eS guia aide 130.7 
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BANK DESITS INDIVIDUAL ACCOUNTS, APRIL, 1942. 


The amount of cheques cashed in the clearing centres of Canada vas $3 ,'733 
Million in April, a gain of 25 p.c. over the same month of last year. The total for the 
same month of 1941 was 12,984 million. The marked advence was due to more active busi- 
ness conditions coupled with a higher level of commodity orices. 
Each of the five economic ereas recorded notable gains over the same month 
of last year. The increase in the Maritimes was 16.0 peC., the total in April having 
been $85.6 million. Debits in Montreel rose from $737 million to $908 million, the to- 
tal for the province in April having been in excess of $1 billion compared with $821 mil- 
lion in April last year. Ottawa debits were $500.6 million against %242 million in 
April 1941, the advance in Toronto having been from $851 million to $1,053 million. The 
net result for the province of Ontario was en increase from $1,390 million to 1,895 
Million, @ gain of no less than 36.3 s.c. The gain in the Prairie Provinces was from 
$516 million to $537 million amounting to 4.1 p.c. The debits in Winnipeg were $324 mil- 
lion ageinst #303 million in the same month last year. The advence in British Columbia 
| Wes 16.8 p.c., the totel heaving been $214 million against $183 million. The debits in 
| Vancouver rose from $143 million to $172 million. 


omparison with the First Four Months of 1941. 

| Bank debits in the first four months of the present year were %14,034 mil- 
lion against $11,304 million, an increase of we,730 million. Consequently the standing 
wes 24.2 p.c. over the same period of 1941. ‘ith one exception, advances were recorded 
in each of the thirty-one centres for which statistics are available. The increase in 
the Maritime Provinces was from $278 million to $346 million, amounting to 24.4 p.c. 
The gain in Montreal was 25.€ p.c., the total rising from »2,776 million to $3,493 mil- 
-lion. The gain in the Province of Quebec was 24.8 pec., the total in the first four 
“months of the present year having been $3,899 million. The gain in Ontario was $1,482 
“million, the total in the first four months having been $6,911 million. The increase 
shown in the 13 clearing centres amounted to 27.3 p.c. The gain) of 15.5 pace an the 
Prairie Provinces reflected the change from $1,764 million last year to $2,002 million 
in the period under review. Gains were shown in the threes clearing centres of British 
(Columbia, the net resvlt being an increase of 23.4 p.c. The total in the present year 
was $876 million against “710 million, the greatest absolute increase having been regis- 
| tered in Vencouver. 

bmiparison with March After Seasonal Adjustment. 

| Owing to heavy payments on the second Victory Loan, bank debits recorded a 
decline in April after seasonal adjustment from the high standing of March. Debits in 
‘April were $3,733 million against $4,1'77 iaillion in the preceding month. The indicated 
‘decline irrespective of seasonal tendencies was about 13 p.c. A minor gain was shown in 
the Prairie Provinces in this comparison, while the four other economic areas showed de~ 
Cline. The total in the Maritime Provinces was $85.6 million against $105.5 million in 
March. The debits of Quebec dropped from %1,132 million to $1,002 million. After season- 
@l adjustment the debits in Toronto showed decline of 7.2 p.c., while the provincial to- 
tal for Ontario was down 11.1 p.c. The aggregate for the Prairie Provinces rose from 
9529 Million to $537 million. Even after seasonal adjustment the gain was 0.7 p.c. A 
Gscline, however, of 6.3 9.c. was shown in Winnipeg after the usual adjustment. The de- 
‘bits of British Columbia were $214 million in April against $256 million in the preced- 
ing month, the debits of Vancouver dropoing from $211 million to $172 million. 

we Turnover of Current and Sevings Accounts. 

| Debits charged to current accounts including government balances amounted 
‘to $3,569 million in April, The standing of the accounts at the beginning of the month 
Was $1,755 million the indicated turnover having been 2.03. Debits charged to savings 
accounts were $163.9 million. ‘The savings deposits amounted to $1,549.6 million, the 
turnover consequently being .106. The turnover of current accounts in March last was 
2.80, whereas the turnover of savings was .143. 


| Circulating media in the hands of the public. amounted to $530 million at th 
beginning of April agzinst $408 million on the same dete last year. Notes in the hands 
(of the public rose from $365 million to 481 million, while it is estimated that the sub- 
sidiary coin in active circulation wes #49 million against $43 million a year ago. The 
sum of the four classes of deposits was $3,304.9 million at the beginning of April against 
2,972 million last year. Notice and provincial government deposits were at a lower posi- 
tion, while demand and Dominion government deposits were at a considerably higher point. 
gash and cheque payments were estimated at $4,984 million in April against $3,895 million 
lM April of 1941. 
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Table 1. BANK DEBITS TO 


CANADA, APRIL 


INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 
WITH COMPARATIVE FIGURES FOR MARCH, 1942 


AND APRIL, 1941, AND BANK CLEARINGS, APRIL, 1942. 


NS 


Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 
House Centres April, 1942 March, 1942 April, 1941 Clearings 
Maritime Provinces — . 
Sara 47,548,881 60,648,142 41,937,300 16,066,972 
oe a aa ere oe 14,067,844 14,789,549 11,202,499 4,758,949 
ET 23,960,866 BO), Ud Seo 20,623,024 10,526,581 
Totai-Meritime Provinces C5577 559. 105 549,274 13,162,823 31,352,502 
Quebec - 
Montreal. .ssoseeseeeees 907,510,519 997 , 564,328 736,691,678 520,300,012 
egies vcs is oes 23,664,086 123,744,516 75,604,436 22,898 , 308 
Sherbrooke ..... ee ss 10, 395,622 10,649,160 8,920,588 4,219, 320 
Meret — Quebec .........> PeOOL, S/Onee? © 1315958, 004 821,216,702 54'7,417, 640 
Ontario - 
MOL! o/s ceo oe tee 1751105159 19,952,583 Wee es 4,,624,,387 
Chatham. .-ccccesscscees 8,614,279 11,331,276 9,258,509 2,880,497 
ery WILLS. oe eo oe Baek 8,478 , 305 11,667 ,662 8,003,181 4,351,944 
Hamilton... seecvesereee LO", 2h25208 118.526, o21 81,987,237 32 geet 
Kingston, yspsspsasar0% O20, 793 12,557,755 7,831,954 3,067, 669 
Ee 21,733 ,033 32,663,199 17,047,346 5,864,744 
0 er Ad, 006, 372 52 ,0sledel 37,876,426 teyeioece 
oy 500,560,052 593,104,476 Cie Ogus 327, 320, 803,933 

Mere terborough .......... LU BO.8 19 9,469 , 323 8,923,816 oP ebeR aby 

Waeet. Catharines ........ 19,287,130 20,922,093 5,681,821 

| Ee ara 10,732,611 9,832,421 6,737,044 1,944,657 

TUT. oe ccs e cence 8, 308 , 387 8,781,676 6,590,722 4,081,568 

| MOTIGO + es se06 Bea a pes 1,052, 790,125 1,167,083 ,2e1 891,451,798 645,726,340 

| eg 71,064,834 86,045,781 59,287,991 16,356,426 

Weel — Ontario ......6s 1,894,816,607 (2,154,171,168" -3,380,858,770 1,063, 757,747 

pr ESS SSIS SAG EIST TS a TRIE RL OE CIS TENS LI raed SEENON SAE UE 

| Prairie Provinces - 

WPEEYIGON 2000s cece ce sics 4,840,549 5 244,494 3,632,635 1,842,045 
Mec crs scccccess 74,837,663 86,844,882 71,959,844 29,697, 768 
MIO oe vccescveee 59,958,311 60,199,152 18,498, 979 26,464,463 
Lethbridge... scessseee 7,006, 264 5,730,469 oe 318,396 3991, 486 

| Medicine Re Oey aie a “glalig: Kids 0 vs 9 537 5964 2 9 588 i S 9 159 ) 831 abs Ald, 926 

| BGO ves cae ee ce cs 8 5 944,650 8 3 52S 9 678 9 5 900 5 347 Zs 754,900 

merince Albert......c.s. 3,852,640 4,767,690 Bye s0ge55 1,996, 313 

merepineg ...... Bae eae 36,339,135 41,371,365 54,785,085 16,850,140 

| BE COON 2c ce ese woe as 13, 366,683 13,856,449 stele Mayes 4 8) 6, 840,658 

| Leth) of) rr 323,890,872 299 , 338 ,007 303,232,430 209,690,943 

| Total-Prairie Provinces:> 537,074,731 529 ,456 , 339 515,896,022 300,543,642 


a a aI a 


| British Columbia — 


OS 


New Westminster.......- 10,922,441 Lig ehiaoT? $6325 7(0 3 672,230 

MRCONVED.....sc000: pre 78 S950 282 Ribye a? 9k 143,118,872 93,046,271 

EPA gh ec cc ees 30, 895,998 33,157,730 31,679,501 8, 00%, 907 
Shy PRR eR tt ee A a 

Total-British Columbia.. 214,179,821 255,695, 2h4 183,431,143 104,726, 408 

GRAND TOTAL FOR CANADA... 3,733,218,977 4,176,830,029  2,984,165,460 2,047,807,939 
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DEBITS CHARGED TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 
CLEARING HOUSE CENTRES OF CANADA, APRIL, 1942 AND NARCH, 1942. 


Table 2. 


Province and Clearing 
Housc Centres 


CURRENT ACCOUNTS 
April, 1942 March, 1942 


SAVINGS ACCOUNTS 
April, 1942 March, 1942 


9? >) ¢ 
iaritime Provincss - 
ee 45,788,429 58,123,476 1,760,452 2,524,666 
I Ve iia ds oe 135505 ,551 13,939,452 506,293 850,097 
BEG VON ws cece nes 22,754,724 28 122,518 Ls AUG yb 1,989,065 
Total-iiaritime Provinces 82,104,704 100,185,446 3,472,887 5,363,828 


TT ene ern ee ome vomnemeerenmmrenenenntah sneer esscnseenmnyengyiaghtacinenaiema.picnmniteeseiatrnmsepinesshstbpiwu_scgpsaersoergsvinocatsocouig shonin ssippavas nuns eases 


guebec_— 
. So ee agree 861, 282,586 938,935,398 46,227,933 58,628,930 
aoe 76,165,229 111,347,359 7,498,857 12,397,157 
MMBEDTOOKC 6+5+s 00000 9,522,055 9,804 , 302 873,567 844,858 
Mumm Quebec ......... 946,969,870  1,060,087,059 54,600,357 71,870,945 
Intario - 
Brantford ...... aE 16,124,010 18,646,762 986,149 1,305,881 
Chatham. ....seees seco. | 7,821,338 105169 ,067. 792 ,9AL 1,162,209 
Mert William ......... 7,922,994 10,832,094 555031) 835,568 
a i 102,802,464 108,474,012 1,539 Thu, 10,054,509 
Becton .........00.. 9,173,903 10,834,564 1,062,890 TL, 723081 
ET 20,872,829 30,893,319 $60, 204 1,969, 880 
I oe coos eee. 41,365,016 48,365 ,385 2,701,356 3,665 , 736 
kc sees case 494,011,635 562,831,735 6,548,417 102725701 
Peterborough ..... Page LORS 3747 8,226,670 Vetere 1,242,653 
lene, Catharines........ 17,566,830 19,112,296 159209300 1,809,797 
aa 9,794,131 3,982,974 932 ,480 849,447 
MEIN 0 we ee ees Di heice L3 7,632,719 827,174 1,148,957 
WMFONILO 2.6... cee ¢se0% 1,000,945,865 1,093,702 ;829 45,850,260 73,380,452 
| Ec) 67,820,427 82,114,639 D744, 407 3,931,142 
otal - Ontario :....... 1,820,076,402 2,040,819,005 74,740,205 113,352,163 


re npr ne ere cna ep nepeeeene 


rairie Provinces - 


[| oe 4,497,186 4,697 , 002 343,003 547,492 
| Sr 71,764,690 83,039,750 3,072,973 3,805 , 132 
[| oe) 57,132,325 57,444,061 2,825,986 2,755,091 
WEIOTLOGS 2.24... nee 6,741,656 5,341,032 264,608 389,437 
Wiieicine Hat ......... 3,317,572 3,148,557 220 , 392 439 ,596 
WEES JAW ooo ccc scene : Booed, (Ls 7,882,897 414,937 6325068 
emcee Albert ........ 3,661,850 £445,217 190,790 322,473 
| SS SSeeeeenee 35,515,535 39,353,292 1,323,600 2,015,073 
eMeeLOON .......... i 12,583,186 12,676 ,639 783,497 1,179,810 
MMPIBE?..d.......00.. 317,547,466 287,962,539 6,343,406 11,375,468 
tal Prairie Provinces 621,291,179 505,990 ,986 155183555 23,4053399 
citish Columbia. - 

|New Westminster....... 9,972,217 10,100,085 950,224 be hy gen A 
(0 160,978,910 194,062,826 11,379,472 17,177,089 
| 27 ,889 491 28,195,083 3,009,507 4,962,647 
otal-British Colunbia.. 19%,340,618 232,357,994 15 5330, 203 £3 5337,250 
I ee 

RAND TOTAL FOR CANADA 34869,282,773 .35939,440,490 163,936,204 237 389 , 539 
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Table 3. BANK DEBITS TO _ INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST FOUR MONTHS OF 1942 COMPARED 
WiTh THE SAME PERIOD OF 1941. 


Province and Clearing First Four First Four Percentage 
House Centres Months of wonths of Increase (A) of 1942 
1942 1941 Decrease (~) to 1941 
& a at Po. 


Maritime Provinces - 


eee 189,928,149 155,007,252 £ 34,920,898 122.5 
MOU 5 ess veces ee 58,621,016 43,914,361 f 14,706,655 133.5 
ME JOM esos ee 97,423,622 79,107,913 * 18,315,709 pice ye) 
Totai-Maritime Provinces 345,972,787 278 ,029 525 # 67,943,262 la ay 5 
Quebec _- 
EAT ce vivee esses, 3,492,809,538  2,776,061,078 £716,748, 460 125.8 
a Soe 366,199,464 314,679,200 PSI 520 cou, 116.4 
Sherbrooke ....... a 40,107,699 32,331,166 £716, 533 124.3 
Mmm Quebec ....+cs0- 3,099,120,701 3,123,071 ;444 £776,049 257 12456 
‘Ontario - 
Wemerantford.........4.. ‘ 65,508,986 46,787,059 fo ol8s 2977 140.0 
ee tre BM 40,975,107 345,074,343 fi 6,000,764 117.6 
Meort.. William ........ 38 , 200,259 28 589,627 £9 610,632 133.6 
Mememilton .....s. Oe erate 125,461, 296 318,982,440 # 106,478,856 1334 
MTIGGTON ......-...... De LOT TAS 20,451, 202 £%13,626,041 147.8 
METS. cess cesses 91,401,502 61,852,076 f 29,549,426 147.8 
Mendon ...... Teena 174,274,329 143,847,996 30,426,333 ie 
MPT EWe 6... ect eeeee 1,769 ,903,770 962, 341,029 LrBO7 562, 741 183.9 
Wameeterborough ...... at LL COL gOS 31,669 , 343 f 12,624,698 139.9 
lumi. Catharines ....... 74,904,056 és £ 74,904,056 = 
| 3%, 862, 356 27,151,089 Ai Ae, 267 143.1 
WIDULY vcs scc ve cecnes 33,816,167 27,458,628 Pi eGo 039 123.2 
WITONGO. cco e eee Dal Be fC 5 58,007 9 3549258575000 4 286,279,001 108.2 
rr yee 292,766,446 2245193 , 761 - 68,572,685 130.6 
Meee Ontario .....-.. ©,910,712,067  5,428,286,101 £1,482,425 ,966 42733 
Prairie Provinces - 
MIG es clk sen veces 19,423,992 13,193,897 # 6,230,095 Tacs 
gs ce coe es 313,419,549 265,592,926 ART SEES 023 118.0 
Bdmonton ....... NON 226,906,450 188,815,631 f 38,090,819 T20G2 
Meridge ......0.05- 24,138,090 18,498,952 # 5,639,138 130.5 
Medicine Hat .......e. 13,472,288 11,252,035 #2 220,250 119.7 
merose Jay .........05. Be, one 31,131,667 f~ 2,655,837 108.5 
mmerince Albert ........ 16,805,214 12,473,418 - 4,331,796 13427 
| |) EE 158,978,852 161, 868 ,874 =) 2,890,022 98.2 
RALOON .......00.: : 52,395,506 43,724,436 Ae OL ORO 119.8 
Mees. ...:... 1,142,382,983 1,017,668,924 # 124,714,059 112.3 
Total-Prairic Provinces. 2,001,710,428. 1,764,220,760 # 237,489 , 668 1B SS 
| British Columbia - 
New Westminster....... 41,900,161 32,076,075 £ 9,824,086 130.6 
MCOUVCr ........000% Wooo ioe 556,959,671 -£ 149,457,061 126.8 
meee coTia ...... 1 aaS Pe 127,368 , 556 120,954,346 ~ 6,914,210 105.7 
‘Total -British Columbia. 876,185,449 709 ,990 ,092 f 166,195,357 123.4 
(GRAND TOTAL FOR CANADA 14,033,701,432 11,303,597,922 £2,730, 103,510 124.2 
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Table 4. SIX ECUNGMIC FACTORS WITH SEASONAL ADJUSTIENT WHERE NECESSARY 
: Physical Enployment 
Bank Volume Comnon in Manufac- Vhelesale 
Debits of Stocks turing (let Prices 
Business of folloving 
1935 month 
-1935=100 1926=100 
1941 
BMGT acess ececne 114.8 130.7 65.8 L612 86.6 
Way sersesceeeacs 410.2 134.2 63.9 164.7 BE .5 
MT sie dss ase 143.8 LS el 64.0 169.0 90.0 
BMGs e cde cs One 138.0 67.5 172.9 91.1 
Agust scecessoee 123.1 1A1.5 67.8 L76.4 91.8 
September s.o.es- 126.3 148.9 Tie 179.1 93.2 
5 120.8 13921: 69.1 185.9 93.8 
Movember .e.cs 0. : 113.2 3280 68.8 190.7 94.0 
December ooccracs 124.9 Wiles 67.2 200.2 93.6 
i942 
sary Bed ere bs 122.5 140.6 66.8 199.0 94,23 
Pevruary 20.200. 118.5 134.3 64.7 199.9 94.6 
BET in gs 6 ahs Lebiee 136.2 62.3 a 95.1 
ae : 1231.8 = = x = 
Table 5. CIRCULATING MEDIA IN DOLLARS 
| Bank of Circula- Total Subsidiary Circulating 
| Canada tion of Notes Coin in Media in 
Notes Bank in Hands Hands of Hands of 
| Notes of Public FupLic Public (m 
a @) (2) (3) (4) (5) (Gee) 
Re ...s-.... 365,323,365 83,467,245 364,896,139 43,378,750 408,274,889 
Meee. «=. 3'72, 596,683 81,377,405 361,822,103 43,876,250 405,698,353 
PUNE 2 cevsvees ms B79. 425,57h 85, 202;205 SB 5219, 083. 445 373, (0 Aes 592,830 
MEE .ccessceses 393,396,609 84,144,726 391,966,782 44,871,250 436,838,032 
WMEEUSE 22 eee ees WOL OT 2.08e 82,835,134 ° 393,207,827 (45,008 750 A308, Tayo rT 
| September ...... Wee 230,154 83,773,656 * 422,014,387 - 45,900,250 267,560,037 
Ii@etober ........ 435,288,499 82,024,348 419,999,648 46,363,750 4,66 , 363,398 
| November ....... 115,865,693 82,243,707 (442,449,376 9 46,861,250 489,510.00 
| December ..,..... 772,098 630 | 79,200,600 462,137,735 (475358, 150 509,496,485 
‘Whe 
WTI... 0e-0s2 495,956,232 73,204,656 450,168,690 47,856,250 498,024,940 
Pepruary .....-. 479,052,047 73,612,300 462,508,080 48,353,750 510,861,830 
Me yee ee 493,222,024 74,213,654 482,454,936 48,851,250 531,306,186 
ee ' 608,932,902 73,633,907 480,877,819 49,348,750 530,226,569 
Table 6. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS, 
APRIL, 1941 to APRIL, 1942. 
Dominion Provin- Sum of Bank De- 
Notice Demand Govern- cial Go- Deposits bits to 
ment vermnent M Deposits 


le Last Day of Preceding Month - Millions of Dollars ; ol OF 
‘1941 


(ae <. ds 702.7 1.050;5 154.6 6.4 2,972.2 100.4 
a hy 707.6 1,128.0 1G 7 86.4 3,063.7 106.6 
re 1,695.2 1,105.2 pee 92.0 3,045.1 139.3 
ME. soc. eass 1,446.9 984.3 560.9 2.6 3,074.7 105.4 
ET. cscs Vee. 1,009.2 502.5 573 3,067.7 10237 
September ....... WS ieee 1,026.0 424.2 59.0 3,031.4 108.9 
Mebober ......... 1,555.2 cues 316.5 54.69 3,036.9 119.4 
Movember .,...... + 1,591.7 1,135.5 220.3 64.5 3,012.0 123.8 
December .., 1,639.2 1,180.2 160.9 60.8 9,041.1, 121.2 
(19he 
memuery,........ 1,669.0 1,268.5 114.2 52.8 3,104.5 104.1 
iumebruary,........ 1.72084 Verret 99.9 58.9 3,096.4 93.4 
iw. ........ 1,664.3 4 270.7 187.3 58.6 3,181.0 131.3 
Meee. 1,549.6 3,143.9 555-9 55.4 \ en eg0e Ole 
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Table 7. BANK DEBITS AND VELOCITY OF DEPOSITS (THOUSAND DOLLARS) 


Bank Debits Bank Debits Velocity of Bank Debits 
in 33 Adding 123 p.c. Bank Depo- less 5 lar- 
Centres (ii, Vy ) sits. V, ger centres 
| Aprilesscrcercessssacecvesccs 2,984,165 3,357,186 1.13 667,579 
| MAY vcreccrcsccccsevecevcvans 3,265,872 3,674,106 Rete) 743 5884 
JUNE cocareeeesrsrereecveres 4,240,630 4,770,709 1.57 921,540 
MEL cscs cccesscscccsccsens Dee Oe 3,646,920 1.19 711,545 
AUGUST soeeecsrercsersceseces 3,149,791 3,543,515 Teo 739 523 
Seotember .......00. bisa 3,300,731 So (lassen 1.22 707,312 
October ...-eeseeee Gra Sass eeu BeOevg kT 4,080,574 ge Fh 216,416 
November. ..seceeeeecees rs 3,426,906 3,855,269 1.28 896, 365 
BT ess issn ssennes 3,686,546 high), 304 1.36 826,972 
1942 
MO ois ec ese coors ness 3,230,789 3,634,638 Lilt? 763,974 
February..... Ee Se a 's-5 ne 2,892,864 3,254,472 1.05 694,474 
March .... AA : ' 4,176,830 4,698 ,934 yea 1,086,582 
a “eI aE Ie an Besoogekg 4,199,871 tty 776,103 
Table-PAYMENTS BY CASH AND CHEQUE AND MONEY SUPPLY, THOUSANDS OF DOLLARS AND INDEXES, 
ati 1935-39=100 ; 
ioe. Cash Cash & Cheque Index of cash iMoney Cost 
| Payments Payments. and checue Supply of 
| (Mi V) MyjVy AMV payments hy 7M Living 
ie4l 
Me 5...-...-. 537,474. 3,894,660 slept 3,380,532 108.6 
[ere 534,082 4,208,188 Te2.2 3,469 , 335 109.4 
a 564,221 5 334,930 155.0 3,473,637 110.5 
| aa BP ale tan ; 569,973 4.5216 ,893 Laees B51) ,039 111.9 
mest ........ (Cea 592,692 4,136,207 120.1 3,506,243 11327 
lmmotember ........... 633,645 Ay 346,967 126.3 3,504,769 314.7 
— October ........005, > 630,243 4,710,617 L3G.0 3,497, 713 BBD Rs es. 
| Wovember ............ 661,254 4,516,523 ie 3,501,285 116.3 
| ES Sea 807,246 5954,610 143.9 3,550,607 115.8 
1942 
| January.........+004. 678,832 4,313,470 gS 336002,536 115.4 
| 624,912 3,879,384 Meee 3,607, 262 eS 
| March ...... Bente adds 916,078 A Gis, Ole 163.1 3,712,306 115.9 
| era 784,497 4,984,368 144.8 3,835,127 115.9 
Pre 9- TOTAL PAYMENTS BY CHEGUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME 
- millions of Dollars and Indexes, 1935-39=100 - 
| Say Cash & Cash & Money Cost Real Index of 
Cheque Cheque Supply National of Income National 
Payments Payments M,/AM Income Living Income 
| MiVy_ AMV Index Pee 
| ree) 306.6 v0.3 2,a4e 4,014 150.5 3,066 111.7 
| Se 35,788 .6 93.3 ello SESH Se) Lone? 2,319 90.4 
MMI e + oses+ 33,c61.2 96.8 L963 35102 a ea a eOL 91.0 
yma ssss-s 35,718.4 93.2 1,990 3,945 121.7 3 Rha 95 +5 
>) en 34,580.3 90.2 pan aay 3,854 OR pene pele, 
| 35,610.4 92.9 25059.) AGUGL 120.6 3,450 100.7 
1926... 38,343.38 100.0 2151 Ayes 121.8 3,690 108.8 
| 45 375.3 108.3 AP EP N ai 119.9 3,905 thos 
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2452 
2,497 
2,326 
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3,498 
25893 
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3,172 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MAY, 1942, 


The amount of cheques cashed at clearing centres in Canada recorded a gain 
of 16 p.c. over the same month of last year, The amount was $3,791 million against 
$3,266 million one year ago, The advance reflected a higher level of productive 
operations and an increase in commodity prices. Gains were recorded in each of the five 
economic areas except the Prairie Provinces. 


In the Maritime Provinces an increase of nearly 21 p.c. was shown, the gain 
having been from $75.9 million to $91,7 million, Each of the centres, especially 
Halifax, showed gains in this comparison, Debits in Montreal were $952,9 million 
against $818.6 million, and an increase was also shown in Sherbrooke, The total for the 
province was $1,055 million against $924 million, a gain of more than 14 p.c. Hach of 
the fourteen centres in Ontario, except Toronto, recorded gains over the same month of 
last year, the total for the province having been $1,886.9 million against $1,449.4 
million. A large gain was shown in Ottawa, the advance having been from $215.9 million 
to $614.2 million, The decline in Toronto was from $925,3 million to $914.7 million. 


Owing to declines in three of the ten centres in the Prairie Provinces, a 
reaction of 15.3 p.c. was shown. The total was $536.5 million against $633.3 million, 
Qwing to the advance in the three clearing centres of British Columbia, the provincial 
total rose 20.3 p.cs The standing was $220.4 million against $183.2 million. 


ariso ith the First Five Months of 1941. 


a 


| Bank debits in the thirty-three clearing centres of Canada were $17,825 
million in the first five months of the present year against $14,569 million in the same 
period of 1941. The consequent increase was $3,255 million or 22.3 p.c. Increases were 
shown in each of the five economic areas, heavy payments on the second Victory Loan 
affecting the result. 


| The gain in the Maritime Provinces was 23.7 p.c, resulting in a total of 
$437.7 million, Debits in Montreal rose from $3,595 million to $4,446 million.. The 
total in the period under review having been $4,955 million, the province — 

of Quebec showed a gain of 22.4 p.c. The increase in Toronto was 6.2 p.c. to a total of 
$4,694 million. Hach of the thirteen centres in the province for which statistics are 
available recorded increases, the aggregate having been 27.9 p.c. greater. The total for 
the province was $8,798 million against $6,878 million, Moderate gain was shown in 
Winnipeg and each of the ten centres in the Prairie Provinces recorded gains. The net 
result was that the total moved up from $2,397 million to $2,528 million, a gain of 
nearly 6 p.c. Bank debits of Vancouver rose 26 p.c. to $883 million, the total for 
British Columbia having been 22.8 p.ce greater. 


Comparison with Other Factors. 


Bank debits charged against current accounts amounted to $3,645 million in 
May against $3,569 million in the preceding month. Charges against savings accounts 
amounted to only $145.6 million compared with $163.9 million in April. Circulating media 
in the hands of the public was estimated at $528.3 million against $405.7 million in the 
‘same month of last year. The total notes in the hands of the public rose from $361.8 
million to $488.5 million, while the subsidiary coin advanced from $43.9 million to 


$49.8 million, 


The money supply was $3,801 million against $3,469 million in the same month 
of last year. Of this amount the deposit liabilities of the banks rose from $3,064 
million to $3,262 million, and as mentioned above the circulating media advanced to a 
mich higher position, The total payments by cash and cheque rose from $4,208 million in 
May, 1941, to $5,086 million, the cash payments having risen by about $208 million to 


$822 million. 
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Table 1. BANK DEBITS TO INDIVIDUAL ACCOUNTS aT THE CLEARING HOUSE CENTRES OF 
CANADA, MAY, 1942, WITH COMPARATIVE FIGURES FOR APRIL, 1942 


AND MAY, 1941, AND BANX CLEARINGS, MAY, 1942, 


Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 
Meee wontres CCCs‘ 1942 April, 1942 May, 194] = Oloarings 
$ $ $ $ 
Maritime Provinces - 
ra 55, 200, 205 47,548,881 42,114,807 17,687, 804 
EEE sip iniereie «a wie'ele'e 13,688, 423 14,067,844 12,016,763 4,710,562 
TERIOR “eee c ces cewee 22, 850,501 23,960,866 21,767,499 11,275, 257 
Total-Maritime Provinces 91,739,129 So, bry eoo. 754899,069 33,673, 623 
Quebec - 
SES pe tt te cscs YSe2, 875, S02 907,510,519 818,554,511 531,875,146 
QUSDEC sveeceenesseccce 91,690, 843 83,664,086 95,514,439 25,000, 59% 
SETI ORO ss nue os 6 sien 10, 889,590 10,395,622 10,003, 339 4,504,714 
Motal - Quebec .......... 1,056.455,735 1,001,570, 227 924,072,289 559,380,453 
I a rn Rois Satya nes Deere ein ee ee 
Ontario - 
er 18,622,511 17,110,159 14,415, 468 4,996, 416 
oo rr : 10, 936, 435 8,614, 279 8,531, 256 2,808, 969 
MPP WIIALOAM Cc ccccccen LLY cote oO 8,478, 305 9,463,192 4,563, 381 
MUOD. Sap ewes cence ee 106, 497,623 110, 342, 208 99,073,149 31,654, 306 
7S eke Li eebar 7038 10, 236,793 8,649,573 3, 598, 602 
on e 19,803, 425 DLS ooo Ly COUeecCe 5,800, 348 
oo rn Sindose 43,109,096 44,066, 372 39,898, 204 12,861, 304 
MONE Soe ys ce we nee . 614, 210, 791 500,560, 052 £15,358, 623 445,483, 227 
Bepervorough ....... ass 12,169,992 11,486, 319 257 59,00) 3,461,445 
MePCAUNATANCS ...0.005 BOPOLT goko ARS erst gran ee G 16,250,071 5,906, bio 
EIU e's gin cee soe eta oe 9,972, 441 LOS 3a; One O,207;0Lle 2,024, 3583 
Eis 0 s'c hs aidls aw ce 85555, 580 8,308, 387 Sor, obeG 4,823,122 
Oi. a 6 a.e osc veces 914,733, 771 L052, (951-0 925, 258,584 623,407, 660 
MT lle so 5.0.5.0 oes vs 82, 359, 970 71,064,834 6G6 20 fs Ould 17,950, 489 


Total - Ontario Pees. | LOO, 900, 007 1,894, 816,607 1, 449,427,413 1,169,216, 767 


Prairie Provinces - 


MENG ON 653s. 5006-% ahete' 4,949, 256 4,840,549 4,576,718 1,832, 850 
MEE po se sc cree ow 71,799, 356 74,837,663 79,544,794 26,439, 543 
BON ees pec vce ae 56,796,097 SO 2950 51,052, 47 25,896, 650 
MPROTLOSS 5. ee. es ee ca 6,015,844 7,006, 264 5,481,634 2,827,451 
Meeicine Hat ......... “ 3,459, 760 5,087, 964 5, 066,555 1 oOG, eee 
MONO GW 5 cic ec cc pane 8,196,973 8,944,650 10,432, 686 3,058, 964 
MEmCS SIDGTG vesvcnece 4,039, 315 3,852,640 3,638, 268 PANO Biase ifr 
rr DS, 09 L, doe 56,839,135 42, 465, 700 23,039, 587 
ME TOON, wc e ke orb ee 14, 223,189 13, 366, 683 14,120,762 (Pe Male tes cy, 
MS cee ccc ss ese 313, 919,518 325,890,872 418,889,135 212, 792) 658 


Total—Prairie Provinces... 536, 470, 667 537,074, 731 633, 268,597 306,391, 464 


British Columbia - 


| New Westminster ....... LD OT ae elo 10,922, 441 8,851, 809 4,064, £06 
WICOUVCr ..........e.« 176, 756, 624 172,358,382 143, 424, 695 93,564, 242 

Ree 32,567,557 30,898,998 30 , 927, 898 $018 782 
“Total-British Columbia... 220, 498,057 214,179,82 183, 204, 402 105, 647, 230 


GRAND TOTAL FOR CANADA... 3,790, 963,595 3,733,218,977 3,265,871,770 2,174,309, 537 
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_Table 2. 


CLEARING HOUSE CENTRES OF CANADA, MAY, 1942 and APRIL, 1942, 


mented IOREB Aaland, CEE ASD SAE SE Pawns EE 8 AS A al SEES 


DEBITS CHARGED TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 


Province and Clearing CURRENT ACCOUNTS SAVINGS ACCOUNTS 


House Centres Ma : 1942 April, 1942 May, 1942 April, 1942 
$ $ $ 


Maritime Provinces - 


PPMP AR Gases esecerys- 53,660,596 45,788,429 1,539,609 1,760, 452 
Moncton ..eeeeeves wees 13,255, 049 13,561,551 433, 374 506, 293 
Saint John .,.....-... 21, 695, 926 22,754,724 1,164,575 1,206,142 
Total-Maritime Provinces 66, 61,5071 82,104,704 Se eos 3,472, 887 
i 
Quebec - 
BOGE ORL ss iP eve ese ue 6 909, 690, 355 861,282,586 43,184, 947 46, 227, 933 
QUeDEC wecrereeeveeees 85, 408, 469 76,165, 229 6, 282, 374 7,498,857 
Sherbrooke ..eeeceeece 10, 2ee, 217 9,522,055 660, 373 873, 567 
Total - Quebec sereeeces 1,005,528, 041 946,969,870 50,127,694 54,600, 357 
Ontaric - 
BE OLAG ewe oes wae 0g 0 17,839, 380 16,124,010 783,131 986,149 
Da Gs es se ss es Ae 10, 274, 693 7, Gel, 338 661,742 792,941 
UL LAS oie spe oe 10, 867,045 7,922,994 390, 305 Sob, ols 
SGOT gy seee seve as 200, 724, 604 102, 802, 464 De rovoLe 7,539, 744 
PANSStON .crsssresce i ie Pathe MieWds 9,173,903 1,169, 8e7r 1,062,890 
PP ORONCT . sey eee ahs 19,121,646 20,872,829 681,779 860, 204 
MPAE GOT 6s de tesnes awe 41, 220, 398 21, O50, 0Le 1,888,698 25701, G00 
Oe Vess 608, 780, 028 494,011,635 5,440, 763 6,548,417 
MSeGErDOLOURN ..s.cesee Ne secede wide 10), 373, 747 7902,0ce Lies re 
SEUACHALTINGS wWeesees Bey OL, 900 17,566,830 997, 389 1,720, 300 
a a eas O12 0y O00 9,794,131 702,056 938 , 480 
BEE ys ccc vee sessed a SPs 7,481, 213 781,654 827,174 
ME ONGCO sees cetiescecs sia 871, 965, 226 1,006, 945,865 42,768,545 45,850, 260 
MIMGSOT sentnvessepnsee (Acie cytls aeete rs 67,820,427 2,734, 718 3, 244, 407 
ae dae CRP nn eee eri Shien Wl ok et ee ee eg 
Motel - Ontario .....-.. 1,821, 344,359 1,820,076, 402 65,555, 648 74,740, 205 
I 
Prairie Provinces - 
Se O Ag wae 9 8 6 008 a4 4,693,770 4,497,186 255,486 343, 363 
PAUEELY Ws ieeeees eon 8 69, 551, 250 71,764,690 2,248,106 3,072,973 
ATCO 545s 'sse ass A 54,899,145 BU oe, Ooo 1,896, 952 2,820, 986 
MeGHDTidgZS .cecoeisees 5,761, 960 6,741,656 £253,879 264,608 
Medicine Hat .......6+ ore Nar Og Orolvsoue 148,053 220, 392 
Moose Jaw eseeocodvbeseo nee 7.9065 448 529; 713 294, Bao 414, 937 
Prince ALDETt .o.crrre 3,856,833 3,661,850 182,482 190, 790 
BEATA, Gin reese vreccce 52,212, 967 35,515,535 878,392 1,323, 600 
PELEUOON a. asis ste c ees 13,549, 888 12/583) 286 676,001 783,497 
MAMI DSE sey clevccscee 307,636,016 317,547,466 O,ieoo, ove 6, 43, 406 
Total —Prairie Provinces SPP aoe Pals A ay ed) 13,114,678 15 , 785; dda 
rT aaa eo ee 
British Columbia - 
New Westminster ....co O78, O77 O97 epeL! 1,354,899 950, 224 
WAMCOUVEr «vse cncsccee 166, 713, 920 160, 978,910 10,042, 704 11,379,472 
ieee civin ese 30, 327, 360 27,889,491 2,240,197 3,009, 507 
Total-British Columbia.. 206,760, 257 198,840,618 13,637,800 15,339, 203 


sd ee anaes 


GRAND TOTAL FOR CANADA 3,645,400, 217 3,569, 282,773 


ME ee 


145,563,378 163, 936, 204 
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Table 3. 


~ 


BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES OF CANADA DURING THE FIRST FIVE MONTHS OF 1942 COMPARED 
WITH THE SAME PERIOD OF 1941. 


Province and Clearing 
House Centres 


Maritime Provinces - 
Halifax eeaeees#ve#e 


Moncton 
Saint bees evs ee 


oveeevoecoeowevr eevee 


Total—Maritime Provinces 


Quebec - 
MOMETOAL wecscees 
Quebec Ree we eevee eee sé 6 
MEOTOTOOKE ceccrvevcios 


eee es 


Total ~ Quebec oeoneeeeoe 


Ontario - 
MPEP ceeeneeeeess 
BmethAMm ....e. 
BMI P LIAM seeacsecs 
Memiiton ...- 
Kingston .. 
MEMPEDOTION ook esse esese 
MNGON .secees 
EO eee 
Peterborough wescseoee 
Be CAtTNATINGS ..e+00. 
MPTUE cee tee cees 
BMMOMTY ce sevccess o stahe 

MSTIGO fo nsicvliavv ves hs 
ll 


eeeeoevee@ 


eeoeoecesede 


@e@eeoeeeoee 


eee 


Meee = Ontario ...erveone 


es cence stpmenprnypcrenenresennrcctneetass cert aed EE PS SATE SESS SS ST Oe 


Prairie Provinces - 


| 


First Five 


Months of 
1942 


245,128, 354 
72,309, 439 
120, 274, 123 


437,711,916 


4,445, 684, 840 
457,894, 307 
50,997, 289 


4,954,576, 436 


84,131,497 
51,011,542 
49,457,609 
Sol, 9085919 
53, 460, 848 
111, 204, 927 
217, 383, 425 
2, 684,114, 561 
56, 464,033 
98,221,375 
48, 834,797 
42, 371,747 
4,693,870, 378 
375,126, 416 


8,797,612,074 


First Five 


Months of 
1941 


197,122,058 
55,931,124 
100,875,412 


303, 928,594 


3,594,615,589 
410,193, 639 
42, 334, 505 


4,047,143, 733 


61, 202,527 
42,605,599 
38,052,819 
418,055,589 
37,130,677 
79,609, 350 
183, 746, 200 
roy Leas Bor 
41,428, 344 
16,938,871 
36, 388, 101 
35,837,981 
4,418,116,190 
290,401,614 


6,877, 713,514 


Increase (+) 
Decrease (+) 


$ 


+ 48,006, 296 
+ 16,378,315 
+ Jo, oseg eau 


+ 83,783,322 


+ 851,069, 251 
+ 47,700,668 
+ 8,662,784 


+ 907,432,703 


+ 22,928,970 
+ 8,405,943 
+ 11,404,790 
+ 113,903, 330 
+ 16,330,171 
ca) Soh area tat g 
+ 33,6357, 2<b 
+3, 205, 914, 909 
+ 15,035,689 
+ 81,282,504 
+ 12,446,696 
+ 6,533,766 
+ 275,754,188 
+ 84,724,802 


+1,919,898, 560 


Percentage 

of 1942 

to 1941 
B2G; 


124.4 
129.3 
119.2 


123.7 


123.7 
Lily? 
120.5 


122.4 


137,5 
pm By, 
130.0 
127.2 
144,0 
139,7 
118.3 
102.4 
136.3 
134.2 
118,2 
106.2 
129.2 


127.9 


BUPOGON i eden scenes 24, 373, 248 17,770,615 + 6,602, 633 pleas Whe 
SS 385, 218, 905 345,137,720 + 40,081,185 111.6 
BONN vac tice vs cces 283, 702, 547 239, 867,978 + 43,834,569 — 118.3 
MOETOLS 4s 5c yc ssees 30,153, 934 23, 980, 586 + 6,173, 348 125.8 
Medicine Hat .....e00. 16,912, 048 14, 318,588 + 2,593, 460 21So 
MOSS JAW ociessserees 41,984,477 41,564, 353 + 420,124 101.0 
Meince Albert ........ 20,844, 529 16,111, 686 + 4,732,843 129.4 
ET yt b nv iscesyss 16,070,011 204, 334,574 a 7,735,637 103.8 
BEPEPTOON gens ssesesve 66,618, 695 57,645,198 ~ 8,773,497 lfSee 
MEDIDCS ....0s22---04 1,456,502,501 1,436,558,059 + 19,744,442 101.4 
Total-Prairie Provinces. 2,538,181,095 2,397,489, 357 + 140,691,738 105.9 
British Columbia — 
New Westminster ...... 52,974,037 40,927,884 + 12,046,153 129.4 
AT 883,173, 356 700, 384, 366 + 162,785,990 126.1 
MPOIE wae ysssseevse 160,436,113 151,882,244 + 8, 555, 869 105.6 
‘Total -British Columbia. 1,096,583, 506 893,194, 494 + 203,389,012 122.8 
GRAND TOTAL FOR CANADA 17,824,665,027 14,569, 469,692 +3, 255,195,335 122.3 
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Table 4, SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY 
os a a a 
Physical Employment 
Bank Volune Common in Manufac- Wholesale 
Debits of Stocks turing (lst Prices 
Business of following 
month 
1935-1939=100 1926=100 
1 
_ is eis, 4.0.0.5 110.2 134.2 63.9 164.7 85.5 
BE 6 ose. s 70.9 143.8 ey iaee 64.0 169.0 90.0 
DULY seccccesosne 116.4 138 .0 Oiso Lleee iwi 
August secveseoes 123.1 141.5 67 8 176.4 91.8 
September ....+.. 126.3 148.9 TO 70.1. 93.2 
October eoseoeoss 120.8 139.1 God 185.9 93.8 
Wovember ..essrs5 113.2 132.0 63,8 LoQer 94.0 
December ...eceee 124,9 141,3 67.2 200.2 93.6 
1942 
UANUATY scvecoeses 122.8 140.6 66.8 19930 94,3 
February ceoesceoo Tis is 134.3 64.7 199.9 94.6 
MPCD eescvesneca 165,2 136.2 62.38 200.8 25.4 
BOD yee 05 143.6 140.4 61.1 200.5 95.0 
MET sespsveereers ie tig 62.0 95.49 
Table 5, CIRCULATING MEDIA IN DOLLARS 
Bank of Circula- Total Subsidiary Circulating 
Canada tion of Notes Coin in Media in 
Notes Bank in Hands Hands of Hands of 
7) eat Notes of Fuplic. J Pupiis Public (m) 
i 2 (4 + 4 
oly (2) (3) 4) Ao ante ) 
MEE Siw 6 00 6-9 8 -0.96 O12,090,585 81,377,405 361,622,103 43,876,250 405,698, 353 
ME EW oo 5 ob 446 679,425,574 83, 262, 285 564,219,083 44,373,750 428,592,833 
EY Go veces vsece 393,396,609 84,144,726 391,966,782 44,871,250 436,838,032 
MUST gies rrises 404,673,652 82,035,134 393,207,827 45,360,750" “420,576, 577 
DEPtember vevvess 422,260,154 383,773,658 422,014, 387 45,866, 250 467,620,637 
MMEEODGD 4.,.000., 435,288,499 62,024,348 419,999,646 “44,366, 750°" 466, 366, oe 
WMPMEMDOL 5 cee e soy 448,665,593 62,243,767 442,449, 376 46,661, 250 489,310,626 
December .....-., 474,098,830 79,200,600 462,137,735 47,355,750 509,496, 465 
L942 
MEEDELY cotcvssce 495,956,232 73, 204,656 450,168,690 7,656,250 498,024,940 
WEEULEYY occ eee 479,052,047 °73, 612, 300 462,508,080 49,353, 750 510,661,630 
| ere 493,222,024 74,213,654 482,454, 936 48,851, 250 531, 306,154 
| ere B08 ,9732,902..°73,633;,907 480,877,819 °) 49,649, 760) 92550,226,559 
| 9: SS SRRArea eer 516,069, 412.75, 795,475 488,500,€29 49,846,250 538,347,079 
Table 6. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS, 
MAY, 1941 to MAY, 1942, 
o Sor Dominion Provin- Sun of Bank De- 
Notice Denand Govern- cial Go- Deposits bits to 
ment vernnent Mice Deportes 
| Last Day of Preceding Month - Millions of Dollars; P.C. 
al 
| Se 1707 06 Li Lecee ee 86 4 3,063.7 106.6 
| Ae Vib IDs © L108 ¢2 Del 9260 3,045.1: 139.8 
| ee 1,446.9 934.3 O29 6206 3,074.7 105.4 
| rr 1,483.7 1,009.2 502.5 57.3 3,067.7 102.7 
| September ...... ‘ lybesse 1,026.0 424.2 59.0 3,031.4 108.9 
| LyPOO.2 Blo yo 316.5 54.9 3,08649 119.4 
EOMDOT 2.404.005 rey) cy, 1 LoOge 220.3 54.5 oy Oe 113.8 
| December ........ L602 ee 1, 1502 MOO we 60,6 3,041.1 leliue 
242 
| 1,669.0 1,268,5 14.2 5268 3,104, 104.1 
\Mabruary ........ 1,720.4 MB if geet 99.49 5G ae 3,096. 93,4 
| (See 1,664.3 Lyoroer 57.3 5E 96 SP ee Lalo 
Ws .-..,0. 1,549.6 1,143.9 55,9 5564 3, 304. 115.0 
MEN scssss.-. 1,537.1 123268 29.9 62.9 3, 262. 116.2 
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Table 7, BAK DEBITS AND VELOCITY OF DEPOSITS (THOUSAND DOLLARS) 
Bank Debits Bank Debits Velocity of Bank Debits 
in 33 Adding 124 p.c. Bank Depo- less 5 lar- 
4. 
MT Ado a sens vase ces 3,265,672 3,674,106 Teo 743, 364 
BUG GG ebcserce ese cccsesase 4,240,630 4,770,709 Leee 921,540 
BG geo ohooh eases tvcvece 3,241,707 3,646,920 Leo 714,545 
BUPUBL snc cceperercsnetcescecy 3,149,791 3,545,515 1.16 739,523 
September ..-sscceaseree snbiad 3,309, 731 3,713,322 1.22 707,311 
MEEBODET spect dersoecsvessveve Opoe (gure 4,080,574 1,34 16, 416 
ST van sir o's x o's vec ed 3,426, 906 3,355, 269 1,28 £96, 365 
een wines ccescves 3,606, 546 4,147,364 1.36 826,972 
1942 
BE ives s veces. ss POE 3, 230, 789 3,634, 638 ie? 743, 974 
BRIE Gene bas rw se soetesnce 2,092,664 3,254,472 1,05 694, 474 
BG esas yap sa eccces ae oe 4,176,830 4,698,934 1,46 1,086,562 
BOTA L sepcscercecrvoveverenes 3,733, 219 4,199,871 ine? 776,103 
BE hy ee cc eee eens sia, as 3,790, 964 4,264,635 Vaol C1E,467 
Table-FAZMENTS BY CASH AND CHEQUE AND MONEY SUPPLY, THOUSANDS OF DOLLARS AND INDEXES, 
G. __1935-39=100 
Cash Cash & Cheque Index of cash Money Cost 
Payments Payments, and cheque Supply of 
Aes MV, + MV payments M, + M Living 
194) 
ar bie eicc-a 534,002 4,208,188 12208 3,469, 335 109.4 
BE ap ss eet ss eee ’ 5A4, 221 5, 334, 930 hse ae) 3,473, 637 110.5 
MEG SH bo vies oss ex D6, 978 4,216,593 £ee 6D S611, 652 Lee 
August Bi Ply 5 a de + 592,692 4,136,207 ne Gon 3,506, 243 LiSae 
MeDUOMDCY ..cusesscee 633, 645 4, 346,967 126.3 3,504,769 114.7 
BOD Vi csv k src apc 630, 243 4,710,817 136.8 3,497,713 115.5 
November ...... Bate inate 661, 254 4,516,523 boise 5,001,205 116.3 
MM DCL occ eee veass 807, 246 4,954,410 143.9 3,550, 607 115.8 
1942 
MEULEITY 5 oS e ses voce e 678,332 4,313,470 Leb we 3,602, 536 115.4 
MaDITUATY 2 ocos ae 624,912 3,579,384 112.7 3,507, 262 Lips? 
Bie ieee sss p 916 ;O76 BOLO Ole 163,1 3,712, 306 115.9 
MEN be ye cree rep yas 784,497 4,984,368 144.5 By GGe ys Ler 11642 
En aera ee 821,598 5,086,433 147,38 3,800,547 116.1 
Table 9, TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME 
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Cash & Cash & Money Cost Real Index of 
Cheque Cheque Supply National of Income National 
Payments Payments M, +M _ Income Living Income 
| MiVz +MV Index Ean 
42, 306.6 110.3 2, o42 4,614 150.5 3,066 ae ty, 
35, 75046 93,38 2,175 3,735 132.5 peck? 90.4 
35, 251.2 96.8 Lycee 3,762 121.3 $, 101 91,0 
2155, 71.0,4 GSee oe) 3,945 LOLeW 3,242 95.5 
34, 560.3 Wee 2,001 3,654 L1lgeo 3, 220 93.3 
35,610 4 Gea? 2,059 4,161 120.6 3, 450 100.7 
BC, 343,65 100.0 eeaok 4,494 121.8 3,690 106 ,& 
45, 375.3 118.3 A 4,662 119.9 3,905 113.3 
54, 366 4 141.8 2y452 5.16 120.5 4,264 124.3 
5¢, 356.5 152.2 2,497 5,149 121.7 4,231 124.6 
46,791.3 122.0 2, 326 4,326 120.8 3,581 104.7 
39,174.5 102602 2,ert 3,498 LOD. t 3, 208 84,7 
32, 152.0 23.9 eplen OsCro 99,0 ayeae 70.0 
37, 341.9 97.4 2, 106 Ry 19D 94.44 Bpeos 67.56 
41,027.1 L070 by 136 Oy lik Sea 4 3,513 76.7 
39, 343.3 102.4 Qyele 3,081 96.2 3,515 81.8 
44, 846.0 117,0 2,422 3,029 gf «1 3, 9038 92.7 
44,039.7 114.9 2,085 4,342 101.2 4,291 105.1 
3e, 728.8 101.0 2,650 4, 246 102.2 4,155 102.8 
39759541 103.3 2,838 4,862 101.5 4,790 Ld ut 
44,210,8 115.3 3,082 5,400 105.6 5,114 130.7 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JUNE, 1942. 
eee UN, Le 


Cheques cashed by the branches of the chartered banks amounted to $21,592 mil- 
lion in the first half of 1942 compared with $18,810 million in the same period of the 
preceding year. The gain of 14.8 p.c. or $2,782 million was due to heavy payments on 
the second Victory Loan as well as to the higher levels of business activity and commodi- 
ty prices. Increases were shown in each of the five economic areas. 


. The Maritime Provinces recorded a gain of nearly 17 pce, the total having 
been $525 million against nearly $450 million. Cheques cashed in the three clearing 
centres of Quebec rose from $5,221 million to $5,931 million, a gain of 13.6 pec. The 
greatest percentage increase was recorded in Ontario where debits were $10,686 million 
in the first half of the present year against $8,924 million one year ago. The increase 
was 19.8 pce or $1,763 million. The gain in the Prairie Provinces was Oe Dele, the 
total in the first half of this year having been $3,124 million. Debits in British 
Columbia reached a high level at $1,326 million against $1,168 million, a gain of 13.5 
DeCe 


_ Comparison with June 1941--Bank debits in June were $3,767 million against 
94,241 million in the same month last year, a decline of 11.2 pec. Declines were shown 
in each of the five areas. Debits in the Maritime Provinces were $87.6 million against 
95.6 million one year ago, a recession of 8.4 p.c. Considerable decline was shown in 
Quebec, the total having been $976 million against $1,174 million in June last year. In 
Ontario, a recession of 7.7 p.c. was recorded, the total having been $1,889 million 
against $2,046 million. A majority of the ten centres in the Prairie Provinces showed 
declines in June as compared with the same month of last year. The total was $586 mil- 
lion against $650 million. Two of the centres in British Columbia showed declines in 
this comparison, the net result being that debits were $229 million against $275 million 
in June of 1941. 


Comparison with May after Seasonal Adjustment--Bank debits were practically 
nmuintained in June as compared with the preceding month after seasonal adjustment. The 
total in June was $3,767 million against $3,791 million in May. A gain of 2 p.c. was re- 
xorded in the Maritime Provinces. The decline in Montreal and the Province of Quebec 
vas 10.2 pec. and 8.4 p.c., respectively. Debits in Toronto during June were $1,009 
nillion against $915 million in the preceding month, an increase of 11,8 p.c. after 
seasonal adjustment. The net result for the province was a gain of 2.2 pec., the total 
in June having been $1,889 million. Increases were shown in the Prairie Provinces before 
ind after seasonal adjustment. The total was $586 million against $536 million. The 
increases in Winnipeg and the Prairie Provinces as a whole were 21.7 p.c. and 13.4 pice, 
"espectively. The recession in Vancouver was 1.1 pece, while a decline of 6.6 pec. was 
shown in the total for the province of British Columbia after seasonal adjustment. 


- Current and Savings Accounts--Bank debits charged to current accounts were 
$3,613 million compared with $3,645 million in May. The sum of the government and de-~ 
rand deposits was $1,562 million at the beginning of the month under review compared with 
$1,725 million one month before. The current deposits consequently turned over 2.31 
times against 2.11 times in the preceding month. Bank debits charged against savings 
\ecount in June were $154.5 million, while the notice deposits amounted to $1,556 million 
it the beginning of the month. The turnover of the notice deposits was .0995 against 


(0947 in the preceding month. 


Le Comparison with Other Factors--An index of bank debits after seasonal adjust- 
tent was 127.7 in June against 143.8 in the same month last year. In the meantime whole- 
fale prices advanced from 90.0 to 95.8. An index of employment in manufacturing was 

100.5 in May against 161 at the first of June last year. Common stock prices on the other 
vand Showed recession, the index dropping from 64.0 to 62.8. 


Equation of Exchange--Circulating media in the hands of the public computed for 

‘une was $557.4 million. The amount in the same month of last year was $428.6 million. 
luring the interval the notes in the hands of the public increased from $384.2 million 

© $507.1 million. The total bank deposits in Canada were $3,117.6 million at the be- 
inning of June against $3,045.1 million on the same date of last year. It +a estimated 
hat the cash and cheque payments in June amounted to $5,121 million against $5,335 mil- 
ion in Jwme last year, while the money supply consisting of deposits and circulating 
edia in the hands of the public rose from $3,474 million to 93,675 million. 
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Table 1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 


CANADA, JUNE, 1942, WITH COMPARATIVE FIGURES FOR MAY, 1942 


AND JUNE, 1941, AND BANK CLEARINGS, JUNE, 1942. 
en YUN, LIte 


Province and Clearing 
House Centres 


DEBITS TO INDIVIDUAL ACCOUNTS 


June, 1942 


May, 1942 


June,. 1941 


Bank 


Clearings 


Maritime Provinces 
RIES lcs Gc cs ccnces 47,520,341 55,200,205 54,028,662 17,821,478 
se re 16,018,819 13,688,423 13,748,774 5,073,369 
PUTTY secs eset g ees 24,077,405 22,850,501 27,826,457 11,195,324 

Total-Maritime Provinces 87,616,565 91,739,129 95,603,893 34,090,171 

Quebec - ) 

“Montreal .sssecseseseees 860,203,067 952,875,302 1,080, 267,910 517,050,016 
BUCbEG ceveveseesseceses 104,529,733 91,690, 843 81,465,810 24,237,351 
MEDTOOLG os cnccecacccs 11,233,589 10,889,590 11,880,955 4,746,023 

Total - Quebec -.+.e...44. 975,966,389 1,055,455, 735 1,173,614,675 546,033,390 

Ontario - 

MMEIELOT occ cc ccevcs cc 16,904,891 18,622,511 16,419,217 4,993,166 
a 9,706,419 10,936,435 16,542,242 2,987,365 
MO WA LIAM wccsecccces 10,697,301 11,257, 350 13,260,463 5,118,454 
MEMEO cse5ss-2045.0. 100,752,181 106,497,623 110,696,173 31,141,129 

MEET Gece s ees nesses 11,380,007 11,353, 703 11,194,813 3,417,118 
OE 19,848,429 19,803,425 28,811,836 5,710,419 
re 48,928,846 43,109,096 65,036,097 13,990,833 
MMMM ees sscccuecsces 529,143,504 614 p210 2791 296,121,167 2015907 ..9'74 
BEOTDOTOULN arccevecere 12,011,697 12,169,992 Le jeeradhoo 3,860,424 
Meeecatharines ..+...e0. 19,022,864 23,317,319 21,884,727 6,056,775 
Sos os nce ese 10,644,740 9,972,441 9,986,214 2,216,576 
a 8,559,350 8,555,580 9,423,298 4 771,291 
MEMEO ooe-5,eesese5006 1,009,068, 961 914,733,771 1,357,932, 987 620,125,010 
ot ASR 81,888,310 82,359,970 76 233,053 18,811,953 

Weal = Ontario ......+.6.. 1,888,557,500 1,886,900,007 2,045,829,420 935,108,479 


a a ye rea fn pn snapper yess casenpecese=apersegeaeetoeepncaeregnengteaersppeetnesgeeeeneee 


rairie Provinces ~ 
rc ne ct ee 


oo 5,642,640 4,949,256 5,623,147 2,105,310 
a os. oss eens 77,507,181 71,799, 356 99,792,644 29,541,389 
a 53,208,013 56,796,097 60,204,333 25,005,040 
MEETDTIGZO «25. ccs cecees 6,167,377 6,015,844 6,086,049 2,643,616 
Medicine Hat sssseceeves S070, 012 3,439, 760 4,198,620 1,269,437 
eee 8,994,511 8,196,973 8,499,636 2,984,620 
Prince Albert ......se<. 4,611,340 4,039,315 3,980, 760 2,257,500 
eg so casos cesne 47,685,298 53,091, 359 77,190,915 20,706,761 
MESGCOON 4.55. cccceceee 13,689,198 14,223,189 15,062,068 7,038,362 
MMMEDCE vices cceseceees 365,055,234 313,919,518 369,686,428 240,611,978 


Otal*Prairie Provinces... 


Figtsh Columbia - 


585,630, 904 


556,470,667 


650,324,600 


554,164,013 


pn 


“New Westminster .....ees 11,275,589 11,073,876 9,041,227 4,086,497 
MEOUVE? 4..0.0050e00e2 176,347,634 176,756,624 215,081,389 108,257,270 
| 41,647,910 Be, 60 7,561 61,166) 751 8,829,126 
rtal-British Columbia ... 229,270,933 220,398,057 275,257,547 121,172,893 
este See ee eee 
4,240,629,935 1,970,568,946 


RAND TOTAL FOR CANADA ooo 3, 767,042,291 3,790,963,595 
| Se ee ee eee 
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Table 2. RELATION OF BANK DEBITS TO OTHER FACTORS 


—————_——— LL ND 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Regpente AREAS June, 1942 May, 1942 June, 1942 May, 1942 
A 9 $ $ % 
Maritime Provinces — 84,408 , 625 88,611,571 3,207,942 3,127,558 
Quebec 930,364,383  1,005,328,041 45,602,006 50,127,694 
Ontario 1,812,007,202 1,821,344,359 76,550,298 65,555,648 
Prairie Provinces 570,452,628 523,355,989 13,996,841 13,114,678 
British Columbia 215,274,092 206,760,257 15,178,276 13,637,800 
Grand Total for Canada ~ 3,612,506, 928 3,645,400,217 154,535,363 145,563,378 
(LLL LLL LLL LLL LLL LLL LL LLL LLL LLL TD ELL LL LLL LLL LEC A CLA L LOLLLLL ALLL LLL LEAL LILO LOO 
First First inereneeys) Percentage 
half-year half-year of 1942 
BANK DEBITS of 1942 of 1941  Decrease(-) 5 194) 
ser. 2 ey, pe Pe) he oe LM a Ee hts 
Maritime Provinces 525,328,481 449,532,487 + 75,795,994 116.9 
Quebec 5, 930,542,825 5,220,758,408 + 709,784,417 115.6 
Ontario 10,686,169,574 8,923,542,934 +1,762,626,640 119.8 
Prairie Provinces 3,123,811,999 3%,047,813,957 + 75,998,042 102.5 
British Columbia 1,325,854,439 1,168,451,841 + 157,402,598 113.5 
Grand Total for Canada 21,091,707,018 18,810,099,607 +2,781,607,691 114.8 
SEES Pc nl SON OPM SAN TN To USA MaGill Sts NN) So 
SEASONALLY ADJUSTED Economic =—- 2941. —- 1942 
INDEXES June Jane Feb. March April May June 
AE CR LSU awl SAR Re Uae 
Bank Debits 1935-39=100 143.8 122.8 118.5 165.2 143.6 Lote! Leved 
Physical Volume of Business "-* 137.1 140.6 134.3 136.2 140.4 (1SL 6B eae” 
Common Stocks 1935-389=100 64.0 66.8 64.7 62.9 Olied 62.0 62.8 
Cost of Living ‘ 110.5." 11564) 11667 115.9 VEO Ibe) re Lies 
Employment in as 
Manufacturing 19267100 161.0 200.2 199.0 199.9 200.8 200.56 201.9 
Wholesale Prices . 90.0 94.3 94.6 95.1 95.0 95.2 95.8 
EE LTR ea TCE eR eee MURAI ea tS Saou) Ole LAIST CLES ee 
EQUATION OF EXCHANGE Millions of Dollars 
EES EN ah I AOR MEUM oR ec OCR aka late SS 
Bank of Canada Notes 3794 496.0 4791 493.2 508.9 516.7 528.6 
Circulation of Bank Notes 83.3 7302 736 7402 73.6 73.8 74.1 


Total Notes in Hands of: Public 384.2 450.2 462.5 482.5 480.9 488.5 507.1 
Subsidiary Coin in Hands of 


| Public 44.4 47.9 48.4 48.9 49.3 49.8 50.3 
Circulating Media in Hands of 
Public (m) 428.6 498.0 510.9 531.3 530.2 538.5 557.4 


Ea anne eeaee IT tnanessmn tenia cEeemeneD  D  S  EAEaE 


DEPOSIT LIABILITIES 


Pe cee nc nST ASE RIG aE SI EGE I SSRIS SEAS ETT 


Notice 1,695.2 1,669.0 1,720.64 1,664.3 1,549.6 1,537.1 1,555.7 
Demand 1,106.2 1,268.5 1,217.1 1,270.7 1,046.9 Po 262.2 Voto 
Dominion Government Lees 5 99.9 LE7.3 Bopee 429.9 nw ORS | 
Provincial Government 92.0 52.8 58.9 58.6 55 4 62.9 582 
Total Deposits (M1) 3,045.1 3,104.5 3,096.4 3,181.0 3,504.9 3,e8es0 S,il7e0 
Ratio of Bank Debits to 
Deposits P.C. 139.3 104.1 93.4 131.5 113.0 LlLGae 120.8 
Bank Debits + 123 p.c. (M1V1) 4,771 3,635 3,254 4,699 4,200 4,265 4,268 
Velocity of Bank Deposits (V1) 1.57 yey 1405 1.48 5 WS look 1.36 
Bank Debits less 5 larger 

centres 922 764 694 1,087 776 818 827 
Cash Payments (MV) 564 679 625 916 784 822 883 


Cash & Cheque Payments (MiVi+ MV)5,335 4,313 5,879 5,615 4,984 5,086 6,121 


Index of cash and cheque pay- 
ments 155.0 125.3 lize! 163.1 144.8 147.8 148.8 


Money Supply (Mj+ M) 3,474 3,603 3,607 $,7le2 3,835 3,801 3,675 
a Coenen ronenee benammmie caaaoatarani mamas ermine atin GPE OS 4 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JULY, 1942. 
. Pank debits in July were 14.3 pec. greater than in the same month of last year. 
he total was 85, 704 million against $3,242 million, a gain of $462 million. Marked 
jains were shown in each of the five economic areas except the Prairie Provinces» 
‘wenty-seven of. the thirty-three centres recorded a gain during the last twelve monthsSe 


| Cheques cashed in the three clearing centres of the Maritime Provinces showed 
| gain of 13,35 p.c. over July last year. The total was $85.4 million against $75,4 
illion, important increases being shown in each of the centres. Bank debits in Montreal 
‘ose from $818 million to 9945 million in the month under review and oonsiderable in- 
yreases were also shown in “uebec and Sherbrooke. The net result for the province was 
51,092 million against $907 million in July last year. The increase in the provincial 
‘otal was no less than 20.3 pec. 


Bank debits in Ontario recorded a gain of 21.4 pc. over the same month last 
rear, the total being $1,732 million against $1,426 million. Gains were shown in eleven 
if the fourteen centres. lhe increase in Ottawa was from $288 million to $514 million. 
*he total for Hamilton rose from $91 million te $111 million. The advance in Toronto 
ras $21 million to $867 million, 


Seven of the ten centres in the Prairie Provinces recorded gains over July 
last year, The net result was a decline from $622 million to $520 million, The amount 
if cheques cashed in Winnipeg was $282 million against $407 million one yoar ago, Minor 
‘ecessions were shown in Calgary and Medicine Hat but the decline in the Winnipeg fotal 
yas the main influence in depressing the debits of the three provinces. An appreciable 
Increase was shown in Regina, the total for which moved up from 350 million to 964 
villion, Increases were general in British Columbia, the total for the three centres 
iaving been $276 million against $211 million. The increase in Vancouver was from $168 
1illion to $186 million. 


Comparison with the First Seven Months of 1941 -- Bank debits in the first 
seven months of the present year were $25,296 million compared with $22,052 million. The 
increase was $3,244 million or 14.7 pec. Gains were recorded in each of the five centres 
xcept the Prairie Provinces where the percentage decline was only .7. fhe total for 
phe Maritime Provinces moved up from $525 million to $611 million, a gain of 1604 pec 
in increase of $894 million, or 14.6 p.ce, was shown in Quebec. The grand total during 
the first seven months was $7,022 million against $6,128 million in the same period of 
last year. The greater part of the increase in the Dominion total was achieved in 
Mntario where the total cheques cashed advanced from $10,350 million to $12,418 m&llion, 
The gain was $2,068 million or 20 p.c. Bank debits in the Prairie Provinces receded from 
$3,670 million to $3,643 million, a deéline of nearly $27 million. The total for British 
Jolunbia was $1,602 million against $1,379 million in the same period of last year. The 
fain was $223 million or 1642 p.Ce 


| Comparison with June After Seasonal Adjustment -- The decline from June in bank 
Jebits was less than normal for the season. After the adjusting process an increase of 
ke2 pecs was indicated. Gains were recorded in each of the economic areas except the 
faritimes end the Prairie Provinces. Pank debits inthe Maritime Provinces was $854 
nillion in July against $87.6 million. The decline after seasonal adjustment was 8.4 
dec, A marked increase was shown in the debits of Quebec, the total rising from $976 
nillion to $1,091 million, o goin of 19.4 pec. While a decline of 2 p.c. was shown in 
Toronto after seasonal adjustment, the aggregate for the province recorded an increase of 
2.8 pec. Considerable declines were shown in Winnipeg and the Prairie Provinces from the 
righ total of the preceding month. Winnipeg debits were $282 million against $365 
nillion in June, and the total for the area also receded from $586 million to $520 
nillion, A marked gain was shown in British Columbia, the total rising from $229 million 


bo $276 million, 


Turnover of Current and Savings Accounts -- Bank debits charged to current 


accounts were $3,573 million in July, The sum of the government and demand deposits 


stood at $1,523 million at the beginning of the month, On this basis the turnover was 


2.35 against 2.31 times in June, The turnover of savings account was at a somewhat 
lower point than in the preceding month. The bank debits charged amounted to $131 
‘nillion against $155 million in August, The savings account smounted to $1,598 million 
‘Against $1,556 million in June. The turnover receded from 099 to .082. 
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“Sable 1, BANK DEBITS 70 INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 


CANADA, JULY, 1942, WITH COMPARATIVE FIGURES FOR JUNE, 1942 


AND JULY, 1941, AND BANK CLEARINGS, JULY, 1942. 


vinee and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 

ise Centres July, 1942 June, 1942 July, 1941 Clearings 
4time Provinces - $ $ $ $ 

ae neeemmmenmemmanmmenmand 

alifax ececececeerer 48,032,363 47,520, 341 42,926, 689 19,429, 584 
fonctOn eerccecsveres 14,888, 675 16,018,819 12,577,856 5,194,223 
aint John eeeevecse- 22,505, 708 24,077,405 19,860,124 10,367, 335 
al-Maritime Provinces 85,424,746 87,616, 565 75, 364, 669 34,991,142 
bee - 

SEG se cnscecee 944,950, 863 860, 203, 067 817, 741,230 583, 086,429 
ODOC eereceersseres 136,119,532 104,529,733 79,427,930 25, 709, 327 
Ll 10,132,853 11,233,589 9,884,296 4,408,105 
BUMMPOQUCDES ¢eereeees 1,091,203, 248 975,966, 389 907,053,456 613,203,861 
ario ~ 

BOOT corccsccces 16,828,621 16,904,891 13,536, 623 4,783,392 
POMEL cccccervecces 9,121,379 9,706,419 10, 281,316 2,943,435 
Goi liiam cecesess 10,129,920 10, 697, 301 11,010, 383 4,894,395 
ME sch ccc rccnes 111,404, 960 100,752,181 90,830,405 30,723,120 
BROT cere ccctoves 11,103,824 11, 380, 007 8,612,843 3,507, 197 
TUMETIOT - coccrsentce 19,203,656 19, 848,429 17, 006, 259 5,554,579 
Dg ec cacnsesce 43,490, 342 48,928,846 40,631,753 13, 309, 030 
Ry yi savereccers 513, 828,183 529,143, 504 288,316,625 229 ORT T eT FL 
aterborough secerers 1h 6)7, 882 12,011,697 8,974,018 3,432,615 
t, Catharines seers 20,013,932 19,022,864 17,541, 600 5,994,713 
Bs sac cuncccoces 10, 756,128 10, 644, 740 BTL OTe 2,071, 986 
GEMIEY vecnccecccese 8,807,475 8,559,350 8,997,575 4,640, 584 
Mae ecercescone 867,211,718 1,009,068, 961 846, 309,018 607, 825, 622 
BT a sy ss wees 78,056,018 81,888, 310 55,644, 500 21,314,741 
Al» Ontario «seoeee 1,731,574,037 1,888,557,500 1,426,403,990 940,773,120 
irte Provinces - 

. 9 |e 5,699; 060 5, 642,640 3,999, 334 2,271, 345 
Ns ss sneccuseee 70,253,270 77,507,181 75,587,081 27,839,302 
TN bes vectayere 57,440,971 63,208,013 50, 343,970 26,851,176 
ethbridge eaeereaeeee Ggcet, 616 6.76.1. OTT 5, 78 Noe 292 35,0235, 631 
ammine Hat = ..caneee 3,481,756 3,070,112 3,701, 213 1, 508, 065 
BOMBNORW seer svencas 9,571,751 8,994,511 8, 345,375 3,362,429 
limes Albert eevacee 4,420,971 4,611, 340 3,808,915 2,129,388 
ERENT gs ecertcurecece 64,219,498 47,685,298 50,247,366 24,494,213 
| he 16, 608, 241 13, 689,198 13,741,924 8,167,158 
Imnipeg ecereesseeee 281, 634, 858 365,055, 234 407,233,283 194, 895,165 
Ce Provinces 519,557,992 585, 630,904 622, 220,753 294,541,872 


1 
| heya neseneesassrsertennpet rset ce LL A I 
‘tish Columbia - ; ee 


aw Westminster sees 11, 381, 750 11; 275,389 9,476, 256 4,419,087 
POT cnccecenes 186, 286, 651 176, 347, 634 167,561,087 ‘112,257,321 
Ere 78,704,267 41,647,910 33,626,436 9,088, 646 
| 

il-British Columbia . 276, 372, 668 229,270,933 210,663,779 125,765,05¢ 


jpn ern gerne 
(ND TOTAL FOR CANADA 3,704,132,691  3,767,042,291 3,241, 706,647 2,009,275, 049 
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Table 2. RELATION OF BANK DEBITS TO OTHER FACTORS 


ECONOMIC AREAS CURRENT ACCOUNTS SAVING ACCOUNTS 
July, 1942 June, 1942 July, 1942 June, 1942 
a aa aT SST Sass trasactepesemnipsnseserebesia fa <ansasesuessnustienstbr tseieints afsienscmunnctamay sedesieamn sin anes 
: $ $ $ 
Maritime Provinces 82,400,473 84,408, 623 5,020,275 3,207,942 
Quebec 1, 048,719,104 930,364,383 42,484,144 45,602,006 
Ontario 1, 674,245,022 1,812,007,202 57,331,015 76,550,298 
Prairie Provinces 506, 398, 233 570,452,628 13,159,759 13,906,842 
British Columbia 261,501,406 215,274,092 15,071,262 15,178,276 
Oe ; ; 
Grand Total for Canada $,573,062,238 3,612,506,928 13%,070,453 154,535,363 
LLL ALE CC EO OC CC nD en he Sn hs ti ne EEE IE 
First First - (+) Percentage 
BANK DEBITS Seven Months Seven Months aaa, ) of 1942 
; of 1942. of 1941 Hitech MONE Te cas ir 
ee ea a en nae et ee ET ET 
Maritime Provinces 610,753,227 524,897,156 + 85,856,071 116.4 
Quebec ; 7,021,746,073 6,127,811,864 + 893,934, 209 114.6 
Ontario 12,417,743,611 10, 349,946,924 +2067,796, 687 120.0 
Prairie Provinces 3$,643,369,991 3,670,034,710 = 26,664,719 99.3 
British Columbia 1,602,227,107 1,379,115,620 + 223,111,487 116.2 
Grand Total for Canada 25,295,840,009 22,051,806,274 43,244, 033, 735 11457 
SEASONALLY ADJUSTED ECONOMIC 1941 1942 
ee oS July Feb, March April May June July 
Bank Debits 1935-392100 M6 64211855 165.2 143.6 TOT. lela i iloose 
Physical Volume of Business " 138,0 134,3 13652 140.4 1332.8 183.7 
Common Stocks 1935-392100 6745 (6457 6205 Gist 62,0 6258 62.4 
Cost of Living ¥ Tee. Voge 115.9 128.8 S6e 116s 217.8 
Employment in 
Manufacturing 19262100 172,9 199.0 199;9° -200g8' + 200,55" 201.9" (205.2 
Wholesale Prices ‘ S1,1 94,6 951 95,0 O59 95.8 96.1 
CIRCULATING MEDIA Millions of Dollars 
| Biel A Met chs de A SOE ie RD etn a a 
‘Bank of Canada Notes 393.4 479.1 493.2 50829 Beta? b52e8a6' (54152 
Circulation of Bank Notes Bast 17656 T4e2) ub Tere TB We 7461 74.5 


Total Notes in Hands of Public 392.0 462,5 482.5  480,9 488.5 607.1 5142 
Subsidiary Coin in Hands of : 


| Public 44,9 48.4 48.9 4943 49 28 50.3 50.8 
Circulating Media in Hands of 
_ Public (m) 436,8 610.9 531.9 53092 .bos, eo 557 4 565.0 


EQUATI ON OF EXCHANGE 


Notice 1,446.9 1,720.4 1,664.3 1,549.6 1,537. 


1 1,555.7 1,598.1 
Demand 964.5 1,22762 1,200.7 1,284.9 1,952.2 1,152.7 1428962 
Dominion Government 560.9 99,9 187.5 555.9 429,9 371.1 129.1 
Provincial Government 62.6 58,9 58.6 55 94 62,9 58.2 104.5 
Total Deposits (M1) 3,074e7 3,09604 3,181.0 3,304,9 3,262.2 3,117.6 3,120.9 
Ratio of Bank Debits to | | 
Deposits P,C, ; 10564 ‘93.4 “15163 113,0 116.2 120.8 118.7 
Bank Debits » 125 peo. (M,Vy) 8,646 3,254 4,699 4,200 ,%,865 4,838 °, 4,167 
Velocity of Bank Deposits (Vz) 1419 VCome riee 1.87 Iy3l (1,36. Leta 
Bank Debits less 5 large . 

715 694 3,087 776 818 827 910 
Cash Payments (MV) 570 625 916 "784 822 883 882 
ee &heque Payments (M)V1+ MV)4 217 3,879 9,6. hig Sy ORG O Set eds 

ndex of C - 
ments oe aoe aes 122.5 11207 16301 144-8 147.8 148.8 146.7 
Money Supply (My #1) 3,512 3,607 3,712 3,835 5, 801 3,675 3,686 


} eer eT oe rea 
| u 


f 
| 
} 


7 


¥ = J 
ats Rate | 


¥ af, ee os Se F ‘ fee's " x ih 
Na ub SAS TRS Poe VOR Soca eG aves 
| | Pwr ie he CG Bee a ha b Seu aoe eg eee oy Tee 
E ibang AS 
7 pct hema tell io Snel tsi ror i 57 SM aS Ro = 9) ad barry feng Pere we OR rere wee 


a = = ate a &. ee 
, P f 
‘ i m nO vs oy i 
; * 1 o> Mace 
Le 2 ti ' Oy v7 ‘ . 
| ie a 0 Ta ANT Seana. > eee ee eee 
er y / , Diag! a Ya : hy Pe Doe Le 
ie : bi ee ae 
" rt ; H j wif °- a: ae ay a 
| tie, A Hi Mab ene, tba alc Ae gee ee ce 
¢ »Y we ae® ‘ as eG = Fe a ee ee eae, eee ee wine eee tawie ag tds MRD Tye wap aw sib aw 
bate > vs ptm eee ‘ = *% 
J oT ao be) Sant,” 
. “tov | trTh\ " eee oe ” i ¢ : 3 
7. 8 a 3 . a oe 79 pen 
Se 7 “ee i ? = . i oer: fe 4 > 
, ° City J ot , i a ee Ar eae \. 
» Fro er) Sey s S he xh « . 
a a . nen , 4 . aan . rr oT gen) Bete Mh Bis Q fr 
Ry os Vil; me a ; ah tepoe ee Be aa Ss Kren 
_ s x sa ‘ I gb? Sie 
My. wes 7 ee eae aan Py fete eo s 
ee 7? 7 wee fats 11 Stee ae age ae ae his + rh, Pee 
a 4 : ne cr t “a ’ 1 a's = ea 
2 ee 5 : es ne 4s ocak » aye Be Cie ects Pe Mia 
. andle | Gate = 1, eo ee Techs 50 sid wert i Sa ncaa ances Bie WAC RE YR A eT aT ER On en ee 
a re aay ee — a ‘ x 2 
. C 
. —— . a : re Se Cae Aad these p BA 4 _ i. 4 
ia i ae NS 74 . / Roe Se Bnet come e wy 
et #7 > ec eae eet — ss pling 5 ahs entlgsetns AEG x Path hoe N SE ANNE A MELEE MIT Geet eae any, Caleb ater 
3 Ke. * Ser} 
x oa ite 
ae 
5 < ae 
¥ . . " -. <9 § . KF . ee re 
On) ~o —s : “ ied oan few . truer dee racers ugh lahore ha tis eeu. 8 heey rane eomereree mnt a 
. : ree 
. me re * aes Soe (ay Tis 
{ } “4% a REL SS 2 ty i, > ori fe 
Pe : 
s > - ' 5 . r 
| fe er mS ee ee i 
S . : - f Bed Bok 26) cf ee Sts 
: . 1S ta . % am othe if 
? { ¥ 2 f + ie # bee a: uy 
" Gh DW Saher os 
& ‘ ie ; ‘ : 
ae MeS a ie | 
' } ° s . cs 
v 
* * cam 
x z " eras { Peet 3 ts 
i * is 2 i a ' ‘7 oh 
Ms p : a ae . % a .™ ‘ 
2 ‘ - 7 
a 4 ‘ 
; - o A's . i 
oe ; is : Eo a ae 
ea = 4 i Se Oe 
‘ P . « 
ax * eters ct = isto) soo ae aa en gees SHH ee a SNe, Hace 
Cdr tone eae 
A ¥ . Dep ecrice 
‘ * ny! ge) x < 13 A 
. ri = 
| = >) 
No a oF Aan 4 5 <a ea a eS ak ue a esi eee a 
44 \ . “ away 
* o : ‘ : ‘wea 
¢ ‘se . ays AS a o ' ~~ 
7 : | ote ass, Soe 
Ay ad P pe fs - ne “3 _ voaeee ca u\ 
; a ‘* . ae p . j i} a. 
— 
; Sore. f ean , : ' oe C i Ae sf - we zy ? 46 >it 
as é ae aC 5 Bray nh? went! AP eb eeltee “3 i 7% 2h. 4 ¥ 
| i te yg. . 
| : i ‘ vB 5 %) 
| Ste echocml a) RRS. 
= Sl | 
; ‘ iF i ip ns ; 


| : “0 RC Ue athal and 


; 
s 
} 7 
> . 9 
fies My - — Ye sve aay ‘ pn ineaey 1 Pee 
4 ive “ ite Palit enltl iai dee 178  O TIE, as r eryie toe tee oe st Aa, Ady, | ae ian 


} , os 
3 ‘ U 
a “dip caladide hate _ bde'y a vam the oe 4 See ee et eT Db eae 
se eeatuRirahinen eh fr 8 Nh eA eed e+ Be cate ant Pia srg 2" 
i : , 
. * ' . c ' P 
+ > 5 : ae} 4 re © ve 
3 . a Po Lae S, 
et : a aden RECs ry Ee - 
5 ¥: be rgd fe el ye teas ? 
» % oe ap i! oye Pe ac ac AS 


4 oy aa (3 », 3% it are fs soa 


art 
vie he 
co : 4 * TaN o : 
cme 
5 % 8 ' 2 f 
“ / : . sae: a na / 
. . 
, 
Bis ce | 
i 4 aut 
A : ‘ sa Macias 
Peers F oe Ay . : 4. Sie 
— aa Gh) i Oe ee ft . . k ‘ 
©, ss > ” Pan 4 « . 2 
ay as ’ sae . 
3 uy ty : 
tee Ls 
wiewe J . 4 2 
1 
4 e er x ~ 
te ess i ae 
La aS we 
4 4 ihe 
4 a “ , ) tev ca Sa a j 
ag & a | 2 hi ee ah ae : 
. a 
‘ele oe " 
th me oy ¢ Dae | ‘ rh > 
a . eo? . 
. ' . 
a oe \ 
i ea i a ama ELIE ONC ee eM se 
* 


" CAN AIDA 


A 
a 
i" 
i, 


/ ae | BANUMH Gio JIbG 25 
a DEPT. OF POLITICAL Sot 1c& 
UNIVERSITY OF TORONTO 


DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS 
BUSINESS STATISTICS BRANCH 


wool, 1 9 No. 8 


m0 OE OPEB IL 12 VERT ES BE ee ran = rg EES, -———— 
! 


BANK DEBITS TO INDIVIDUAL ACCOUNTS 


and 


Equation of Exchange 


nee eee te es eee AA 


AUGUST 1942 


Published by Authority of the Hon. James A. MacKinnon, M.P., 


Minister of Trade and Commerce. 


+ + + 
OTTAWA 
1942 
Price 50 cents a year 
ESOS 
2 rere sere emer: meV a 


q 
by mele tke “nce sasha pre 
aay Fmmremr ets st “+ 5 


ly “i of au 
88000) AS UCI 


Bite 


, 


TeV 7 


a 


DOMINION BUREAU OF STATISTICS _ OTTAWA 
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TANK DEBITS TO INDIVIDUAL ACCOUNTS, AUGUST, 1942. 


The amount of cheques cashed was $3,480 million in August compared with $3,150 
million in the same month last year. Consequently the increase was about $330 million 
or 10-5 p-c- Gains were recorded in each of the five economic areas, except the Prairie 
Provinces. The greatest gain was shown in Ontario. Twelve of the fourteen centres 


showed greater bank debits in August than in the same month last year, the exceptions 
being Toronto and Chatham. 


The increase in the Maritime Province was 4.2 p.c., the total rising from 
$78 million to $81 million. Gains were shown in Moncton and Saint John, while the 
total for Halifax showed minor recession. General increases were shown in the three 
clearing centres of Quebec, the total having been $1,015 million against $928 million 
one year ago. The greater part of the increase was shown in Montreal where the total 
rose from $815 million to $888 million. A marked gain was recorded in the bank debits 
of Ottawa, the total having been $524 million against $283 million. A relatively minor 
recession was shown in Toronto, where the total was down about $4 million to $804.5 
millions Bank debits in the Prairie Provinces receded from $547 million to $489 
million, a decline of 10.6 pec-e Seven of the ten centres showed gains counterbalanced 
by declines in Calgary, Medicine Hat and Winnipeg. The aggregate gain in British 
Columbia was 5.7 p.c., increases having been shown in Vancouver and New Westminster. 


Comparison with the First Hight Months of 1941. 


Bank debits in the first eight months of the current year were $28,776 million 
compared with $25,202 million in the same period of last year. Consequent gain was 
$366 billion or 14.2 pec. Advances were general in four of the five economic areas, 
the exception being the Prairie Provinces. The gain in the Maritime Provinces was 
14.8 p.c-, the total rising from $603 millién to $692 million. Gains of 13.9 pec. 
and 20.1 pec. were shown in Quebec and Ontario respectively. The recession in the 
Prairie Provinces was © peCe, the total in the elapsed portion of the present year 
having been $4,132 million.e The advance in British Columbia was 14.8 p.c.- or $235 
million, the standing in the last eight months having been $1,828 million. 


Comparison with July After Seasonal Adjustment. 


Bank debits in July were $3,704 million, an increase of 2.2 pec. having been 
indicated in the month under review after seasonal adjustment. The Maritime Provinces, 
Quebec and Ontario recorded increases in this comparison. The standing of the Prairie 
Provinces was practically maintained, while British Columbia showed a decline of 18.2 
‘pec. The increases in eastern Canada were of a minor character, the Maritime Provinces 
showing a gain of 4 p.c. The advances in Quebec and Ontario were 1.2 p.c. and 5.1 pece, 
‘Tespectively. | 


‘Comparison with Economic Factors. 


| The index of bank debits on the base of 1935-39 rose from 123.1 in August last 
/year to 136 in the month under review. Employment in manufacturing plants, wholesale 
prices and the cost of living recorded advances over the same period of last year, while 
‘Tecession was shown in the index of the physical volume of business and in common stock 
prices. 


| The circulating media in the hands of the public, including bank notes and 
aubsidiary coin was $597.6 million in August against $438.6 million one year ago, an 
increase of $159 million or about 36 p-ce During the same period the deposit liabi- 
lities of the banks rose from $3,067 million to $3,174.2 million, a gain of $106.5 
million. It was estimated that the cash ani cheque payments were $4,771 million 

in August against $4,136 million one year ago. The money supply consisting of bank 
deposits and circulating media in the hands of the public amounted to $3,772 million 
compared with $3,606 million. 
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Table 1e ~ BANK DEBITS TO INDIVIDUAL AccouNTS 


: 
Province and Clearing 


ge 


DEBITS TO INDIVIDUAL ACCOUNTS 


Bank 
House Centres August, 1942 July; 1942 August, 1941 Clearings 
Maritime Provinces - $ $ $ $ 
Halifax s++.s.eeee tas 44,216,215 48 ,032, 363 45,460,407 17,120,189 
Moncton c++.eeesrere ve 15,061,615 14,888,675 12,729, 551 4,753, 812 
MO ONN ute ee ees os 22,025, 859 22,503,708 19,848 ,485 10,001 cer 
Total—Maritime Provinces 81 5303, 689 85, 424, 746 78,038,443 31,875,298 
Quebec — ny 
Montreal .-..+-... ete 888 , 390 ,233 944,950,863 814,703,823 533,576,377 
QUEDEC eee sre eeeeees vs 117,182,899 136,119,532 103,955,407 24,676,903 
Sherprooke ....... om 9,557,781 10,132,853 «9, 503, 248 4,033,169 
Motel — Quebec ........ : 1,015,136, 913 1,091,203,248 928,162,478 562,236,449 
Ontario — ear 
Brantford «....-.. eee 15,763,355 16,828 ,621 12,830,215 4,463,739 
Chatham ...+-+..... 6 8,221,859 9,121,379 9,459,073 2,635,070 
Wert William ....... ; 9,780,597 10,129,920 8.648 , 548 4,798,123 
a ‘ 106,754, 339 111,404,950 92,203,162 2,619, 876 
MFO gs. se aun : 9,933,096 11,103, 824 9,232,405 3,290 , 374 
Bitchener ........+ a 17,139,607 19,203,658 VG} 222) Bue 5,067, 692 
London ess. sseveee . 40 5441, 382 43, 490, 342 AD , 329,294 13,374,199 
a ute 524,126,560 513,828,183 282,884,803 257,983,466 
Peterborough ..,.+.0. 11,264, 811 11,617,881 9, 924, 323 3,517, 849 
Mecatharines «+... 19,474,489 20,013, 932 16,738,163 5,933,277 
a ay 11,629,789 10,756,128 8, 881, 584 2,173, 383 
MM sae cs sess, ‘ 8,620,182 8,807,475 8,419,663 4,816,985 
MC os sacs tees 804,544,154 867,211,718 808,881,874 585,170,025 
| eS : 81.040 .090 78,056 018 58,331,808 70,343, 592 
ome Ontario ......-. 1,668,734, 310 1,731,574,037 1,383,087,127 944,187,650 
Prairie Provinces ~ EST i re ee 
MG cw es eee es of 5,832, 628 5, 699,060 4,990,762 25135, 336 
Calgary . Eee 71,397,334 70 » 253, 270 74,795,518 29,081,660 
STG ON” ens. eee. ba 55, 887,064 57,440,971 SB Pe aN ae ale, 25,341,796 
Meropridge ...... bts 5,948,129 6,227,616 BSR 0S 2,857,680 
Medicine Hat @eevree eo 3,454, ACRE oe 481,756 4 006, oud: 1,415,043 
MSS TAW | 65s. s cece ve 8,821,787 9,571,751 7,076,081 Bp beowca? 
Bence Albert 4.«.+00 4,257,446 4,420,971 3,638, 382 Deco wuel 
on ‘ 45,958,029 64,219,498 43, 583, 345 20, 214, 254 
Meeretoon ,...-..- Kaa 15,823,081 16,608, 241 13,474,216 7,699, 931 
MEIC gc et seer ue 271, 569,738 281.634,858 339,532,698 180,048,421 
Total-Prairie Provinces. 488,949, 527 519, 5573992, 547107. 766) | 274k ryore 
British Columbia — 
New Westminster secre 10,803,614 115381,,750 9,580 ,973 4,094,207 
MeeOuver 4... 0..0. ay 176,995,101 186,286,651 164,264,039 107,751,194 
oe bx 27. B27. 7152 78,704,267 39. 549,810 8.683.011 


Total-British Gelumbia . 
GRAND TOTAL, FOR 
ee ° 


225,626,447 


3,479,744, 886 


276, 372,668 


213,394,822 


Se 


120,528,412 


3, 704,132,691 3;149,790,606 1,932,995,388 
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Table 2. RELATION OF BANK DEBITS TO OTHER FACTORS 


a ac 


SCONOMIC AREAS 


CURRENT ACCOUNTS 


SAVING AC 


COUNTS 


August, 1942 July, 1942 August, 1942 July, 1942 
Jaritime Provinces TY 5505, 122 82,400,473 3,998,567 5,024,273 
Juebec 974,413,503 1,048,719,104 40,717,410 42,484,144 
yntario 1,616,958,837 1;674,243 ,022 51,775,473 67,331,015 
-rairie Provinces 475,853,519 506 (398,233 13,096,008 -13,159,759 
3ritish Columbia 213,270,982 261,301,406 12,355,465 » (15,07) ,262 


yrand Total for Canada 5,557 ,801,963 3,573,062 ,238 L21,942,925 131 070,453 
oa mu a ee ee a 


a First First Percentage 
3ANK DEBITS Eight Months Eight Months Increase(+) of 1942 
of 1942 of 1941 Decrease(-) to 1941 

faritime Provinces 692,056,916 602,935,599 + 89,121,317 114.8 


yuebec 8,036, 876,986 7,055,974,342 + 980,902,644 113.9 
ntario 14,086,477 ,921 11,733,034,051 +2,353,443, 870 120.1 
*rairie Provinces 4,152,319,518 4,217,142,446 ~ 84,822,928 98.0 
jritish Columbia a 1,827 ,853,554 1,592,510,442 + 235,343,112 114.8 
irand Total for Canada 28,775,584,895 25,201 ,596,880 +3,573,988,015 114.2 
eee 
/EASONALLY ADJUSTED ECONOMIC 1941 1942 
INDEXES : rere 
August March April May June July August 
lank Debits 1935-39=100 aoe l. () Le been LARC ori ci 2y vo mn it eis 133.0 136.20 
hysical Volume of Business " LALZS.WAS6.2? Wels 1d Slee oie 135.0 
ommon Stocks 1935-39=100 6728 6209 6lel 62.40 6268 62.4 61.6 
ost of Living " PEST WAL Sa Se 1 ALLS yOOO GR eos, 117.9 117.7 
imployment in 
Manufacturing 1926=100 asda” “LOO WO P CO0eS8. 1200S: wee Oreo 205.2 
holesale Prices " 91.8 95.1 95.0 35.2 96.8 96.1 95.6 
ae MEDIA Millions of Dollars 
an of Canada Notes 404.7 493.2 508.9 51647 528.6 041.2 56328 
irculation of Bank Notes 82.8 74.2 Loe 7348 74.1 74.5 7540 
otal Notes in Hands of Public 393.2 482.5 480.9 488.5 507.1 014.2 546.3 
ubsidiary Coin in Hands of 
Public 45.4 48,9 4903 4G oF 50.8 50.8 51.3 
irculating Media in Hands of 
| Public (m) 438.6 53143 53062 538.35 557.4 565.0 597.6 
AUATION OF EXCHANGE 
otice 1,488.7 1,66403 1,549.6 1,537.1 1,555.7 1,598.1 1,653.6 
emand 0092 5270. 7% 114309. D,2Seak 1ylSey hel Sele. ese eG 
ominion Government 502.5 187,35 55509. 429.9 S71 129 61 7001 
Yovincial Government 57.3 58.6 55.4 6209 58.2 104.5 98.9 
otal Deposits (M1) 3,067e7 3418100 3,304.9 3,262.02 3,117.6 Bp1l0.9 3,174.2 
atio ef Bank Debits to 
Deposits P.C. LOZ Sh 1 1S145 Vy eae eae) ee 118.7 109.6 
ank Debits +124 p.c. (MV) 3,544 4,699 4,200 4,265 4,238 4,167 3,915 
plocity of Bank Deposits (11) 1.616 1.48 lee? Ladl 1°36 1.34 1.23 
ank Debits less 5 large 
centres 740 1 [O87 110 818 827 910 814 
ish Payments (MV ) 593 916 784 822 883 882 856 
ish & Cheque Payments(M]V, +MV) 4,136 5,615 4,984 5,086 Dyed. 5,049 4,771 
adex of Cash and cheque pay- 
“ments Yes]. 1e6S5el. . 24408 1, a47a8- tee 146.7 138.6 
mey Supply (M) +i) 3,506 3,712 3,835 3,801 3,675 3,686 S772 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, SEPTEMBER, 1942. 
ee MDE ASC 


The amount of cheques cashed in the clearing centres of Canada was $3,516 mil- 
lion in September compared with $3,301 million in the same month last year. The increase 
of 6.5 peCe indicated expansion in business activity at a somewhat higher level of com- 
modity prices. 


Each of the five economic areas, except the Prairie Provinces, recorded in- 
creases over September last year. The gains in the Maritime Provinces, Ontario and 
British Columbia ranged from 10 p.ce to 11.7 pyc., the greatest percentage gain having 
been shown in the Maritime Provinces. Advances were recorded in each of the three 
clearing centres of the area, the total moving up from $78.4 million to $87.6 million. 


Gains were shown in the three centres of the province of Quebeo. The net re- 
sult was an increase from $945 million to $1,004 million. Bank debits in Toronto re-= 
ceded from $961.6 million to $888.1 million, but gains in other centres ted to an in- 
crease in the aggregate of 10.7 pec. The total was $1,701 million against $1,536 mil- 
lion in September last year. Eight of the ten centres in the Prairie Provinces recorded 
‘gains in this comparison, but a considerable decline in Winnipeg was reflected in a drep 
of 7.1 p.c. in the aggregate for the economic area. Bank debits in British Columbia 
were $221 million compared with $201 million in September last year, a gain of 10el pec. 


Comparison with the First Five Months of 1941. 


Bank debits in the first nine months of the present year were $32,292 million 
against $28,502 million in the same period of last year, an increase of $3,789 million 
or 13.5 p.c. The largest gain was shown in Ontario where the total rose $2,518 million 
or 19 p.c. The increase in Quebec was from $8,001 million to $9,041 million, representing 
13 psc. Bach of the areas recorded increases except the Prairie Provinces, the gain in 
the Maritime Provinces and in British Columbia having been 14.4 p.c. and 14.3 pec, re- 
Spectively. 


Comparison with August after Seasonal Adjustment. 


| The amount of cheques cashed in August was $3,480 million, a decline of 1.1 p.c. 
‘having been shown in September after seasonal adjustment. Quebec and Ontario recorded 
declines in this comparison while the three other economic areas showed advances. 


Comparison with Other Economic Factors. 


] 


; Cheques cashed against current accounts including demand and government de- 
(posits amounted to $3,384 million in September against $3,358 million in the preceding 
month. Charges to savings accounts rose $10 million to $131.9 million in September. 

i 


The circulating media in the hands of the public, including notice and sub- 
Sidiary coin amounted to $615.5 million in September against $467.9 million in the same 
‘month last year. During the same interval, the four pritecipal classes of deposits rose 
‘from $3,031.4 million to $3,311.1 million. It was estimated that the sum of the cash 
jand cheque payments amounted to $4,809 million against $4,378 million in the same month 
jlast year. The increase in the money supply consisting of circulating media in the 
hands of the public and bank deposits recorded a gain of $428 million during the last 
‘twelve months, amounting in September to $3,927 million. 


| The national income according to a tentative computation was $634,164,000 in 
August against $571,462,000 in the same month of last year. The index on the base of 
1935-1939 was 186.5 against 168.1 in the same month one year ago. The national income 
for the year 1942 was tentatively estimated at $7.5 billion against about $6.5 billion in 
the preceding year. Pending the receipt of further information, the estimates for the 
last two years must be regarded as subject to considerable change. 
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Table 1. - BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 
CANADA, SEPTEMBER, 1942, WITH COMPARATIVE FIGURES FOR AUGUST, 1942 
AND SEPTEMBER, 1941, AND BANK CLEARINGS, . SEPTEMBER, 1942. 


use Centres 


ritime Provinces = 
Halifax «esses. 
Moncton seescrscesoeves 
Saint John .-sseeceoee 


eee0eeses8d 


tal - Maritime Provinces 


Montreal .seceeereeees 
Quebec eeeeeereecs 
Sherbrooke cccvccscves 


tal = Quebec exe eee eee 


itario 
BremerOrd sev cnce 


e@@e@ee#e 


Chatham  . 


POET LLLAM es sccsces 
BT ys ove eee scce 
Kingston ccsacecsseeee 
PEMEEITICY 2s cc cecccces 
PT sinice ccc ceecee 
CE aisle cree ce cecces 
Peterborough .encecoee 
Ste Catharines .....+. 
Oe 
Sudbury covcereeccoees 
| : 
WamesOr .ecece. 


tal - Ontario 


eogqooeeeese 


airie Provinces - 
GON Gece cbs enccces 
CALBEry cecccsecevcoee 
| hl es 
Lethbridge «..eccceees 
Memmeine HAT ...ccesese 
MIUAW veer scsscces 
Prince Albert ....eeee 
GEE ps eos ces cecces 
Saskatoon wesseseseoce 
GEEEOE vecccecence 


ovince and Clearing Debits YO INDIVIDUAL ACCOUNTS. > ot rene na eee 
September, 1942 August, 1942 September,1941 Clearicgs 
* : § 
51,992,813 44,216,215 44,664,965 17,560,407 
14,862,838 15,061,615 13,235,629 “768,821: 
20, 723,708 22,025,859 20,481,483 10,107,394 
87,579,359 81,303,689 76,562,007 32,420,122 
CC tN ye ee 
889,067,577 888,390,233 853,888,096 554,711,097 
104,788,323 117,182,899 81,870,281 25,145,979 
10,302,452 9,557,781 9,355,230 4,485,386 
1,004,158, 352 1,015,130, 913 945,113,607 584,342,462 
15,743,031 15,763,355 13,614,878 4,499,828 
7,455,059 8,221,859 10,304,931 2,653,502 
8,834,025 9,780,597 9,438,446 4,610,522 
101,677,671 106,754,339 90,391,535 32,791,004 
10,899, 584 9,933,096 8,884,667 3,476,248 
17,767,148 17,139,607 17,473,570 5,597,722 
39,844,359 40,441,382 37,463,240 12,019, 952 
478,377,004 524,126,560 284,134,071 259,233,740 
11,578,350 11,264,811 9,418,813 3,426,367 
L57'79,055 19,474,489 15,912,145 5,880,007 
1 3.15;7505 11,629,789 10,296,775 2,249,011 
8,691,067 8,620,182 8,461, 508 4,739,682 
888,130,612 804,544,154 961,637,341 572,039,819 
83,095,785 81,040,090 58,737,340 17,999,103 
1,701, 246,063 1,668, 734,310 1,536,169, 260 931,216,507 
SPW Aik) 5,832,628 5,228,427 2,484,493 
67,735,073 71,397,334 74,385,074 28,319,162 
58,609,824 55,887,064 51,067,791 27,612,108 
6,442,510 5,948,129 5,858,127 3,124,268 
4,881,897 3,454,291 3,617,386 1,886,274 
9,404,270 8,821,787 7,115,597 3,535,747 
4,257,632 4,257,446 4,015,739 2,190,860 
57,225,526 45,958,029 37,556,010 26,916,111 
14,779,534 15,823,081 14,007, 887 7,946,203 
271,816,086 271,569,738 337,282,289 183,085,587 
501, 924,089 488,949,527 540,134,327 287,100,812 
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itish Columbia - 


tal «- Prairie Provinces 


pe eee ee eee ee ge A CL AL CLR A I LL LL LT 


New Westminster ...... 11,330,925 10,803,614 9,565, 960 4,498,962 
0 Se 171,492,333 176,995, 101 156,478,951 113,418, 793 
WPM Secs ccc cseees 58,376,076 37,827,732 34,887,160 8,502,112 
A 
tal-British Columbia... 221,199,554 225,626,447 200,932,071 126,419, 867 
AND TOTAL FOR CANADA 3,516,107,197 3,479, 744, 886 3,900, 731,342 1,961,499, 774 
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Table 2. RELATION OF BANK DEBITS TO OTHER FACTORS 


CURRENT ACCOUNTS 


—=— 


SAVING ACCOUNTS 


ao. September, 1942 August,1942  September,1942 August, 1942 
Maritime Provinces 84,509,155 77,305,122 3,070, 204 3,998,567 
Quebec 961,283,094 974,413,503 42,875, 258 40,717,410 
ailario | 1,641,622,798  1,616,958,837 59,625,265 51,775,473 
Prairie Provinces 488,716,150 475,853,519 13,207,939 13,096,008 
British Columbia 208,036,182 213,270, 982 13,163,152 12,355,465 
Grand Total for Canada 3,384,167,379 3,357,801, 963 131,939,818 121, 942,923 


a a 


‘First First Percentage 
BANK DEBITS Nine Months Nine Months Increase (+) of 1942 
of 1942 of 194] Decrease (+) to 1941 

Maritime Provinces 779,636,275 681,327,678 6. | 4/96, 5RseDoIN Ceunaoee 
Quebec 9,041,035,338  8,00b,087,949 + 1,039,947,389 113.0 
Ontario LO, Oiled co,004) I3,269,c0s,911 9+ 6, DLOSOLOEG 1S L330 
Prairie Provinces G,Goc,c4o,607 4,757, c16,71o = 123,033,166 9704 
British Columbia 2,049, 052,.883 1,795,442,513 + CON eaLOwo fo 114.3 
Grand Total for Canada 32,291,692,092 28,502,328,222 + 3,789,363,870 113.3 
SEASONALLY ADJUSTED 1941 i aE ORT, 
ECONOMIC INDEXES September April May June July August September 
‘Bank Debits 1935-39=100 MOG Sic, L4BLEs) 27. 9c DET Teg SnOn we seue 134.5 
Physical Volume of Business " 146% 9) A40,4n)- 151560) 15508 soe aoe s ~ 
Common Stocks 1935-39=100 7160 61.1 63.0) “G2ae Meuse 61.6 62.6 
Cost of Living Hl D467) 201359) 16s idee omen 11 to 
‘Employment in 

Manufacturing 1926=100 176.4 200.8 Z00 Ibo BOG eo ove 20746 
Wholesale Prices : 93 of 95.0 9562 95.8 96.1 96.6 96.0 
CIRCULATING MEDIA ‘Millions of Dollars 
Bank of Canada Notes AB2,2 508.9)" S167 pea, Gmeenae cease 59266 
Circulation of Bank Notes 8548 7306 1368 7461 Oe gO (coe e) 734 
Total Notes in Hands of Public 422.0 480.9 488.5 507.1 214.2 546.3 56367 
Subsidiary Coin in Hands of 

Public 45.9 4943 49.8 90.3 50.8 51.3 SL.0 
Circulating Media in Hands of 

Public (m) 467.9 53032 boos DOlse sooeee DoT eS 615.5 


| 
EQUATION OF EXCHANGE 


Notice 1, 5e260 01, 5496.1, 0or<) bom tlm eeene ml iy rouee 
Demand 1,026.0-1,143.9 2,25262.4, 1927 ligeee sree. eee ee 
Dominion Government 404,26 G569' 1489.5) “S7 ew Tiere 7061. 8907 
‘Provincial Government 59.0 55.4 Goa ae Pooee 104 25 98.9 98.9 
Total Deposits (M1) 3051.4 5, S04,9-5, 26252 SHi7.8 Si dees ots tay cou oie 
Ratio of Bank Debits to 

| Deposits P.C. 108.9 . 17340. Diese) 1208. Ta eae ce 106 62 
Bank Debits + 125 p.c. (MjVj) 3,713 4,200 4,265 4,238 4,167 3,915 3,956 
Velocity of Bank Deposits (Vj) Dy 2h lee 1.51 1436 1034 1.23 1 ak 
Bank Debits less 5 large 

centres 707%. 776 818 827 910 g14 817 
(Cash Payments (MV) 665 784 822 883 882 856 853 
Cash & Cheque Payments (M1V1+MV)4,378 4,984 5,086 5,161) 6,029 45 (ia 4,809 
‘Index of Cash and cheque pay- 

ments 127 eee 1478 “1488  i4607 8° 186.6 139.7 
Money Supply (M,+M) 2,499 |3,855 3,801 %,676-03,;680 (eer. 3,927 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, OCTOBER, 1942. 
The amount of cheques cashed in thirty-two clearing centres of Canada was $4,- 
73 million in October agains $3,627 million in the same month last year. A consequent 
increase was 12.5 p.c., gains having been shown in each of the economic areas. The gain 
in the Maritime Provinces was 15.7 poc., the total rising from $84 million to $97 million. 
3ank debits in Montreal were $1,026 million in October compared with nearly $900 million 


in the same month last year. The amount for the province of Quebec rose 12.6 pece to 
31,144 millions 


Twelve of the fourteen centres in Ontario recorded gains over the same month 
of last year. The aggregate was $1,907 million agains $1,661 million, an increase of 
[4.8 pece Gains were shown in nine of the ten centres located in the Prairie Provinces. 
The total for the area was $671 million against $648-million in October last yeare A 
sain of 16.4 p.c. was recorded in the aggregate for the three clearing centres of British 
rolumbia. Ihe total was $254 million against $218 million, gains having been shown in 
wach of the three centres. 
| The marked increase in bank debits over the same period of last year was main- 
y accounted for by heavy payments on the third Viotery Loans The books for the loan opened 
m October 19th and closed on November 7th, the minimum requirement of the loan having 
een $750 million and Subscriptions having greatly exceeded the objective. 


iomparison with the First Ten Months of 1941. 
cy resists 


Bank debits for the first ten months of 1942 were 336,365 million against $32,- 
$0 million in the same period of last.year. The increase was $4,236 million or slightly 
lore than 13 pec. Ontario recorded the largest gain in this comparison, the total having 
eon $17,695 million against $14,930 million, a gain of 18.5 p.c. Increases in the Mari- 
imes and Quebec amounted to 14.6 p.c. and 13 p.c., respectively. Recession was shown in 
he Prairie Provinces, while a gain of 14. 5 p.c. was recorded in British Columbia. The 
otal for the latter province was $2,303 million against $2,012 million. 


omparison with Other Factors 


| The turnover of current accounts, including Government and demand deposits, was 
+23 in October. The sum of such deposits amounted to $1,738 million at the beginning of 
he month, while the cheques cashed were $3,870 million. In October last year the turne 
ver of current accounts was 2636. Payments on the Victory Loan accounted for the import— 
fa rise in cheques cashed against notice deposits. The amount was $203 million, the 

otal of such accounts at the beginning of the month’ having been $1,748 million. Conse- 
uently the turnover was .116 comparing with .086 in the same month last year, 

| 


The estimated cash and cheque payments in October were $5,551 million against 
4,809 million in the same month of 1941. The money supply, consisting of circulating 
edia in the hands of the public and the sum of the four main classes of bank deposits, 
as $4,120 million against $3,503 million. Considerable increases were also shown over 
eptember, 


The index of bank debits on the base of 1935-1939 equalling 100 was 135.7 in 
xtober against 120.8 in the same month last year. Considerable gain. yas recorded in the 
adex of the physical volume of business and in manufacturing employment. The index of 
pmmon stock prices receded from 69.1 to 65.0. The increase in the index of the cost of 
iving was of minor character. 


A statement of estimated income payments to individuals in Canada from 1938 to 
46 the Men fable 2 on page 3 The statistics are subject to change upon the receipt 
' further information. 
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Table 1. - BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 


CANADA, OCTOBER, 424 i CO} TIVE FIGURGS FOR SEPTEMBER, 1942 
AND OCTOBER, 1941, AND BANK CLEARINGS, OCTOBER, 1942.5 


Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 


House Centres October, 1942 September, 1942 October,1941 Clearings 
«? 
Waritime Provinces - 
Halifax sedsensedeccoee 53,794,132 51, 992, 813 46,233,847 177725 soe: 
Moncton cecesesccerseren 16,952,365 14, 862,838 15,604, 443 5,215,338 
Saint John ceeseecsecece 26,714,184 20,723,708 22,419, 965 11,479,393 
Total - Maritime Provinces 97,460.681 87,579,359 84,257, 755 34,469,664 
Quebec =~ 
Montreal eceoeeeseveeces 026,078,501 899,067,577 $99,895,122 626,850,459 
Quebec evoccercescecsecs 105,585,870 104, 788,323 105,472,376 27,560,477 
Sherbrooke wecercccvver 12,492,303 10,302,452 10,645,458 5,103,240 
Total - Quebec eesecevece 1,144,156,474 1,004,158,352 L016; 0245-956 669,314,176 
a 
Ontario - 
Brantford aeeoesesvveasae 18,314, 934 15,743,031 15,130,636 §, 036,396 
Chatham eaceevercvvsoes 10,432, 904 7,455,059 9,825,002 3,200,47U 
Fort William secocsnves TOF I68 S007 8, 834, 025 9,286,524 4,792,346 
Hamilton cecevececvcverca 116, 905, 424 LOL LE Tite Ok 102,929,855 35,068, 800 
Kingston eeoceeeneeroeoe 13,180,815 10,899,584 10,040,585 3,781,604 
Kitchener cecsveressecs 20,206,199 17, 767,148 19,411,205 by (50,000 
London ceacoesveaveevces 42,044, 782 39,844,359 45,278,557 13,109,345 
OttAWA ecevevesocorscoves 602 501,717 478,377,004 324, 997,134 G92 ,601 7 1a1 
Peterborough eecscarseece 13,538,755 LisorGs;o00 10,774, 954 3,985,600 
St. Catharines eescesers OG, Jad, 100 L7> 7 b25050 15, 744,646 6,608, 833 
SAPHIA escvcscvenseovees . 15,566,056 11,373,333 10, 193, 996 25408,689 
Sudbury eooeeeeoonogese 9,256,652 8,691,067 8,560,350 5,026,084 
Toronto CoevESRVELTAEEE SIZ 209, (50 888,130,612 1,011, 984,146 658,573,009 
Windsor seesvecerervcoes 101,211,312 83,095, 785 66, 405, 860 22,856,828 
‘total SOMTGTIO .scesesee 1,906,969,650 1, 701,246,063 1,660, 563,248 LylOCsS7O, TCG. . 
Prairie Provinces - 
i Brandon ccceeesevcaceses T0000, %e0 a fr (A ee Co 5,799,303 2,702, 826 
Calgary ecvccevoveccncecs 93,074,771 67,735,073 87 olay L8o Oh oleay ook 
Edmonton escvececneceve 66, 928,079 58,609, 824 53, 983,653 30,464,191 
| Lethbridge .orceceseees 8,085,348 6,442,510 6,942,743 3,793,657 
| Medicine Hat ceevsceccene Ge rvogorn 4,881,897 4,697,883 2,416,576 
— Moose Jaw sececccsecees 10 5.770,;109 9,404,270 10,292, 866 AAS, 989 
| P¥ince Albert .eocceoee 5,623, 942 4,257,632 4,450, 909 Ce Ole hae 
| es 78,097,788 57,225,526 55,990,770 39,652,218 
| BEEMGETOOM occcectoveses 17,381,594 LEN 7, 0oC 15,466, 805 9,089,336 
WETIEDOP soccecsctcsces 377,360,065 271, 816,086 403,286,585 261,048,542 
| Total = Prairie Provinces 670,821,384 501, 924,089 648,224, 704 397,59 TOosund 
‘British Columbia - 
| New Westminster .oecece 13,725, 745 11,330, 925 10,688,274 4,822,818 
Vancouver ee eeevoore2eed 198,783,246 171,492,333 170,597,824 119,212,523 
EOTIC. crecbecececsons 41,473,071 38,376,076 56,832,126 9,375,448 
‘Total - British Columbia » 253,982,368 221,199,554 218,118,224 133,410; 789 
“GRAND TOTAL FOR CANADA .« 4,073,390,537 3,516,107,197 3,627,176,887 2,387,440, 706 
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Table 2. RELATION OF BANK DEBITS TO OTHER FACTORS 


CURRENT ACCOUNTS 


ECONOMIC AREAS October,1942 September, 1942 October, 1942 September, 1942 
? SPS SImONT TY: ERECT STANTIAL a! A me 
Maritime Provinces 91,793,447 84,509,155 5,667,234 3,070,204 
Quebec 1,078, 952,733 . 961, 283,094 65,203, 741 42,875,258, 
Ontario 1,819,144, 409 1,641,622,798 87,825,221 59,623,265 
Prairie Provinces 649,166,517 488,716,150 21,654, 867 13,207,939 
British Columbia 261,173,183 208,036,182 22,809,185 13,163,152 
GRAND TOTAL FOR CANADA 3,870,230,289 3,384,167,379 203,160,248 131, 939,818 
First First Percentage 
BANK DEBITS Ten Months Ten Months Increase (+) “of 1942 
of 1942 of 1941 Decrease (-) to 1941 
Cea nr ln uae am 
Maritime Provinces 877,096, 956 VO5,070 940157 eh d Oe ees 114.6 
Quebec 10,185,191, 812 9,017,100, 905 + 1,168,090, 907 113.0 
Ontario 17,694,693,614 14, 929,766,559 + 2,764,927,055 118,5 
Prairie Provinces 5,305,064, 991 5,405,501,477 - 100,436,486 98.1 
British Columbia 2,505,035, 256 2,011, 560,737 + 29) Aya 515 114,5 
GRAND TOTAL FOR CANADA 36,365,082,629 32,129,505, 109° + 4,236,577,520 113.2 
SEASONALLY. ADJUSTED . 1941 1942 
ECONOMIC INDEXES October May June July August September October 
Bank Debits 1935-39100 120.8 12769 LTC 185.078 LaeTO 134.5 135.7 
Physical Volume of Business " 178.7 195.5). :200.0)) 20ag am boa aa 198.4 - 
Common Stocks 1935~392100 69.1 62.0% 62.8 “62 ya 61.6 62.6 65.0 
Cost of Living i 115.5 PIGS TGs Ue oe mae 117.4 117.8 
Employment in 
Manufacturing 1926100 179.1 200<6'' 201.9 "205te ecores 209.5 - 
Wholesale Prices n 94.0 S562) (95580 P9eRL 95.6 96.0 96.8 
EQUATION OF EXCHANGE 
‘Notice 105562, LSS Telel, 505s) 090s) eC Oo w ale ONG mil are 
‘Demand Ly llO.S.. hp Obep lol oes? lech dec rc od eo pi etcon tn ee eee 
‘Dominion Government 316.5 429.945 (leky aneooe. 7001 89.7 94.9 
Provincial Government 54.9 62.9 58,2. 104.5 98.9 98.9 116.2 
‘Total Deposits (M1) $,056.9 5, 26202 Sall7e6. oy ledeo Ort tec ieeo elder ocee 
Ratio of Bank Debits to 
_ Deposits P.C. 119.4 16.2 (12058). Ti8e7) oe 106.2 116.8 
Bank Debits + 123 p.c.(M1V1) 4,081 4/265 (43238. 4,167 © Sy 016 3,956 4,583 
Velocity of Bank Deposits (Vj) 1/34 Lead 1.36 1534 1.23 Lite ieSE 
Bank Debits less 5 large 
 eentres 816 818 827 910 814 817 956 
‘Cash Payments (MV) 728 822 883 882 856 853 968 
Cash & Cheque Payments (M1VMV) 4,809 6,086 5,321 6,049 4,771 4.809 5,551 
Index of Cash and Cheque pay- 
ments 139.7 14768) s 1485850 146. 7 ouulases 15967 161.3 
Money Supply (1+) 3,503 3,801 (05)676 3,686... Be772 3,927 4,120 
ESTIMATED INCOME PAYMENTS TO INDIVIDUALS IN CANADA MILLION DOLLARS. 1938-42. 
| 1938 1939 1940 1941 1942 
Salaries and wages 2,499 2,650 Sekee 3,995 4,918 
| Other Labour Income roe 122 148 200 247 
| Other Property Income 399 407 416 435 448 
Dividends paid to individuals 167 168 173 190 149 
Interest paid to individuals 87 95 92 117 131 
Withdrawals of working proprietors 900 925 1,001 1,108 1,257 
Income Payments to Individuals 4,176 4,365 4,953 6,044 7,129 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, NOVEMBER, 1942, 


The amount of cheques cashed at the clearing house cent¥és was $4,967 millien 
in November against $3, 427 million in the same month last year, The gain was nearly 5 
per cent, a great part of the increase being due to heavy payments on the Third Victory 
Loan, Expansion was also shown in business activity and wholesale prices were on a 
somewhat higher level than in November last year, 


Gains were general in the five economic areas, The increase in the Maritime 
Provinces was 26.6 per cent, the total rising from $85 million to $108 million, Each 
of the three centres in Quebec recorded advances, the total having been 16,6 per cent 
greater at $1,413 million, The advance in Montreal was from $866 million to $1,295 
million, The debits in Ontario were nearly double the amount in the same month last year. 
Toronto debits rose from $957 million to $1, 29 million, the grand total for the province 
for November having been $2,399 million, Increases were general in the ten centres of 
the Prairie Provinces, the gain of the aggregate for the area having been 34,6 per cent, 
The total in November was nearly $763 million compared with $567 million in the same 
month last year, Debits in British Columbia showed a further increase in November, 
advances having been general in the three clearing centres, The total was $283 million 
against $207 million last year, 


Comparison with October after Seasonal Adjustment 


Bank debits in November after seasonal adjustment showed an increase of nearly 
el per cent over the preceding month, advances were recorded in each of the 5 centres, 
the relative gain in the Prairie Provinces having been sreater than in any other 
economic area, The advance in the Maritime Provinces and in Quebec was 6.7 per cent -and 
20,2 per cent, respectively, The Toronto total showed a marked gain over the preceding 
month, the debits for Ontario having been 14 per cent greater, Winnipeg debits were 
$455 million against $377 million in the preceding month, a gain of nearly 47 per cent 
after seasonal adjustment, The total for the three Prairie provinces rose about 30 per 
cent, The bank debits of British Columbia were $283 million against $254 million in 
the preceding month, the increase after seasonal adjustment having been about 12 per cent, 


Comparison with the first 11 months of 1941 


Bank debits in the first 11 months of the present year amounted to $1,332 
‘million against $35,556 million in the same period of last year, The increase was 16,3 
per cent or $5,775 million, Gains were recorded in each of the 5 economic areas the 
\greatest increase having been shown in Ontario, In that province the gain was from 
$16,533 million to $20,094 million, Gains of 15,8 per cent and 16,2 per cent were shown 
/in the Maritime Provinces and in Quebec, respectively, The advance in the Prairie 
‘Provinces was of minor proportions, An increase of 16,6 per cent was recorded in British 
\Columbia the total in the first 11 months of the present year having been $2,587 million, 


‘Comparisons with other factors 

| ; Cheques cashed against current accounts amounted to $4,749 million in November 
/compared with $218 million cashed against savings accounts, As current deposits includ 
)ing Government balances were $1,895 million, the turn-over was 2,51 times, Savings 
accounts at the beginning of the month equalled $1,709 million, the turn-over having been 


tees. 


| Circulating media in the hands of the public was $676 million in November 
/against $489 million in the same month last year, Deposit liabilities rose from $3,012 
Million to $3,603,9 million, It was estimated that the sum of the cash and cheque pay- 
Ments amounted in November to $6 , 809 million against $4585 million in November last 
year, During the same interval the money supply consisting of notes and subsidiary coin 
‘in the hands of the cublic and the deposit liabilities of the chartered banks rose from 
($3,501 million to $l,280 million, 
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a ee 
fable 1, - BANK DEBITS TO INDIVIDUAL ACCOUNTS aT THE CLEARING HOUSE CENTRES OF 


CANADA, November, 1942, WITH COMPARATIVE FIGURES FOR OCTOBER, 1942 
AND NOVEMBER, 1941, AND BANK CLEARINGS, NOVEMBER, 1942, 


a ea aaa 
Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 


House Centres November, 19442 October, 1942 November, 1941 Clearings 
Maritime Provinces - 

Halifax .....sseceoe 62, 206,007 53,794,132 . 50,127,250 17,605,196 

NS. fists ie sea 16 , 330, 409 16,952, 365 15,124, 535 5, 340, 016 

Saint BG yy sed see 29, 308, 705 26, 714,184 19,918, 327 10,902, 873 
Total —- Maritime Provinces 107, 845,121 97, 460,681 85,170,112 33, 048, 085 
Quebec - 

Montreal ..... Geawee 1, 294,534,894 1,026,078, 301 865,650,936 594,953, 386 

are 105,625, 878 105,585,870 88,688, 721 28 653, 492 

Sherbrooke ...... ce 12,840,542 12, 492, 303 9,798,010 4582,517 
Total - Quebec ....... 1, 413,001,324 1,244,156, 474 964,137,667 628, 189, 395 
Ontario — 

ie 19,935,632 18, 314,934 14, 370,078 4,857, 498 

MEMAM oot ese e eee ’ 12,148,966 10, 432,904 12,174,989 3,486,778 

Fort William ....... 12,863,720 10,168,777 9,974,775 4,973,093 

Gy 132,569,718 116,905, 4eh 97,168, 825 32,638, 060 

ge 13,210, 744 13,180,015 9, 264, 560 3, 4399721 

BPOCHONCY 2... ccce ce 33,850,642 20, 292, 799 18,776,914 5, 355, 480 

Baa, ck cen sens 62,564, 825 42, 04u, 782 4O, 214, 048 14, 827,094 

Me ws gos sees 718, 748, 498 602, 361,717 337,659, 207 511,157,578 

Peterborough ....... 12,070,955 13,538, [55 9198.25 3, 474,934 

Mmecatharines ..... 2,295,510 22,925,735 16,808, 743 6,299,911 

ae 12, 809, 310 13, 306,036 11,000) 7141 2 owe 

SUGDULY ,eeseuseeces 8,908, 455 9,230,652 8, 443, 245 4,921, 267 

MMOUO 5224 ccnvceee 1,248, 864, 880 912,989, 788 957, 022, 266 637,311,678 

re 86 , 458, ole 101, 211, 312 60,967,870 19, 749, 899 
Togeak = Ontario ...... 2,399,299,897 1,906,969,630 1,603,544,759 1,254,925, 468 
Prairie Provinces — 

Es 6,780,535 7, 300, 722 5, 480, 251 2 Jb 30 

re 102,197,532 93,074, 772 79,810, 307 34, 417,693 

BOMONGON ....eseeeee 76,856, 707 66,928,079 55,987, 496 30, 396, 209 

Merboridre ....,e006 8,110,002 8, 085, 348 6,853,133 4.707,078 

Medicine Hat ....... Toy a aisle) 6,198, 317 3, 819, 442 1,975,629 

Moose Jaw ....ee0. “ 11,231, 208 10, 770, 758 10,605,099 4,132,691 

Prince Albert ..... ‘ 5, 515, 386 5,623,942 4,521,012 2,720,815 
| ree 74,820,248 78,097,788 46, 791,671 36,092,626 
NESECOOT y3,.....44 17,949, 309 17, 381,594 15, 236,470 8,906 ,615 
| hs 454,585, 789 377, 300, 005 337,511, 744 Bley soe 
‘Total - Prairie Provinces 762,92u, 496 670, 821, 384 566,676,625 398, 416,767 
British Columbia - 

New Westminster .... 13, W48, 263 ERE (a fa 10, 209, 423 4, 367, 085 
EECOUVCT .. 2.0000 ce 225, O49 , 439 198, 783, 2u6 164,530, 311 110,117,928 
| i Ut, 989 568 UL, 473,377 32,636,908 8,712,163 
Total - British Columbia 283,187,270 253,982, 368 207,376,642 123,196,176 
| 
GRAND TOTAL FOR CaNADA.. 4,966,558,098 4,073,390,537 —3,426,905,805 2, 438,575,891 
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Table 2. RELATION OF BANK DEBITS TO OTHER FACTORS 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 
;CONOMIC AREAS November, 1942 October, 192 November, 1942 October, 1942 
Se aR sn Sry Rema RE TOC J i Wi 
yitime Provinces 102,810, 074 91,793, 447 5,035, 047 5,667,234 
ebec 1, 34U, 333,853 1,078,952, 733 68,667,461 65,203,741 
\tario 2,296,340,656 1,819,144, 409 102,959,241 87,825,221 
‘airie Provinces 742,084, 629 649,166,517 20,839,867 21,654,867 
4tish Columbia 263,407,910 231,173,183 20,079,360 22,809,185 
First First Percentage 
NK DEBITS Hleven Months Eleven Months Increase (+) of 192 
of 1942 of 1941 Decrease (-) to 1941 

itime Provinces 984,942,077 850,745,543 + 134,196,534 115.8 
lebec 11,598,193,126 9,981,238,572 + 1,616,954, 554 116.2 
itario 20,095,993, 511 16,535,311, 328 © + 93860 5827155 5 
‘airie Provinces 6,067,989, 487 5,972, h1(opL0e) + 95,811, 385 101.6 
itish Columbia 2, 586,522,526 2,218,937,379 + 367,585,147 116.6 
ND TOTAL FOR CaNaDA  41,331,640,727 35,556,420,914 + 5,775,229,813 116 ,3 
‘ASONALLY ADJUSTED pee ag us 1942 
\ONOMIC INDEXES November June July august September October November 
ink Debits 1935-39"100 Lise 1a 13560 1 sbl 0) anene Wisner 
lysical Volume of Business " 183.7 200,0 . 20S, 205, (1 coe nt coe - 
mmon Stocks 1935--39"100 68,8 62,07) bes * 6.6. wee 65,0 67.6 
ist of Living tt 116.3) VIG ale Lh ee ee 
iployment in 
Manufacturing 1926=100 185.9 20M, 9 205s 2 | 2076) 20s Teer es + 
1olesale Prices n 94.0 95.6 96,1 95,6 ~ 96.0 96 .8 Of 
RCULATING MEDIA Millions of Dollars 
wok of Canada Notes LB ¥9 528.6 541.2 §63.8 592.6 625.4 657.6 
wreulation of Bank Notes 82,2 Pooks TS a0 Te te ie 10,1 
ital Notes in Hands of Public 489 ,3 507, “oLite > S4O,3 Seger oon. 623.5 
wOsidiary Coin in Hands of 

Public 46 8 503 8 50.00) ie oie 52.3 52.8 
‘reulating Media in Hands of 
Public (m) 489 .3 55 Tell 505.0) 597.6 SIbL5 PGS Go 7oe3 
UATION OF EXCHANGE 
tice 1,591.7 L,55507 1,598.1 1,053.0 1700s Ie aoee a obey 
mand 1,135.5. 1,132ef 1, 2c09a2 1,551.0 Wieee 52050 aeoges 
Iminion Government 220.3 By ees ee trae [Gah | ORE OU 18520 
fovincial Government 64.5 bye 10445 9059" SBsG- Lowes Oder 
ital Deposits (M1) 3,012.0. 3,117.6 3,120.9 3,172 Selig) 3 NGb se soon ee 
itio of Bank Debits to 
Deposits P.C. 113.8 12028 118,7. 109.6 20Gs27 -1isga 137 a0 


ink Debits + 124 peca(W1¥1) 3,855 | 4,238 Welby 3,915 "306 | 55s" Boao 
\locity of Bank Deposits (1) Seo 1,30 1,34 1,23 1.19 1.31 91.55 
ink Debits less 5 large . 
centres 896 827 910 814" SLT O0Gss ages 
(sh Payments (MV) 730 883 882 856 = 853 908 1eee) 
(sh & Cheque Payments (M1Vl4uV) 4,585 5,121 5,040 4,771 %4Bo9 5,551 6,809 
Idex of Cash and Cheque pay-— 

nents (33,2 BUR? 167 150 ee 
Iney Supply (M1+4M) 3.501. 3,675 3,080" Syife Oey ee 
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T T3125 “1 a oat i ar Ce 
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H a 7 ru at “ae ree “i 
thief, Business Statistios Branons vyeney Be Smith, Moa. 
DANK DESTTVS mH MAT f q 
BANK DESITS SO IN DIV IDUAL ACCOUNTS , DECEMBER, 1942, 
m 4 - 7 77 aes = i een } + : 7 ; 
) The amount of cheques cashed by the branch banks in the clearing centres was 
ey Sige st a, a Pet waa ADEN DA fe at ae 
fueeco Miilion in iv42, agains: $359.243 million in the preceding year, the increase 
illion ot ] 


per cems, Gains were shown in each of the five 


: a areas, the greatsst percentage inorease Laying been recorded in Ontario, The 
advance in the “Ves ue Provinves was 14,4 ner cent, the tctal in 1942 having been 

\r S S Vs ¥ et = be ¢ a | > - ! 7 ° 
$1,076 million, De in Quebes rosc $1.682 million or 15,2 per cent to the high 


e4.2 a ib c wn i. a ft oo Ak woe 3 s 

position of pre, (3%, ‘niLlion, Cheques cash:d in Ontario during last year amounted to 
$22,136 matiion against 918.215 million in 1941... The sonsequens increase was 21:5 ».8.or 
$3, 921 million, as gain in the Prairie Provinses was of lesser proportions amount ing 


fo @ per cent or 3150.7 Mia 40n» The total in 1942 was $¢.722 million against $6,592 
iajdlion in the preceding years 2. gain of 17 per cent was shown in British Columbia 


Pesulting in a total of $2 


intiiion, Bank debits were greater in 1942 than in any 
ener year, except 1929, 


the totai, reached $46,671 million, 


) arison with L Lecemb: 


Bank debits in the last month of the year were 13.8 per ceni.a30ve December 
(941, The total was 4,195 million against $5 ,687 miliion, Inereases were recorded in 
pash of the economic areas. The gain in the Maritime Provinces was 0.9 per cent, the 


jotal in December Meat. been $90.8 meee The total for Quebec rose 6 per oe over 
Necember 1941, being 4 against $1,087 million. A sharp advance in Ontario 
W@suaced in a marked incre 19D per Sone the tvseal having been $2,042 million 
igainst $1-681 million, of the @vairie “rovinees were $654 million against 
$619 million in Decomoes seding year, The gain in British Columbia was 5.6 per 
eee eulting in a total of $254 million. 


emer S00. with Novembex oF i942, afser Seasonal Adjustment . 


puma: ceo nema A eats ER a US a Loe a i aN a a is 


Owing to heavy payments on the third Victcry Loan during November, the bank 
lebits or December showed deoline after ube adjustment, The falling off in the 
Hominion total was 13.4 per cent and cask of the rive economic areas showed declines in 
Wiis Gonnestion, The totai in the feeveine Provinses was $90.8 million against $107.8 


CGE 


| 


Ninnipeg, after seasonal adjustment, showing a recession of 901 per cents Debits 
Im British Columbia were }254 million against (282 million in the preceding monthe 


Witton in November, The cheques washed in Montreai und in the Province of Ghbbes were 

a & somewhat lower position than oA the preceding month, the aggregate for the 

Wwovinse being 12.5 per cont lower, Declines in Toronto and Ontario were 9.9 per cent 

ond 5.5 per cent respectively, The decline in the Prairie Provinces was 8.5 per cent, 
ai 


2 
Jompar ison wi Joh Other # COnomo Factors » 
| 


The surnover of currents aseounts im December was 1.97, Current accounts, 
- and Dominion and Provincial balances wore $2,050 millions 
4 


reins demand deposits 
heques washed againss those accounts amounted to $4,040 million, Notice deposits at 
Whe beginning of December were $i pbe9nd sepia white the cheques washed against such 
“ccount s were $154.600,000, the sonsequent turnover having been .0948, 
: The index of tank asbits on the base of 193539 rose from 124.9 in December to 
4241 tast month, The index of the physical volume of business was 20738 in November, a 
urther increase having been indicated in December compared with 193.9, twelve months 
Wefore. The index of gommon stoek prises advanced from 67-2 to 71.3, and wholesale 
iPaes6 rose from 95,6 tu 9752. 
i 
| ia in the hands of the pubiio s 
gh ponding month of the meget veary The notes in 
he hands of the public rose from 3509,0 million to $614.4 million, An increase of 
638.8 million was shown in the four classes of deposits, the total at the beginning of 
cember having been $3,630 million. During the interval of the twelve months, it is 
Stimated that cash and cheque payments ro “782 million, Adding the circulating media 
athe hands of the public, including notes and coin and the bank deposits, there was an 


“ee > ob? me 2 4 my -_- te 
Morease in the money suppiy from $3,598 willion te $4,547 million, 


The saan mod 
gainst 9956,9 million in the sorres 
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Table 1. - BANK DEBITS TO INDIVIDUAL ACCC SUNTS AT THE i CLEARING HOUSE CENTRES OF 
CANADA , DECEMBER , 19427 » WITE COMPARATIVE, _FIGURES. ‘FOR ‘NOVEMBER , ,_ 1942 


AND DECEMBER , ; 1941, __ AND AND BANK CLEARINGS ,_ ,_ DECEMBER , rea 


Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS car ~ Bank 
House Centres December, 1942 December, 1941 November, 1942 Clearings 
|= $ a, marta Rh atte + Mees Shee | ae 
Maritime Provinces ~ 

————— 

Halifax sossecves0 49,073,163 51,802,990 62,205,007 16,614,445 
Moncton cocaoreecoe 17,741,445 nb foO, Loo 16,330,409 5,561,745 
| Saint John 29%0000 £3 2980205 223567 ,464 29,3508, 705 20,624,502 
Total - Maritime Provinces 90,794,813 89,966,609 107,845,321 32,800,692 
quebec “ 

“Wontreal eo0000n04¢ 1,043 .140,130 978,145,166 1,294,534,894 620,850,507 
| Quebec cessoecceece 99,915,087 98,926,057 105,625,878 27,699,560 

BmerbDrooke ssecoces 10,244,784 LO 50005 185 12,840,542 4,426,438 
fopead = Quebec wees 1,152,900,501 1,087,428,008 1.413 ,001,314 652,976,305 
i. - et gcse rene nnn ae ene etcetera jem Pesethd eailete sf 
Wet TOrd oceveses 20,990,016 16.372 , 840 19,955 002 5,207,865 
Chatham s5cersecce 11,869,138 13,532 ,463 12,148,966 3,307,468 
Gee Wak 2am. caces 10,539 ,094 10,445,160 12,863,720 5,708,354 
| Hamilton 2es000000 Ghee ae NOPE TS 102,062,000 152,569,718 33 ,496.568 
| Kingston seenscoec LO gone Loo Lageocg lee 13,210,744 3,843,972 
| BeeChONCr sooecece 22,907, 380 21,003,544 55,850 ,642 OO Le ween 

London ocvsececaces 48,483 .645 44,765,759 62,564,825 14,304 ,623 
EOE sosecsecece 556,252,461 342,146,824 718,748,498 289,225,680 
| Peterborough oeesoo 13,065,125 a) 943 231 12,070,955 3,838,390 

St, Catharines 4.4 21,488,337 19,170,072 24,295,510 6,769,036 
EEA, 5 bdsecqgonce 368 tgs 10,962,129 12 ,809,310 5,036, 751 
OULY scovssecves Beb19. 155 8,669,145 8,908,455 5,020,997 
EGRONtO cscvcenees 1,115,941,493 992,942,649  1,248,864,880 687,688,588 
LBS OL occ essccec 77,560,800 eee 86 ,458 ,042 18,410,108 
Gtad = Ontario soc 2,042 ,170,739 1,681,477, 523 BpoUOge da pooy “eGo .e0nT Od 
eee ae ~ | | 

|) 6,432,829 5,652,068 6, (80,555 2,485,601 
| = Re gnik eh Ge 6S 80,628,890 om 161,317 le, L197 sooe 55,887,361 
| 72,404,688 58,.962.,852 76,856, 707 32,705,926 

PEEIDYAUTC oeseses Te CLO 1 7,007, 943 8,110,002 3,956,811 
Medicine Hat ..eoe 4,681,139 ce a a ae 4,877,780 1,965,460 

MOOS Jaw sacoeegss 10,064,684 10,253,079 11, 2olie2c09 4,156,124 
eeenee Albert oon. 5,272, 740 4,819,160 5,015,386 2,193,096 

EEE cecsscsocese 55,480, 9635 45,421,386 74,820,248 28,344,803 
WEABEEECOON soeecwos 16,986,396 15,855,386 17,949,309 8,727,906 
ME LDOZ coecsogsc 394,563,796 380,165,857 454,585,789 261,824,909 
‘xtal - Prairie Provinces 654,387,135 619,466,925 762,924,496 382,847,994 
titish Columbia ~ iy an . wae ae 

‘Noy Westminster .. 13 LO Bet 10,535,699 13,448 ,263 4,707,683 
WVEMGOUTEr oocce ces 204,040,501 166,173,888 225,049,439 123,866,851 
WEIGOT IR casceensec 37,127 ,969 31,497,618 44,989,568 8,831,215 


| 

otal - British Columbia 
+ | terres ee 

RAND TOTAL FOR CANADA 
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254,360,287 


4,194,613,075 
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3,686 546,270 


283 487,270 


EE 


4,966,558,098 2,291,851,441 
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Table 2. RELATION OF BANK DEBITS TO OTHER FACTORS 
\ 


ONOMIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 
December, 1942 November, 1942 December, 1942 November, 1942 
$ $ $ $ 
ritime Provinces 87,690,579 102,810,074 3,104,234 5,035,047 
ebec 1,098 5,334,834 2,344,333,853 54,565,667 68,667,461 
bario 1,973,650, 201 2,296,340,656 68,520,538 102,959,241 
airie Provinces 639,940,919 742,084,629 14,446,216 20,839,867 
itish Columbia 240,396,674 263,407,910 13,963,613 20,079,360 
aa acme em a ee ON OE EE TP Ee ERTL EE SR oe ED 
4ND TOTAL FOR CANADA 45040,013,207 4,748,977,122 154,600,268 217,580,976 
re | | 
| Percentage 
XK DEBITS 1942 1941 Increase (+) of 1942 


Decrease (#) to 1941 


$ $ $ 

ritime Provinces 1,075,736 ,890 940,712,152 + 135,024,738 11444 

sbec 12,753,093 ,627 11,068,666 ,580 + 1,682,427 ,047 Lisdze 

sario 22,136,164,250 18,214,788,84] + 3,921,375,409 121.5 

iirie Provinces 6,722,376,622 6,591,645,027 - 130, 731,595 102,40 

itish Columbia 2,840,882,813 2,427,144,584 + 413,738,229 117,40 

| Hn RA Sd LAE Ae OR ALLS SAR Ie ENS SN re A 
(ND TOTAL FOR CANADA 45,526,254,202 39,242,957, 184 + 6,283,297,018 116.0 
\SONALLY ADJUSTED 1941 1942 

NOMIC INDEX December July August September October November December 
ELLE TT CLL I CCI SEFC NGG AE tc i pc ts enc 
ik Debits 1935=392100 124.9 163,0 56,0 134.5 Taha 7 164,0 ng ae 
tsical Volume of Business " 195,09 203,7 205.6% 206.1 20702 207.8 - 
mon Stocks 1935=398100 Bier 6264 61.6 6246 65.0 67,6 VlLdo 
it of Living " 115.8 Bey a ive 1 Gy | 11764 117,8 118.6 118.8 
ployment in 

fanufacturing 1926=100 10 6 t ) ) cOSur. CO L6G 209.5 211.65 21644 - 
pblesale Prices " 93.46 96.1 95.6 96.0 968 971 o7u2 
tCULATING MEDIA Millions of Dollars 

ik of Canada Notes 47461 641.2 583.8 592.6 625 «4 6576 666.3 
‘culation of Bank Notes T9002 74.5 75.0 73 94 T16d TOet 66,5 


(al Notes in Hands of Public 609.5 414.2 546.3 563.7 581.8 623.65 614 4 
vsidiary Coin in Hands of 


rublic 47.4 680.8 51.3 6128 52.3 52.8 5361 
iculating Media in Hands of 
‘ublio (m) _ 556.9 565.0 597.6 615.5 634.1 676.3 667.5 


‘ATION OF EXCHANGE 


uieposits «=—~—”—~C”~C~C<‘ XH yD 1, 59He1 1,098.6 1,700.0 1,748.6 1,708.7 1,620.5 
‘and Deposits 1,180.2 2,289.2 1,351.8 1,422.9 1,526,8 1,609.1 1,402.4 
inion Government Deposits 16049 129.1 7021 89,7 94.9 185.0 576.6 
tvincial Government  " 6048 04,5 “9849 98.9 116.2 1OT.1 71.4 
‘al Deposits (M1) 3,041.1 3,120.9 3174.2 5,311.61 3,486.2 8,605.9 3,679.9 
4i0 of Bank Debits to 

eposits SS Tebec 118.7 109.6 106.42 116.8 137.8 114.0 
focity of Bank Deposits (V1) 1.21 1x4 = 1423 1.19 1.31 1.55 1.28 
ak Debits less 5 large 

entres S27 $10 814 817 956 1,025 881 
an Payments (MV) 785 882 856 853 968 Frees 995 


ah & Cheque Payments (MIV1+MV}A,832 5,040 4,771 4,809 6,551 6,809 5,714 


tex of Cash and Cheque pay-= 
ents 143.3 146.7 138.6 139.7 161.3 197,8 166.0 


sey Supply (Ml+) S50s8°3, 686 “S772 °° “SPORT aes meee 434.7 
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DOMINION BUREAU OF STATISTICS — oppWAROM- G" 
50 cents a year BUSINESS STATISTICS BRANCH 

ninion Statisticion: is Tol, 20. Wed 

| Se A. Cudnore, ide (Oxoa.) FiS+S+, FeRv S.C 


if a is OF tert > : a2 
lef, Business Statistics Branchs Sydney 3. Suith, Mods 


| SRE aa 
The amount of cheques cashed in the thirty-three clearing centres was nearly 

3,900 million in January against $3,231 million in the same month last year. The 

serease Of 2e7 pece represented the marked advance in economic operations during the 

ast twelve months. Gains were shown in each of the five economic areas, the greatest 

ivance having been recorded in Ontario and Quebec. The gain in British Columbia 

as also of marked proportions. 


| Bank debits in the Maritime Provinces were $83.8 million in January compared 
ith $77.2 million in the same month last year. Increases were shown in Ha¥Fifax and 
aint John, the gain in the area having been 8.7 p.c. Pronounced increases in Montreal 
ad Quebec were reflected in the provincial total which rose from $939.8 million to 
1,157 million. The increase in the province of Quebec was more than 23 pecs The 

otal for Montreal moved up from $841 to $1,025 million. Wine of the thirteen centres 
n Ontario recorded increases in Janudry over the same month of last year. The net 
esult was a gain from $1,517 million to $1,875 million amounting to 23.6 p.c. Debits 
n Toronto were $1,069 million against $844 million in the same month last years 


Bicht of the ten centres in the Prairie Provinces showed advances. The 
otal for the area was $545.7 million against $499.9 million in January 1942, The 
acrease was 962 peCey the total for Winnipeg having moved up from $285 million to 

B16 million. Marked gains were whown in Vancouver and Victoria in January, the total 
or the province having been $237.9 aghinst $196.5 million twelve months before. The 
in was 2l pec», the total for Vancouver having been $192.6 million against $154.5 
illion. 


omparison with December after Seasonal Adjustment, 


| Bank debits are nOrmally at a lower position in January than in December. 
fher making allowances for the seasonal variation, a gain of 403 pec. was shown in 

he Dominion total. The aggregate for the Maritime Provinces whowed a decline of 

6 pec. from the preceding month. Gains of 8e2 pec and 11.1 pece were shown in 
ontreal and the province of Quebec, respectively. A minor recession was recorded in 
ntario even after seasonal adjustment, the Toronto total having declined 2.1 pc. The 
innipeg debits dropped 8.8 pce, after seasonal adjustment and the total for the 
lrairie Provinces was down 7.9 p.c. Declines of 7.2 pece and 405 pec. were shown in 
ancouver and the province of British Columbia, respectively. 


he Relation of Bank Debits to Other Factors. 


Cheques cashed against curreit accounts including Dominion and Provincial 
alances amounted +o $3,758 million in January azainst $4,040 million in the preceding 
onth. Cheques cashed against notice accounts receded from $154.6 million in December 
» $141.6 million in January. Notice deposits at the beginning of the month were 
1.673 million against nearly $1,620 million at the beginning of the preceding momthe . 


@ The index of bank debits on the base of 1935-39 was 148.3 in January against 
22.8 in the same month last year. ‘The gain over December, after seasonal adjustment, 
as about 6 points, the standing in that month having been 142.1. During the last 
welve months marked expansion haw been shown in the physical volume of business and 

AQ employment. The index of the physical volume of business was 221.2 in December as 
gainst 192.3 in the first month of last year. Employment in manufacturing advanced 
‘rom 200.2 to 224.4 during the same interval. An index of common stock prices was 
6.3 in Jamary against 66.8 twelve months before and the index of the cost of living 


dvanced from 115.4 to 117.1. ‘The increase in wholesale prices was from 94.3 to 96.9. 


The circulating media in the hands of the public showed marked expansion in 
he last twelve months. The total for January was $686.6 million against $498 million 
ao January of 1942. A marked increase was shown in the circulation of Bank of Canada 
otes. It is estimated that the subsidiary coin in the hands of the pudlic rose from 
47.9 million to $53.8 million. The money supply consisting of the deposit liabilities 
if the banks and the circulating media in the hands of the public rose from 33,603 
-illion in January, 1942, to $4,344 million. The cash and cheque payments were 
stimated at $5,347 million in January against $4,313 million in the same month 
ast years 


Published by Authority of the Hon. James A. MacKinnod)yipjsilY OF TORC 
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rovince and Glearing DEBITS TO INDIVIDUAL AC" S WIS Bank 

ous entres genuar 1943 December, 1942 January, 1942 Clearings 

| D a 

aritine Provinces - ; i 

| Halifax ».--..se--: ZOLORT gle 49.073,163 40,592,579 17,103,064 

| Moncton ».se-seees 14,622,199 17,741,445 14,944, 241 5,019,487 

Saint On ls sc nee 24,132, 864 25, 980,205 ebeotoccic 10 , 890 , 303 

‘otal - Maritime 

Provinces e- 83, 842, 334 90,794,813 T7.V55.092 33,012,854 
medec - | 
Montreal ..-ceesses 1,025, 345,069 1,043,140 ,1% 841,369,251 603, 495,634 

Quebec sesrerrececs 122,182,961 99,515,587 88,707,427 23,082, 292 

| Sherbrooke «.-.seee 9,591,914 10, 244, 784 BETO ReuOr 4,257,082 

ple o ~ 

| Brantford »o+.e-eve 17,237,114 20,993,216 La iioveo! 4,687,754 

WAGON «sve cvucove 11,014,966 11, 869,138 11,255, 295 2, 656 , 806 

Port William ..+.+. 8,205,611 10,539,094 9,610,032 4,464,470 

Hamilton ..-.-.s+.e> LION Ses sone 109,135, 950 103,575,270 20,322,878 

| Kingston o.ssesenee L2, 745,014 cir ey (a Na hss 10,275,208 3,443,648 

| Kitchener «..-..+- - 20,640,197 el, 907,360 18,515,330 5,487,275 
Rendon 4./-.+-.-esss 47,794,236 48,483, 645 44,443, 624 13,842,673 

MGW «csv ee ss es 436,998,472 556 , 252, 461 SAU, Gol 677. 364, 734, 213 

Peterborough «..-+e. 11,362,633 13,065,125 11,725,660 3,398,058 

St. Catharines ...- HS, 197)079 21 488, 337 17,535,124 5, 824,808 

| BATNLA oes cece tvces 10,617,711 12,897,802 9,925, 690 2, 914,008 

Sudbury RBRereee aes 02 a@@ 8,035,726 8,879,153 8,624,227 4,600,204 

| RTECS 6 c's eave 1,069, 218,113 1,115,941 ,493 844,051,677 TlO lla. 557 

WPMEMNOSOL ¢.cesevcees 91,072,753 77,560,800 71,518,907  . ° 18,636,393 

total ONCE TLO 660 1, 875,067,158 2,042,170, 739 1, 517,460,133 Duta 2 bathe 

rairie Provinces - 

| Brandon @reeceo bee 29 8 5,232, 814 6,432, 829 4, 599, 497 ty 970s 090 

WIG ZATY vec gcsecece 75,855,790 80 , 628, 890 78,27 2,488 29,127,249 
Lethbridze .....e.« 6,497,542 7,871,010 Bonet "641 2, 951 733 

| Medicine Hat «....» 4,258, 883 4,681,139 3,056,058 1,829,449 
MOSS DAW ss -nesece VL. 9105359 10,064, 684 8 "688,494 3,376,380 

| Prince Albert «+e. 3, 944,L29 5,272, 740 4,191,426 Dy G06, 829 
BELA seco e cnc cees 45,105,826 55,480,963 42,309, 881 21,069,537 

| Baskatoon a...serce 14,507,825 16,986,396 $3,113,598 7,644,517 

Winnipeg .....-..06 315, 671,259 394,563,796 285,236,363 210, Mevece 

otal - Prairie Pro- 

| vinces «+ 545,708,273 654,387,135 499,853,274 308,924,411 

British Columbia - 

New Westminster -.- 9 647,273 13,191, 767 9,670,117 36775770 
Mencouver «..+.-ese 198,555,724 204,040 , 551 154, 05,400 112,626 , 858 
MPEGOFIS. noes ees 7. 35, 687, 652 375127, 269 32,902,989 8,215,621 

Yotal — British 

Columbia ».- 237, 890 , 649 254, 360 , 287 196,538,506 124,520 ,249 

FRAND TOTAL FOR 

CANADA ,).%. 0 3,899, 628,358 4.4194,613,475 3, 250,788,844 2y 272,420 9297 
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Table 2. RELATION OF BANK DEBITS 70 OTHER FACTORS 


tc ne ee ee ee 


CURRENT ACCOUNTS 


- BCONOMIC AREAS 


January,1943 December,1942 January,1943 December, 1942 
$ $ $ § 
| Maritime Provinces ....... 80 5530 5050 87,690,579 3,312, 284 3,104, 234- 
Quebec veers ees ees esceesee 1,106,069,278 1,098, 334, 834 51,050,666 54,565,667 
Ontario ..+....eeeeee eee. - 1,814,071,196 1,973,650,201 60,995,962 68,520,538 
Prairie Provinces er ae 532, 221,104 639,940, 919 13,486 , 869 14,446,216 
‘British Columbia ........ : 225,138,731. 240,396,674  _—«212,751,918 13,963,613 
GRAMD TOTAL FOR CANADA... 3,758,030,659 4,040,013,207 141,597,699 154,600,268 
Percentage 
BANK DEBITS January, 1943 January, 1942 ages a of 1948 
bose to 1942 
| . eae 
Maritime Provinces ....... 83, 842, 334 77,155,092 + .6,6875242 108-7 
Medes’ ....-.. tele Glew -y ~ 1,157,119, 944 939,781,839 +217,338,105 12351 
Ontario ....+-++se++ses+e.  1,875,067,158 1,517,460,133 +357,607,025 123.6. 
_ Prairie Provinces +-...- oe 545, 708,273 499,853,274 + 45,854,999 109.2 
British Columbia ........ 237,890,649 196,538,506 + 41,352,143 121.0 
GRAND TOTAL FOR CANADA... 3,899,628,358 3,230,788,844 +668,839,514 120.7 
SEASONALLY ADJUSTED 1942 1943 
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SAVINGS ACCOUNTS 


ZCONOMIC INDEX 


January August September .October November D&écember January 


Bank Debits 1935-39=100 122.8 136.0 134.5 135-7 164.0 14221 148.3 
Physical Volume of Susiness 192.3 20537 206-1 2072 DONE Seles 
Common Stocks 1935-392100 66.8 6126 6206 6520 67.6 yaar 2643 
Cost of Living n TUG SS°° 17a? 174 Lees eee, Ley e 117.1 
Employment in 
Manufacturing 19262100 20+»2 2006 HS ins 216.4. 224.4 - 
Wholesale Prices N" 94.3 95.5 96.0 96.8 86.9 97.0 96.9 
CIRCULATING MEDIA Millions of Dollars 
| Bank of Ganada Notes 496,0 563.8 592.6 625.4 65746 666.3 693.6 
Circulation of Bank Notes 73.2 7500 73.4 71.3 70.1 65.5 61.9 
Total Notes in Hands of Public 450.2 54603 563.7 581.8 623,55 614.4 632.8 
Subsidiary Coin in Hands of 
Public 47.9 Bas fled 52.3 52-8 53.3 53.8 


Circulating Media in Hands of 
Public (m) 498.1 597.6 615.5 634-1 67663 66767 686.6 


EQUATION OF EXCHANGE 
Notice Deposits 


| Dominion Government Deposits 
_ Provincial Government 


Demand Deposits 


Total Deposits (31) 
| Ratic of Bank Debits to 


Deposits P.O. 
Bank Debits 


t 


L2kp.ce (20%2) 


| Velocity of 
| Bank Debits 


Bank Deposits 
less 5 large 


a 3 66940 sf 3 6536 
1,268+5 1,351. 


6 1,700.0 
6 1,422.9 


1,748.2 11,7087 1,629e5 1,67302 
1,52608 1260901 1.40244 1,499.3 


centres 
Gash Payments (MV) 


Cash & Cheque Payments 


(mYi+ny) 


Index of Cash and Cheque 


payments 
Money Supply (12+M) 


528 9829 98.9 116.2 101.1 7124 682 
3410405 3yl?Ze2 By Sllel 33,4862 3,603.9 3,679.69 3,65703 
164-1 209864, 10682 116.8 137.8 114.0 106.6 
$,625 3,915). 3,956 4,583 5,508 4,719 4,587 
Lek? 123 1.19 1.31 1.55 1.28 1320 
764. 814 817 956 1,025 881 860 
679 856 853 968 1l,2al 995 960 
4,313 4,771 4,809 5,551 6,809 5,714 5,347 
12508 « heeed ( (lSse? 161.3 197.8 166.0 155.3 
3,603 3,772 Sy oee 4,120 4,280 4,347 4,344 
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| BANK DEBITS TO INDIVIDUAL ACCOUNTS, FEBRUARY, 1943. 
| 


| The amount of cheques cashed at the thirtv-three clearing centres in Canada was 
3,712 millien in February compared with $2,893 million in the same month last year, The 
ain was more than 28 p.c., reflecting greater economic activity at a slightly higher 
rice level, Increases were shown in each of the five economic areas, the greatest 
ercentage gain having been recorded in Quebec, 


| The increase in the Maritime Provinces was of minor proportions, the total in 
ebruary having been $77,7 million, Gains were shown 4n Halifax and Saint John, but the 
nerease over February last year was of minor preportions, The amount of cheques cashed 
n Quebec rose from $825.8 million in February last vear to $1,173,9 million in the 

onth under review, The gain was no tess than 42,2 p,¢, Nine of the thirteen centres 

n Ontario recorded gains over Februarv last year, The net result was an advance from 
1,344 million to $1,752 million, a gain of 30,3 p.c, The total for Toronto moved up 
ron $715 million to $947 million, ae 


Seven of the ten centres in the Prairie Provinces recorded greater debits in 
ebruary than in the same month last year, The total was $486 million against $435 
{llion, a gain of 11,7 p.c, The bank debits in British Columbia rose from $209,8 
illdon to $222.2 million a gain of nearly 6 p,c, Increases were shown in Vancouver and 


ictoria, the advance in the former having been from $168 million to nearly $180,0 
illion, 


omparisen with the First Twe Months of 1942, 


Bank debits in the first two menths of 1943 were $7,611 million against $6,124 
dllion in the same period of last vear, The increase was $1,488 million or 24,3 p,.c, 
ains were recorded in each of the five econemic areas with Quebec showing the greatest 
ercentage gain, The total for the Maritime Provinces was $161,6 million against $154.8 
fllion, a gain of 4.3 p.c, The advanee in the Province of Quebec amounted to $565 
tllion or 32 p.c, Debits in Ontario during the first part of 1943 were $3,627 million 
igainst $2,862 million one year age, The gain was $765 million or 26.7 p.c. The increase 
nh the Prairie Provinces and British Columbia were limited to 10.4 and 13,2 p.c., rese 
pctively, 


ompayisen with January After Seasonal Adjustment 


Bank debits reported a minor gain over January after seasonal adjustment, Due 
o the shortness of the month debits are normally much higher in January than in the 
ecend month of the year, The inerease in the present case, after the adjustment, was 
»6 p.c, Gains were shown in each of the economic areas in this comparison, except the 
rairie Provinces, The advance in the Maritime Provinces was 8.4 DeCe, while advances of 
8 p.c,, and 13,5 p.c., were shown in Montreal and 4n the Province of Quebee, respec- 
ively, While debits in Toronto showed a deeline of 6,8 Pele, the total for Ontario 
‘ecerded a minor advance after the usual adjustment, The gain in Winnipeg over January, 
fter seamonal adjustment, was nearly 8 p,c,, while a minor decline was shown in the total 
or the Prairie Provinces as a whole, The debits of Vancouver receded from $193 million 
> $180 million but after adjustment the increase was 2.2 D.C» The gain for the aggre~- 
ate of the three clearing centres was 3,5 DiC, 


omparison with Other Factors 


Debits against current and government accounts were $3,585 million in February 
gainst $3,758 million in the preceding month, Savings accounts were at a verv much lower 
urn-over, the total having been $126,7 million against $141,6 million in January, The 
ndex of bank debits on the base of 1935-39 was 152,1 in February against 118.5 in the 
Ame month last vear, Marked increases have been shown in the indexes of the physical 
olune of business and enploynent in manufacturing, The index of wholesale prices ad~ 
anced from 94,6 to 97,5, and the index of common stoek prices rose 14 points to 78 974 
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i 
Mable 1. - BANK DEBITS 70 INDIVIDUAL ACCOUNTS AT THD CLEARING HOUSE CHWTRES OF CANADA, 


| FEBRUARY, 1943, WITH COMPARATIVE FIGURES FOR JANUARY, 1943 AND FEBRUARY, 1942. 


AND BANK CLEARINGS, gHBRUARY, 1943 


| 

rovince and Clearing DEBITS TO INDIVIDUAL ACCOUNTS ‘Bank | 
ee Cebrvary, 1943 __Sanuary, 1943 | February, 1942 __ Clearings 
aritime Provinces — $ : 9 . $ 
Halifax -,ysse0- 42,375,559 45,087, 271 41,138,547 16, 347, 028 
Moncton  .s.-eeees 12,709,142 14,622,199 14,819, 382 4,592,456 

MeemG COMM secs, eee 624,958 245982,864 —§s—s ss 9. , 733,901 10,108,449 
| - Maritime 
berg Peavinces. ,: 77,709,659 83,842,334 77,690, 830 31,047,933 
Sree nie Sis ie re toe inlet 8 ah SR earn reniren ten Pee 
uebec - en 
| Montreal  ..issaa, 981,054, 050 1,025,345, 069 746,365,440 641,577, 744 
MISC whiney es 183, 746,429 122,182,961 70,087,435 21,565,858 
| Sherbrooke  iseoee 9,117, 504 9,591,914 9, 357.755 3,970,872 
otal - Quebec. 1,173,917, 983 1,157,119, 944 825,810, 631 656, 915,474 
ntario - 

Meentford = gn eee, 15,812,180 V7 e576 114 13,673, 945 4,314,874 
EAM «ose reees 10, 564, 423 11,014, 966 8,894, 254 2,842,478 
| Fort William .... 8,072,795 8,205,611 8,444, 260 4,087,914 
feemilton ..-.6+55 102, 043, 748 110,927, 528 93,015,297 37,184, 659 
WRETSE ON. 4c eee 12,098,970 12,745,014 9,037, 389 2,940,611 
WEehener: ....,.- 17, 352,388 20,640,197 18, 289, 940 4,883,129 
MI ee ey ee 37,797,673 47,794, 236 33,733, 412 11,429, 127 
AWE opel co oo , 484,371,994 436,998,472 334,587, 455 267,008, 404 

Peterborough late 10,176,267 11,362, 633 Lipo, foe &, 156, 552 
\'Sey Catharines .. 17,878,623 19,197,079 17,159,709 5, 597, 590 

a 10,090,143 10,617,714 8,371, 634 2,638,816 
EBON) ne cece ; 6,702, 555 8,035,726 8,101, 877 4,120,182 
| Eg Sa 946,603,812 -1,069,218,113 715,205, 524 635, 684, 428 
| Sits ir pee 72,013,747 91,072, 758 64,136,924 16.595, 884 
otal - Ontario... 1,751,579, 318 1,875,067, 158 1,344,264, 159 993, 464, 628 
rairie Provinces - 
jeicdon (ws ws es se 4,634, 444 5, 232,814 4,739,452 1,695,717 

Deieary * ...... oa 67,371,784 75,855,790 6 A645 559 25,485,809 
| a 62,159,823 62,723, 346 52,320,136 27 Sib. s7e 

Meenbridge ...... 5,654,979 6,497, 542 5,444,716 5,695,862 
'Medicine Hat .... 3,418,072 4,258, 883 3,290,113 1,562,039 

BPG JAW cso eee 8,548, 770 11,910, 859 7.638, 682 2,927,668 
Prince Albert... 3,676,676 3,944,129 3,993, 458 2,088,170 
(Se 40, 643,635 45,105,826 38,458,471 20, 363, 590 
WER GOON 8. eee 12, 567,575 14, 507, 825 12,058, 776 7,146,785 
MEDC Ew tt ese 277,742,402 315,671, 259 233,917,741 175,506, 067 
otal — Prairie 
| Provinces ., 486,418,160 545,708, 273 435,326,084 267,987,079 
ritish Columbia - 

New Westminster .. 9,735,161 9,647,273 10,010, 004 2,973,779 
| Wamcouver ,.....- 179,822,913 192,555, 724 168,313, 035 109,347, 802 
Wametoria - .,....4+ 32, 659,929 35,667, 252 31,448,839 7,840,400 


Cie snc Oar To aeh pies CU aes BEE eh 

otal - B 

neg 222, 218 , 003 237, 890, 649 209,771,878 120,161, 981 

| Ia a reer TT ee es ne ne 
RAND TOTAL FOR x 

CANADA ,, 3,711, 843,123 3,899, 628, 358 2,892,863,582 2,079,577,095 
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SEASONALLY ADJUSTED 


ECONOMIC INDEX 
Bank Debits 
Common Stocks 


Cost of Living 
Employment in 


| 1935-39=100 118.5 
Physical Volume of Business 192.9 
1935-39=100 


ui 


Manufacturing 1926=100 


Wholesale Prices 


CIRCULATING MEDIA 


{4 


Bank of Canada Notes 


Circulation of Bank Notes 


Total Notes in Hands of 


Public 


Subsidiary Coin in Hands 


of Public 


Circulating Media in 
Hands of Public (m) 


EQUATION OF EXCHANGE 


ceeeee 


a 


RELATION OF BANK DEBITS TO OTHER FACTORS 


Notice Deposits 
Demand Deposits 


Dominion Government 


Deposits 


Provincial Government 


| Deposits 


‘Total Depostis (Mi) 
Ratio of Bank Debits to 


Deposits P.C. 


‘Bank Debits 125 poce (M1V1)3, 254 


Velocity of Bank 
Deposits (Vj) 
Bank Debtis less 

5 large centres 


Cash Payments (liV) 
Cash and Cheque Payments 


(Mitv1+ MV) 


Index ot Cash and Cheque 


Payments 


Money Supply (My-+- M) 


a CURRENT ACCOUNTS SAVINGS ACCOUNTS 
$ § § $ 
i 4.977, 307 80,530, 050 2,732,352 3,312,284 
, 126,634,397 1,106,069, 278 47, 283,586 51,050,666 
1, 700,475,462 1,814,071,196 51,103,856 60,995,962 
473,852,425 532,221,404 12, 565,735 13,486,869 
209,165,491 225,138, 731 13,052,512 12,751,918 
3,585,105,082 3,758,030, 659 126, 738,041 141,597,699 
First First Percentage 
Two Months, Two Months, eee (+) of 1943 
1943 1942 ecrease (-) to 1942 
S $ ; $ 
161,551,993 154,845,922 + 6,706,071 104.3 
2,331,037,927 1,765,592,470 + 565,445,457 132.0 
3,626.646.476 2,861,724,292 + 764,922,184 126.7 
1, 032,126,433 935,179,358 + 96,947,075 110.4 
460,108,652 406,310,384 + 53, 798,268 T1O.e 
7.611,471,481 6,123,652,426 + 1,487,819,055 124.3 
ie) Out ae Til oy wide 3S 
February September October November December January February 
134.5 135.7 164.0 14231 T4A6.37" W521 
206.1 207 se 2078 payee?) 238.5 22763 
64.7 62,6 65,0 67.6 cpt 76.3 "8,1 
115.7 7s 11758 118.6 118.8 17 ek pate 
199.0 209.5 Tyo 216.4 224.4 235.1 - 
94.6 56.0 96,8 96,9 97.0 G71 97,5 
gl pee aE OE aa aR rerun te oA ee Bd IM Gale Ae 
Millions of Dollars 
479.1 592.6 625.4 657.6 666.3 693.6 677.6 
736 TO ae 71.5 giepp 65.5 61.9 59,7 
462.5 563.7 581.8 623.5 614.4 632.8 632.8 
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58.9 98,9 116.2 10167 wip 68.2 81,5 
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3,956 4,583 5,588 4,719 ABBY 7 Ast 
1.05 1.19 see 1.55 1,28 1.20 1,20 
694 817 956 1,025 881 860 842 
625 853 968 1.23) 995 960 961 
3,879 4,8C2 5,551, “6,809 5, 714 5, G4. wo By bor 
112% 139,7 161.3 197.8 166,0 85,3 .) Lees 
3,607 3,927 i380 4, 280 4,347 4,344 4,182 
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| BANK DEBITS TO INDIVIDUAL ACCOUNTS, WARCH, 1943. 


The amount of cheques cashed by the branch banks in thirty-three clearing 
centres was $4,011.9 million in March against $4,176.8 million in the same month of 
last year. Recessions Were shown in each of the five economic areas except the Prairie 
Provinces. The offering of the second Victory Loan on March lst, 1942, accounted for 
the high level of bank debits during that month. The total for the Prairie Provinces 
rose from $529.5 million to $589 million in the month under review. A gain of 11.2 
Was consequently shown in this comparison. The decline in the Maritime Provinces was 
604 peCe, the total in March having been nearly $102 million. A gain was shown in the 
amount of cheques cashed in Montreal over the same month last year, the total moving 
up from 99726 million to $1,008.9 million. Recessions were shown in Quebce and in 
Sherbrooke, the net result being that the total for the province receded 1.6 pele 


Bank Debits in Toronto showed a decline from $1,167 million in March last year 
to $995 million. The decline in the aggregate for the thirteen centres of Ontario was 
from $2,154 Miation to $1,959 million. The bank debits of British Columbia were $248 
against $255.7 million in March last year. An increase was rocorded in Victoria while 
Vaneouver and New Westminster showed decline. 


yomparison with February, 1943. 
| 


| After seasonal adjustment, bank debits recorded a gain in March over tho pro- 
seding month. The total was $4,011.9 million against $3,711.8 million in the sccond 
nonth of the year. Increases were recorded in each of tho five economic areas except 
quebec. The gain in the Maritime Provinces over the precoding month was 23 pece A 
recession of nearly 15 pec. was shown in Quebec, after seasonal adjustment, from the 
righ level of $1,174 million in February. An increase of 3 peCe Was shown in the ade 
justed debits of Toronto while the Ontario total rose 11.6 pece The debits of the 
Srairie Provinces rose 18.5 pee, the total in March having been $588.6 million. The 
imerease in Winnipeg was of considerable proportions, The aggregate for British 
Jolumbia was 4.7 pec. greater after the usual adjustment, A somewhat greater percent- 
age increase Was shown in Vancouvere 


Jomparison with the First Quarter of 1942. 


| Bank debits during the first quarter of 1943 showed a gain of 12.8 p.c. over 
the same period of last year, The total in the first quarter of 1943 was $11,623 mil- 
lion, recording a gain of $1,323 million over the same period of 1942, Increases were 
shown in each of the five economic areas. The province of Qucbee showed the greatest 
vercentage increase, the gain being $547 million or nearly 19 pec. The debits of Onte 
rio amounted to $5,586 million in the first quarter of 1943, a gain of nearly $570 
nillion or 11.4 pece The gains in the Prairie Provinces and in British Columbie amount 
Pdebo LO.7 pece and 7 pce, respectively. The amount of cheques ca shed in the Maritime 
Provinces rose from $260 million in the first quarter of 1942 to 9263-5 million in the 


plapsed portion of the present year. 


Jomparison with Other Factorse 


An index of bank debits based on the average of 1935-1939 was 158.7 against 

165.2 in the same month last year. The standing in February, after seasonal adjustment, 
tas 152.1. During the twelve-month period, marked advance Was recorded in the indexcs 
of the physical volume of business, common stock prices and employment in manufacturing. 
the index of the physical volume of business rose from 196 last year to 227.3 in Februe 
iy, the latest month for which statistics are available. The index of common stock 
wrices advanced from 62.3 to 791 and the indicator for employment in manufacturing on 
she base of 1926 rose from 199.9 to 231.1. The advance in the index of wholesale prices! 
las from 95.0 to 9865, while the index of the cost of living rose from 1159 to 117.2. 


The circulating media in the hands of the public was reported at $711 million 
‘ainst $531.3 million, Notes in the hands of the public rose nearly $174 million to 
1656 millions Bank deposits at the beginning of the month were $3,533 million against 
13,181 million on the same date one year ago. The money supply, including tho circu- 
ating media and bank deposits rosé from $3,712 million in March, 1942 to v4, 244 
dllion in the month under review. Cash and cheque payments were computed at $5,573 
dAllion against $5,615 million in March of last yoor. 


| 


- ‘th. 
ein eee as 


wy 


fea in 2 > a 


7 ais a 


ate th 


> 7 a 2d 


] yo Ee: Thee Sen WP te ee = Seo eee ey 
: a ee On a A sae re Peo, eee spend mee snen Sage: Po TE SRE We 
Caen i aneetell cc 8 ae Wd ie areca: NT a aga a 
Meg 
ihe). = 


PE gisano}. {A eign 


— i 


reer: t! 


a. 
Ver eee epee t 
cAge 5 IS Mae 1 ae tees 
My Pere We xcs we ae ic Se sees as = Ri A noe awe 
(OIE aE Aa Le Ln aaihes . iver binnreente~neten ee . ee ee ee hee Ce) eed 

; ae . Batted: 
- * eer am it _ ea Z . oe Gre a. 
wet “oe es. -. aes afin xen. $4 eee Mi ive Peet +: sp 
‘ tts Ae er ees” Satan ny, Casi > enn as ee 6 Oe iad 


CoA) at < ue ae he rs “9 \ ; ‘ as 4% = ae ro “ q es 
ee ee ye fe iy os r na Cy Ese ap RY metas e iy ok zips 


‘ b y, i a * { A oy 4 f i 
:. " agent a ‘ & ih “ane? ‘ es 1 A : cn we me) 4 4 ‘ ® . 
i a dudet cals "4 : oe + ; ee hy nee: init ah ea os 
F. ” - a es y f ~! % ‘ as hy 7 ee Pee ae ee Si fhe 
i oe " . 2, = ¢ . ‘ Am " > 7 * xy ne 
5 = q ¥ Z Reng ve" Sal | es 
a ore i bs DAN? a 
5) RU 
4 7] a! HWE cae re FT 
oo rom gested NM vc NO 
’ he 9 Meath oe wn _e 
iw, a ‘ 
, a x mS ‘ ey ba 7 ‘ es a Wet r » " 7 . a5 
* 4 , ‘ ‘, * yi 
4 i by ’ ‘ . : ; < Z 
. Bg ee . . . . ay g ee et - ‘ . ae pecs i ’ ‘ 
‘ , y ; j i i . i J 
. . ? - » 4 
v : y Z + it lie A Ct he A 
* a oe) 4 
- . 
. Te - ‘ ‘ 
nf . a iM 1 t . . » 
iv } 1 
, , i 
oH oh a P . ; ‘he 
; si foo. ‘ f ‘ vp by ¢ ur i, 
i ! t , J 
. * fj ' 4 , 
AG is 5 . ° = e 4 > eehe t a a ay 
“ | ¢ hen nt « « ry 
} * } ‘ - 
ie 
ee se Pe Race 2 = +a. - rey ty 
v = - r 
~ ’ ' 
*. ‘| 4 a » ie . . nw ‘ vou, 
> LU 5 fe rT we ) sat 
J 
‘ ae c sat 
A : [oe a : % ean ike . 
‘ i, i i i erg : ya? ayeget i ni 
om / i re 
a: ‘ 1 one = h oat 
oa « ) { 
hah Le } he ® V¢ Bary. 
4 . ri te 
f “—e. whee * we 
j oh owes “ae? fee 
‘ Of o ee - 
‘ . ; Z, srg Cai M P wi~ AL 
‘ * 4 a : 4& 
ee De . 2 ae D2 Eee. iy. pate) 
whe ¥ ‘ Oo ae ape rin taty il! emerlet deed l 
’ 5 : ed ‘ ‘ 
ry » “ ‘ : . ” . 
. te " a 
»} Py ie t ; tL w* 
‘ 9 ‘ 4 
ae! ‘ 2 
ie . t Mey { 
3 , 5 ie’ , 
Y 5 . 
2 ran ste by dag : 
t ; . y 
a ae - Vey © ‘ , j , . “ 
‘pid ' t e 
‘ = ' es . 
j : “nH 
” ‘ 
CN . : ue ' ” o> 
“J o ” a! i 3 
‘ Z x 
co NS . : . . 
age BHO A 7 0 5 a yy t 
1b My es 2 f i #* e 
’ . ie ‘ 
See ‘ . af i F Jn ‘ . 
* ? € , » 
a oe { is y 
< , . ° 4 . 
4 ‘ 
‘ 
” \) . ) i, wh 
. a a 7 
ot % . : r 
i ' 
ay ’ 
ee eke ¥ 5 . 
oe rT 5. « ; ; 
x ’ . 
. : % b hod . A 
ee ‘ : . mr ‘ 
Biv Fy ’ ; mo 
te . - g , ‘ 
¢ \ v : ‘ ee a 
. . ee ee ee ee re ‘ « 4 : . s ” ot, he Has 
areal "39 2 i 5 J : mead Las 
ih. a per, “ * . : ’ + th i 
, 4 i 
~- a 
. me 7 . * . 2 e 
. 2 - - ‘ 
“ . . aoe t 1 ’ s: SOE 
‘ P ’ 
y ae . . : 
. . r F 
ws i i. s ) ‘ » > . 
‘ 
, es, he Ce * us . C 1 rT 
*a% ar ee a! 
‘ 
. . cect a « 
€ . . ‘| “ 
d d i Fa 
- “9 
‘ : ae aH : pee oS 
bf r? 
‘ ‘ . 
; . ‘ a ih ¥ rm 
a ue c . os . . m 
& # = ! = 
' 4 A ‘ 
>= m, ex Ty pt C . , . . bi od F , 
j t 7 * ae 
- M . . 2 ; es 
aa ae . i 
a s s) , 2 f © . ’ . i a2 e % 
- * . 1s 4 
P We . 4 » . + 
aia he ° . +s ¢ . oe 7 ie ae 2 
; ; yi Sey its 
. . 2 
f ‘ Lae st 
; * ar P + vane f < ‘ ~ 
oy s £ 
és 
te 


ud 


i) 
vole 1. - BANK DEBITS TO INDIVIDUAL ACCOUNTS at THE CLEARING HOUSE CENTRES OF CANADA, 
MARCH, 1943, WITH COMPARATIVE FIGURES FOR FEBRUARY, 1943 AND MARCH, 1942. 
AND BANK CLEARINGS, MARCH, 1943 
ovince and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 
muse Centres ____March 1943 February, 1943 March, 1942 Clearings 
| $ il Tile Pie: ae 
ces - 
Halifax ssccoccces SUE A sy aie ont 42,375,559 30, $46,142 20,652,339 
IMGMCTON so scvcnesee 15,428, 664 12,709,142 14,789,549 5,065,948 
Saint John. osscecss 24,798,583 22,624,958 30,111,583 10,914,081 
vtal - Maritime , ae 
| Provinces os 101,994,498 77,709 , 659 105,549,274 36,632,368 
rt en RN ie oe nly dag ae 
ee 
Montreal ss2.00cc%» 1,008, 882,016 981,054,050 997,564,528 586,578,946 
HISD. csc ccacccccs 94,991, 587 183,746,429 123,744,516 22,680,241 
Sherbrooke seescrce _22978,198 9,117,504 . 10,649,260 4,034,557 
ital - Quebec eoceee 1,113,851,801 1,173,917,983 -1,131.,958,004 613,293,744 
tario ~ | | ela ied Oe el a 
EIETOTA vscwsncec 18,097,354 15,812,180 19,952 .583 5,390,075 
WENA 6 ves cceceso 11,204,325 10,564,423 1337s 3,519,009 
ome William ..ec.c. 9,136, 858 8,072,795 11, 667, 662 4,753,015 
EPOCH Voces ecce 92,304,429 102,043,748 118,528,522 30,720,423 
MESON oc. scene se 11,405,352 12,098,970 12,557,755 S OLeeeLy 
Wenner 2c cee sce 19,421,520 17,352,388 32,863,199 5,649,717 
| Se 44,247,772 37,797,673 52,031 he. 14,007 ,957 
| 629,441 ,410 484,371,994 593,104,476 332,218, 697 
Peterborough secsec 11,381,848 10,276,267 9,469 ,323 So 7oOseT7 
iSaercatharines ...; 20,073,344 17,878,623 20,922,093 5,734,569 
WT isias ve oso c+ 12,024,442 10,090,143 9,832,421 3,269,015 
EY cv evewaecce 7,593,226 6,702,555 8.781, 676 4,348,434 
| Sr 994,970,362 946,603, 812 1,167,083 ,281 634,114,708 
ISOS cescsiccecs 77 9755625 7e.013 747 86,045,781 19,205,733 
Ital = Ontario ....s -1,959,057,867  1,751,579,318 2,154,171 ,168 1,069,994,546 
ainie Provinces ~- 
| oo 5,516,373 4,634,444 5,244,494 2,014,085 
( 3 75,365,029 67,371,784 86, 844, 882 28,296,920 
BGMENGGON scecscccere 77,550,633 62,159, 823 60,199,152 31,863,744 
SUED SS coeccscs 7,041,155 5,654,979 5,730,469 3,296,919 
Medicine Hat ...... 3,789,246 3,418,072 3,588,153 1 b62,277 
WO JAW cnc eccses Lo 1 O,006 8,048,770 8,515,678 5,417,052 
Pmamce Albert ...0- 4,530,280 137576, 616 4,767,690 2,424,512 
WE vc ccecce ces 40,726,175 40,643,635 41,371,365 20,402, 819 
REMERGOON ceogoeses sty eS deg 12,567,575 13,856,449 Teen sor 
rs 348,833,769 2775742,402 299,338,007 242,334,278 
Wal» Prairie ay | 
| Provinces 2; 588,634,437 486,418,160 529 456,339 343,324, 643 
tish Columbia - 
lew Westminster oo- 12,518,970 9,735,161 11,297,599 3, 850,743 
VOM@OuTEr csccocace 198,478, 868 179,822,923 211,239,915 121,783,499 
WEES So sees occ 37,346,798 32,659,929 $2 157,750 9,517,979 
Gal = British ee: . 
Columbia wo 248,344,636 222,218,003 255,695,244 135,152,221 
END TOTAL, FOR 
| CANADA ...: 4,011,883,239  3,711,843,123 4,176, 830,029 2,198,397 ,522 
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Table 2, 


) 
; 
ECONOMIC AREAS 


Maritime Provinces ..... 
Quebec cceccecvees 
MEET ess nccnccccens 
Prairie PeOVANCOS sen ces 
IBracish Columbia ....... 


GRAND TOTAL FOR CANADA.. 


BANK DEBITS 


Maritime Provinces .ee.. 
MEIC bs ce ccecesveccene 
Ontario sevcsoeseevesece 
Prairie Provinces wececs 
British Columbia ....... 


GRAND TOTAL FOR CANADA.. 11,623,354,720 10,300,462,455 


SEASONALLY ADJUSTED 
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RELATION OF BANK DEBITS TO OTHER FACTORS 


CURRENT ACCOUNTS 


March, 1943 


eC | en 


it 


February, 1943 


§ $ 
POsoO 67 t), Te s91T J OUT 
SUC, Toye y 126, 634, your 
goo stl. 340. 1 , 700,475, 462 
575,744, 884 473,852,425 
294,168,927 209,165,491 
5,878,790 .139 oe 585 ,105,082 ‘G82, 
First First 
Two wonths, Two Months, 
1943 1942 
’ as 
263,546,491 260,395,196 
04444,889,728 2,897,550 ,474 
5,085,704,343 5, eiies 895,460 
Panel skola” hr 464, 635, 697 
708,453 ,288 662 005, 628 


SAVINGS ACCOUNTS 


Warch, 1943 
9 
3,023,727 
43,056,584 
59 947,527 
12, 889 ,553 
14,175,709 


133,093,100 


increase (+) 
Decrease (-) 


2 
+ 


af 


‘ 
+ 


MRS YA A aL SI I 9 


rah ope: 


3,151,295 


547,339,254 


569 , 808, 883 
156,125,173 
46, 447 , 660 


pe pee, 872, 265 
ice 


25 
47 
51 
ee 
ee 
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February, 1943 


732,352 


5283, 586 
,103,856 


565,735 
052,512 


738,041 


centage 
£ 1943 
o 1942 


101.2 
118.9 
111.4 
110.7 
107.0 


112.8 


SCONOWIC INDEXES March October November December January February March 
Bank Debits 1935-39 100 165.2 13547 164.0 142.1 148:3 152.1 1568.7 
Physical Volume of Business 196.2 207 62 207 08 Eile pee Owy Mace hee - 
Common Stocks1935-39 100 6205 65.0 6706 7103 7603 78.7 79 61 
dost of Living a 115.9 117.8 118,36 TIS eS8 (Putiel dose) elke 
Smployment in 

Manufacturing 1926 100 UES IAS) b1les 21664 22454 235e¢ 23lel - 
Wholesale Prices " 9560 9668 9669 97 0 9T ol 9745 98.5 
DIRCULATING MEDIA “Millions of Dollars 

Bank of Canada Notes £95s2 62544 657.6 6 666.3 693.6 67706 691.7 
Dirculation of Bank Notes 7492 7163 701 6559 61.29 59 oT 57.8 
Total Notes in Hands of 

Public 48205 581 58 623 05 61404 632.8 632.8 656.2 
Subsidiary Coin in Hands 

of Public 4849 5205 5248 5305 5308 5403 5408 
Jireulating Media in 

Hands of Public (m) Boles 63451 67663 667 oT), *686g6" MoCo ralis oT lle 
IQUATION OF EXCHANGE 

Jotice Deposits 1,664.3 1,748.2 1,708.67 1,629.5 1,675.2 1,722.6 1,79565 
Jemand Deposits L,270s? 1,52608 1,609.1 1,40224 1,209.0 2 c5l59 Lsizeo 
Jominion Government 

Deposits 187.3 9449 185-0 5766.6 416.5 2588 143.0 
Provincial Government 

Deposits 5866 11662 101.1 71.4 6862 81.5 8246 
Total Deposits (M1) 3,191.0 3,48662 3,603.69 3,679.9 3,657/3 3,494.4 35,555.69 
ratio of Bank Debits to 

\Deposits P.C. 131.3 116.8 13788 11400 206.6 106.2 123.5 
lank Debits + 124 pece (M1V1)4, 699 £583 5,988 4,719 4,387 4,176 4,513 
Telocity of Bank | 

Deposits (V1) 1.48 1431 1955 1.28 1220 1.20 1.28 
jank Debits less 

(5 large centres OST: 956 1,025 881 860 842 831 
ash Payments (MV) 916 968 re 995 960 961 1,060 
mash and Cheque Payments 

(M1V} +tV) 5,615 5, 651 6, 809 5,714. 6,847 5.187 Mo oers 
mdex of Cash and Cheque 

Payments 163.1 161.3 1978 166.0 155.5 149,28 J6i42 
loney Supply (M)+M) 3,712 4,120 4,280 4,347 4,344 4,182 4,244 
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| BANK DEBITS TO INDIVIDUAL ACCOUNTS , APRIL, 1943, 

The amount of cheques cashed in the thirty-three clearing centres was $4,071 

yillion in April compared with $3,735 million in the same month last year. The gain of 
} pec. was partially due to heavy payments in the latter part of the month on the fourth 


‘ietory Loan. Business operations were at a considerably higher level and a minor increase 
yas shown in commodity prices. 


A marked gain was recorded in the Prairie Provinces where the increase was from 
$557 million to $746 million, The gain was nearly 39 p.c. Debits in Quebec were $1,156 
willion a gain of 15.4 p.c. over the standing of the same month last year. <A considerable 
merease was recorded in Montreal where debits in April were $1,055 million, Increases 
rere shown in Moncton and Saint John, resulting in a gain from $85.6 million to $91.7 
tillion for the Maritime Provinees, Recession was shown in the debits of the fourteen 
ventres in Ontario. The total was $1,840 million against $1,895 million in the same 

tonth last year, a decline of 2.9 p.c. Gains were shown in each of the three centres in 
iritish Columbia, the net result being an advance from $214.2 million to $237.3 million. 

| 


comparison with the First Four Months of 1942. 


i. Bank debits in the first four months of 1943 were $15,694 million, a gain of 
)1,660 million or 11.8 p.c. over the same period of 1942. During the same months of last 
‘ear the debits were $14,034 million. The considerable gain represented an expansion in 
economic activity. Gains were shown in each of the five economic areas, The greatest 
ercentage increase was recorded in the Prairie Provinces where the debits were $2,367 
Allion compared with $2,002 million in the first four months of last year. The gain was 
365 million or 18.2 p.c. Business activity in the Province of Quebec showed marked 
xpansion, bank debits having been $4,601 million in the first four months of the present 
ear against $3,899 million in 1942, the gain being 18 p.c. or $702 million. The amount 
f cheques cashed in the Maritime Provinces was $355 million compared with $346 million in 
he first four months of last year. A gain of 7.5 p.c. was shown in Ontario where debits 
ere $7,426 million against $6,911 million in the first four months of 1942. The gain in 
ritish Columbia was 7,9 p.c. or $69,6 million, The standing in the elapsed portion of 
943 was $945.7 million against $876 million. 


omparison with March After Seasonal Adjustment. 


Bank debits in April showed an increase over March, but the advance was less 
hen normal for the season, After adjustment bank debits receded 1.3 p.c. The total 

n April was $4,071 million against $4,012 million in March, After seasonal adjustment, 
Avances were shown in April over the preceding month in Quebec and in the Prairie 
Yfovinces, the greatest percentage advance having been shown in the latter area. The 
ecline, after seasonal adjustment, in the Maritime Provinces was 12,6 pec, The debits 
n Quebec were $1,156 riillion against $1,114 million, a gain of 1.2 p.c. Toronto and 
Atario showed declines of 6.9 p.c. and 5.1 p.c., respectively, in this comparison. The 
acrease in the Prairie Provinces was from $589 million to $746 million, a gain of 25,8 
»c. after seasonal adjustment, The marked advance was also recorded in Winnipeg, ' 
ekines of 6.7 p.c, and 6,2 p.c., were shown in Vancouver and in the Province of British 
Pimbia, respectively. 


omMparison with Other #conomic Factors. 


The money supply rose from $3,935 million in April last year to $4,536 million 
a the month under review. The circulating media in the hands of the public, including 
amk notes and subsidiary coin, rose from $530 million to $719,5 million. The increase 
1 total deposits was heavy, rising from $3,304.9 million to $3,816.01 million. Cash and 
neque payments in April were estimated at $5,586 million against $4,984 million in 
peril, 1942. 
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fable 1. - BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA, 


APRIL, 1945, WITH COMPARATIVE FIGURES FOR MARCH, 1943 AND APRIL, 1942, 


AND BANK CLEARINGS, APRIL, 1943, 


omeray = nae om 


| . 
2povince and Clearing 


DEBITS TO INDIVIDUAL ACCOUNTS Bank 
fouse Centres April, 1943 March, 1943 April, 1942 _Clearings 
| # cae 36 
faritime Provinces - 

Halifax sereeseereee 45,552,478 61,767,251 47,548,881 16,443,030 

— Moneton ...eeeeseece 15 ,533, 358 15,428,664 14,067,844 5,061,331 

Saint John ......... 32,836,313 24,798,583 23,960,866 11,210,264 

fotal - Maritime ee 

| Oe eae 91,702,149 101, 994, 498 85, Ohity oe 32,714, 625 

juebec - 

| Montreal ........... 1,055,089, 947 1,008,882, 016 907,510,519 590,779,650 

— QUEDES weeeeeeeescce 90,973,227 94,991,587 83,664, 086 Bayt O9, OLE 

| Saerbrooke ....,.--6. 9,945, 955 9,978,198 10,395,622 4,292,121 

Jotal - Quebec ...,... 1,156,009,129 1,113,851 ,801 b5001,5 709887 617,780, 782 

Intario - 

MEU OTO. 200s 50se00 18,671,509 18,097,354 LP pL LO, 1.39 5,132,780 

POMATRAM cess ccucces oO, oeoeoor 11,204,325 8,614,279 3,123,535 

tomer William ....... 9,384,869 9,136,858 8,478,305 4,496,623 

MMMMETCON 5..3507020-. 105,808,576 92,304,429 110,342, 208 53,544,577 

| Kingston .ocersecere 10,860,337 11,405,352 10,2565 795 3,526,082 

WGHODET 2... 650005 20,081,830 19,421,520 21,733,033 5,608,606 

| WOMGON ..ccescvceene 42,857,549 44,247,772 44,066,372 13,236,695 
MET cece eeesseees 583,174,145 629,441,410 500,560,052 328,733,091 

WmerDOTOURh ....... 12,202, 908 11,381,848 11,486,319 4,133,096 

ive oReTines ..... 21,210,242 20,073,344 LO peSiheg LO0 6,048,170 

| 91 ees 13,113,524 12,024,442 10,732,611 3,266, 082 

ML os ces cece 8,331,682 7,593,226 8,308 , 387 4,749, 329 

WET UO cose ccc cence 901,312,467 994,970,362 1, 002,770,820 644,833, 728 

GOL, 5 ese esc oe 82,945,764 77,755 ,625 71,064,834 19,285, 004 

Otab= Ontario ...... 1,839,881,389 1,959,057,867. "15894,816)607 1)079,717,598 

| CES 6,399,357 5,516,373 4,840,549 2,532,714 
BEI Gnisccccvceece 80 5979.,.709 75,369, 029 74,857,663 31,194,410 
PEON TOD 5 nec eee see 13,010,900 77,550,653 SE Bis fH A 37,685,652 
BRPEOTAGPS 2. cs eee 7,441,463 7,041,155 7,006,264 3,520, 978 

Wie ine Hat ....... 5,186, 756 3,789, 246 3,937,964 1,930,034 

[3 10,661,034 10,978, 036 8,944,650 3,657,103 
Peeoce Albert .....-. 4,685,466 4,530,280 3,802,640 2,450,073 
REED) sce ccccccces 51,538,894 40,726,175 36,839,135 235,002,218 
MESEOON Gos ce eee 15,361,723 14,303,747 13,366,683 8, 082, 704 

WTEC ...5.0.25.. 484,997,051 348,833,763 323,890,872 313,596, 275 

‘otal - Prairie 

Provinces .., 745,827,426 588, 634, 437 537,074,751 427,432,161 
ritish Columbia - 

New Westminster .... 11,932,640 12,518,970 10,922,441 3,544,636 
MOPCOUVED ....5- 008. 187 260,219 198,478,868 172,358,382 115,361,887 
BTA fod enc eesns 38,191,557 37,546,798 50,898, 998 8,761,916 

Dai err! Regimes RAMA ieee Neen ste heen ead 2 EE 
otal - British 
Columbia .... 237,292,416 248 , 344, 636 214,179,821 127,468,439 


RAND TOTAL FOR 
CANADA ... 


. 4,070, 712,509 


4,011,883, 239 
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Table 2. RELATION OF BANK DEBITS TO OTHER FACTORS 


JONOMIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 
april, 1943 March, 1943 April, 1943 Moreh, 1943 


| 


| ¥ v ~ v 
aritime Provinces ....... 87,554,122 98,970,771 4,148,027 3,023,727 
‘a eoorroreeereeeoeece 1,104,699,332 1,070, 795,217 8 ie he wil A a 43,056,584 
WAPLO seerereererercees 728,252,098 1,899,110,340 69,200, 096 59,947,527 
sirie Provinces ........ 1,770,681,293 575, 744,864 17,575,388 12,889,553 
sitish Columbia ......es. 220,817,722 234,168,927 16,474,694 14,175,709 
LE SR 
2AND TOTAL FOR CANADA 3,912,004,567 3,878,790,139 158,707,942 133,093,100 
| First Four First Four Percentage 
\NK DEBITS Months of Months of ra i of 1943 
| 1943 1942 ets to 1942 

e S 5 * 
aritime Per LNCOS 4 v...0.5.0 355, 248, 640 345,972,787 + 9,275,853 102.7 
YEDEC eeeeeeeevereeeeeees 4,600,898,857 5, 899,120,701 + 701,778,156 118.0 
itario eres paver serseraves 7,425,585, 732 6, 910, 718, 067 + 914,375,665 107.5 
rairie Provinces ......... 2,366,588,296 2,001,710,428 + 364,877,868 Liee2 
een COLUMDIA secccccnes 945,745,704 876,185,449 + 69,560,255 107.9 
AND TOTAL FOR CANADA ... 15,694,067,229 14,033,701,432 +1,660,365,797 Lli,e 
TASONALLY ADJUSTED Adnan 2 i. 0 e4aee 
YONOMIC INDEXES April October December January February March April 
ank Debits 1935-32100 MeO TU Looe 142.1 148.3 [Sebi - Hess 7) boo. o 
aysical Volume of Business 198.1 207,2 221,38 rapes Fs) Baleor weolet = 
ommon Stocks1935-3% 100 omer ke 65,0 71.3 76.3 feo Pat yc es 82.6 
teumor Living " 11569 + lbVcs 118.8 Lhe LEG EO4 Uh es nel. S 
Inployment in 
fonufecturing 1926-100 200,8 S140 224.4 23501 ND 228.42 « 
iolesale Prices ." cpa) 96.8 97,0 ei cee 97.5 98,5 98.9 
mt ee na ES I EE CE OST EE SLED LLL LLL ALLL LLL ELLE LLL ELL ELL ELLE 
(ROULATING MEDTA Millions of Dollars 
nk of Cenada Notes 900.9 625,4 666.35 693,6 67725 691.7 Ti 95% 
(ireulation of Bank Notes Goan Tine 65,9 61,9 53.7 07.6 GoLo 
‘tal Notes in Hands of 
-ublic 480.9 SoLec 614,4 632.8 638.8 656.2 664.2 
nbsidiary Coin in Hands 
of Public 49.3 52.3 53.3 55.8 54.3 54.8 55.0 
ireulating Media in . 
Tends of Public (m) 530.2 634.1 667,7 686.6 687,1 TiieQ 719.5 
NUATION OF EXCHANGE 
htice Deposits 1,549.6 1,748.2 1,629,5 1,673.2 1,722.6 1,795.5 1,889.5 
Imand Derosits 1,143.9 1,526.8 1,402.4 1,499.3 1,431.5 1,512.3 1,659.0 
bminion Government 
Jeposits §55.9 94.9 576.6 416,5 255,60 14550.. .168¢5 
sovincial Government 
deposits 55.4 116.2 71.4 68,2 81.5 82.6 99eL 
tal Deposits (My ) 3,304.9 3,486,2 3,679,9 3,657.39 3,494.4 3,555.3 3,816.1 
atio of Bank Debits to 
Deposits P.C. 113.0 136.8 114,0 106.6 106.2 113,5 LOG SF 
ink Debits+ 124 p.c.(MyV,) 4,200 4,583 4,719 4,387 4,176 4,513 4,580 
vloecity of Bank 
Yeposits (V;) 1327 Teoh 1,28 1,20 1.20 1.28 1.20 
ank Debits less 
)} large centres 776 956 881 860 842 831 859 
ish payments (MV) 784 968 995 960 961 1,060 1,006 
sh and Cheque Payments 
MyVy +h) 4,984 5,551 5,714 5,347 5,137 5,573 5,586 
adex of Cash and Cheque 
_ a 144.8 161.3 166.0 155.3 149.2 161.9 162.3 
hney Supply (My +11) 3,835 4,120 4,347 4,344 4,182 4, 244 4,536 
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Table 3, - NATIONAL INCOME PAYMENTS TO INDIVIDUALS IN CANADA, 


Salaries 
and 
Wages 


No Pay 
Allow- 
ances 


1919 =. 1942 
— 


3000 


With Revisions cs of May, 1943. 


Other 
Labour 
Income 
& Direct 
Relief 


With- 
draw- 
als 


Net 

Divi- 
dends 
& Inte 
erest 


Other 
Invest- 
ment 
Income 


Payments 
to 


Individuals 


in 
Canada 


Percent 
of 
a to g 


a 
| b 


a 
2,120,601 
2,477,573 
2,078,495 
2,017, 064 
2,159, 482 
2,123,299 
2,183,568 
2,350,511 
2,494, 258 
2,680,730 
2,803,573 
2,625,472 
2,290, 236 
1,910,808 
1,740,589 
1,870, 685 
2,016,186 
2,162,216 
2,432,219 
2,454,348 
2,604,519 


3,080, 220 


341(1) 


142(1) 


66,245. 


67,364 
63,764 
59,642 
61,290 
64,447 
64,979 
71,215 
74,605 
81,428 
86,144 
86,119 
67,318 
54,743 


51, 245 


51,178 


53,333 
52,300 
54,337 
54, 038 
55,403 


59,389 


Cc 
153,240 
16,492 
14, 783 
14,027 
15,733 
16,745 
16,795 
18,010 
19,551 
21,470 
26, 280 
29,427 
42,222 
62,445 
88,799 
103,376 
127,402 
117,265 
117,009 
103,231 
104, 422 


130,351 


a 
1,170,902 
1,315,965 
1,064,399 
994,266 
1,017,082 
990,768 
998,414 
1,040, 939 
1,090,116 
1,126,387 
1,111,888 
1,046,467 
947,497 
818, 718 
729,304 
715 , 053 
748, 968 
800,346 
870,328 
899,128 
934, 933 


1,010, 688 


€ 
156, 354 
209,179 
191,682 
206,779 
194,313 
207,124 
213,972 
248,864 
250,273 
282, 059 
286, 724 
309, 923 
279,722 
231,600 
214,319 
230,213 
243,640 
235,861 
246 , 347 
261,712 
258, 234 


259,727 


f 
216,292 
258, 233 
291,923 
317,446 
336,345 
351,689 
358, 026 
361,180 
365,519 
393,162 
413,108 
446, 662 
430,961 
374, 326 
324,761 
296,979 
303, 021 
308 , 014 
339,691 
361,361 
382,277 


395, 440 


g 
3,883, 634 
4,344,806 
3,705, 046 
3,609, 424 
3,784, 244 
3,754, 072 
3,835,754 
4,090,719 
4,294,322 
4,585 , 236 
4,727,717 
4,544,070 
4,057, 956 
3,452,640 
3,149,017 
3,267, 484 
3,492,550 
3,676,002 
4,059, 931 
4,123,818 
4,339,788 
4,936,315 
5,852,291 


6,861,480 


h 


54,6 


ee ee 


.) Due to revision in process, the detail for 1941 and 1942 has been omitted. 
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tes to Table 3. 


) Salaries and wages were computed for each of the thirty industrial and 
yrvice groups of the Canadian economy. The annual census in varied lines conducted by 
re Bureau was the main source of information. For government and financial groups, a 
ympilation was made from public and company accounts. The decennial census was valuable 
, furnishing totals for the 1920-21 and 1930-31 periods for the remaining groups. 
jterpolation was effected by means of appropriate indexes or other relevant data. The 
iaexes of employment and wage rates were of value in this connection, The numbers 
yloyed and average rates of remuneration were computed for each of the thirty groups, 


ie product being regarded as the remuneration. 


>) Living allowances were computed for the so-callec "no pays" in six of the 
dustrial and service groups, The numbers were determined from decennial census reports 
wr available years and interpolated by means of appropriate indexes for intercensal 

ars. The board and lodging rates on farms as reported by crop correspondents were 

eful in determining the living allowances of unpaid agricultural lebour. The so-called 
io pays" form an important part of the personnel engaged in agriculture, forestry, 
wshing, education, professional and other service, 


:) Other labour income includes compensation for injuries in the steam and 
ectric railway groups and various payments by government. The payments made by the 
minion Government embrace =- (a) civil gratuities and compensation for injuries, (b) 
ir gratuities, (c) dependants'allowances, (d) war veterans’ allowances and (e) direct 
Wiet. 


| Allowances to mothers and deserted wives are paid by provincial govern- 
mts, while compensation for injuries, hospitalization and pensions are provided through 
‘ovincial Workmen's Compensation Boards, Mothers’ Allowances were paid by municipalities 
. four provinces. 


) Withdrawals of working proprietors weré estimated for nineteen of the 
‘irty groups of the national income classification. The numbers of employers and own 
‘counts were obtained from the decennial census for the years 1920 and 1930. The 
tional registration in 1940 was used as a guide for establishing the numbers in some 
dustries pending the receipt of full information from the decennial census of 1941, 

le numbers Hr intercensal years were interpolated by the fluctuations in the number of 


itablishments or smoothed number of employees. 


Statistics of the rates obtained by managers in the same industrial and 
irvice groups were taken into consideration in arriving at the remuneration of working 
joprietors in census years. Other criteria were made available by the median age, 
nventional and American experience methods, Having established by means of this 
formation a rate for each of the nineteen groups for the years 1920 and 1930, inter. 
lation was effected for intercensal years by a smoothed version of employee rates. 

'eé product of the numbers by the rates was regarded as the withdrawals of working 
oprietors. 


) The amount of net dividends and interest was obtained mainly by a survey 
) company and public accounts. The total payment of dividends to individuals in 

nada was determined for a considerable portion of the period through information 
‘tished by the Income Tax Division of the Department of National Revenue. Dividends 
id by public interest companies were raised to include the distribution by other 
‘tpanies. The receipts of dividends and interest by Canadian companies and other 
yzanizations were deducted from the payments leaving a record of the net distribution, 
laally, the adverse balance of international payments on dividends and interest was 
liucted from the nbove-mentioned total to obtain the payments to individuals residing 
. Caneda, 


) Other investment income was computed for eleven of the thirty groups. 
isions were paid by steam and electric railways, telephone, banking, insurance, 
Nleation and government. Interest on savings deposits distributed by banking, loan and 
ictgage and trust companies. Interest from insurance and annuity contracts was an 
Dortant item in the operating accounts of the insurance group. Mortgage interest was 
‘tuted in connection with the study of agriculture and real estate, Net rentals on 
“idential property paid and imputed, and rental payments to individuals on commercial 
perty were also reported under the heading of real estate, 
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Tn neem eres reins si linn susan pis damnechusssbeal 
BANK DEBITS TO INDIVIDUAL ACCOUNTS, MAY, 1943. 


Expanded by heavy payments on the fourth Victory Loan, bank debits rose to $5,424 
jllion in Mey compared with $3,791 million in the same month last year. The cheques 
ashed at clearing centres reeched a new maximum in Canade's banking history, the in- 
rease over the same month of last year having been $1,633 million or more than 43 p.c. 
erked edvences were shown in each of the five economic areas, grins being recorded in 
ach of the 33 clearing centres. 


2 


| Debits in the Maritimes were $150.6 million against $91.7 million in May, 1942, @ 
ain of 64.2 p.c. The percentage goin was greater than in any other economic area. The 
otal for Montreal rose from $953 million to $1,295 million, and marked increases in Que- 
ec and Sherbrooke contributed to the gain of 34.7 p.c. in the aggregate for the province. 
he provincial total was $1,422 million compared with $1,055 million in the same month 

ust year. 


Toronto debits rose from $915 million to $1,467 million end marked gains were also 
hown in Ottawa and Hamilton. The total for the fourteen centres of Ontario was £2,663 
illion against %1,887 million in May last year, a gain of more then 4] p-c. The increase 
n Winnipeg was 58 p.c., the total in the month under review having been $498 million. 
ne net result fcr the ten centres of .the economic erea was a goin of 55.2 p.c., the 
otal having been nearly $833 million. Increases were shown in the three centres of 
titish Columbia, the aggregate having been $356 million cgainst $220 million, a gain of 
aa 


mperison with the First Five Months of 1 


The high level cf bank debits in April and May contributed to the important lead of 
ne first five months of the present year over the same period of 1942. The increase 
nounted to no less than 3,293 million or 18.5 p.c. The totel in the first five months 
’ the present year was $21,118 million against $17,825 million in the same period of 
142. Gains of appreciable proportions were shown in ench of the five economic areas. 
le total for the Maritimes rose from $438 million to #506 million, a gain of 15.6 p.c. 
te totel in Quebec was $6,023 million against *4,955 million, a gain of $1,068 million. 
je greatest absclute increase vas shown in Ontario where the advance wes from $8,798 
jilion to $10,088 million, the gain having been 14.7 p.c. The total for the Prairie 
fovinces rose $661 million or 26 p.c., the total in May having been £3,199 million. 
tbits in British Columbie. were $1,302 against 41,097 million, a gain of 18.7 p.c. 


fn arison with Other Economic Factors. 


| fn index of bank debits on the base of 1935-39=100 was 183 in May egeinst 127.9 in 
lie seme month of last year. The standing in April, with seasonal adjustment, was 156.6. 
liring the last twelve months considerable gains heve been shown in the indexes of the 
(ySical volume of business and employment in manufacturing. The index of common stock 
pices wes 82.6 in April against 62.0 in May, 1942. Minor advances were shown in the 
idexes of wholesale prices and of the cost of living during the last twelve months. 


Checues cashed egoinst current accounts amounted to $5,108 million in May against 
+,912 million in the preceding month. Current and government deposits at the beginning 
> May were $2,057 million against $1,927 million one month before. The turnover of 
‘rrent accounts consequently was 2.48 against 2.03 in the preceding month. 


Ghesues cashed against notice deposits were #316 million in May ageinst $159 million 
i the preceding month. Between the first of April and the first of May, notice deposits - 
tse from $1,890 million to $1,926 million. Notice deposits consequently turned over 
64 times in May egainst .084 times in April. 


Circulating modia in the hands of the public, including bank notes and subsidiery 
Sin rose from #538 million in May last year to $743 million in the month under review. 
Dposits at the beginning of the month were $3,984 million against $3,262 million on the 
Sne dete lest yeer. The money supply, including the circulating media and deposit 
labilities, rose from #3,801 million in Mey lest year to 4,727 million in the latest 
Inth, a gain of 24 p.c. The cheque and cash poyments were estimated at $7,427 million in 
47 against $5,087 million in the preceding month, a gain of about 46 p.c. 
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rable 1. - BANK DEBITS TO INDIVIDUAL ACCOUNTS 


Ah 


AT THE CLEARING HOUSE CENTRES OF CANADA 


a a ee kan met i ha Sh eo Ah oct Leh 


AND MAY, 1942 


rovince and Clearing 


cee TS TO INDIVIDUAL ACCOUNTS Bank 
1 ; 


iouse Centres 1942 2 
' $ $ $ $ 
joritime Provinces -— 

Halifax... seeeeeee 84,400,228 43,332,478 5§, 200,205 23,381,816 
ETON aw ssccescess 18,698 , 845 15,533,358 13,688 , 423 1,859,951 
Saint John ....--... 47,494,191 32,536, 313 22,850, 501 14,472,158 

‘otel — Maritime 

Provinces ... 150,593,264 91,702,149 91,739,129 42,713,925 

mebec - 
Montreel ......-.-.. 1,294,527,062 1,055,089, 947 952,875, 302 772,859 , 926 
QUCKEC oe oeesseocaes 112,536,134 90 973227 91,690,843 27,450,647 
Sherbrooke ...:+..>. 14;746, 160 9,945,955 10,889,590 1,887,758 

foetal — Quebec ...-.... 1,421,809, 356 1,156,009, 129.....1,055,455,735 805,198, 331 

Intario — 

MMICLOTO ...-.-.5-- 24,340,944 18,671,509, 18,622,511 5,685,668 
a 12,965,347 9,925,987 10,936,435 3,266,814 
Fert William ....... BAC iy aang aa 9,384,869 11,257,350 4,718,804 
Hamilton ........... 140 5398, 253 105,808,576 106,497 ,623 32,353,874 
MmestOn .-......55- 16,445,214 10,860, 337 1,353,703 3,856,103 

Mmcnener .......... 37,049, 313 20,081,830 19,803,425 6,260,279 
a 67,045,930 12,857,549 43,109,096 15,032,668 

| ee boheme tOO5469,162, at ee PA 614,210,791 680,459,060 

Peterborough ..... wh 14,732,299 12,202,908 12,169,992 4,165,862 

WemeecCatharines ..... 29,588 ,215 21, 210,242 23,317,319 6,975,148 

| re 18,269,670 13,113,524 9,972 hey 3,324,839 

| Sudbury ...... eee 9,755,859 Be 5lsoer 8,555,580 5,065,220 

MOONE... +... se 1,467,270,509 901, 312,467 914, 733577 74,0 ,625,720 
Wamdsor ........ Mod 205,614,051 82,945,764 82,359,970 20, 268 , 587 

Gime = Ontario ...... 2,662, 503,089 1,839,881,389 1,886,900,007 1, 532,058,646 

jnearie Provinces - 

| SES 7,505,954 6, 399, 357 4,949,256 2,329,229 

| 109, 269,102 80,979,709 71,799, 356 35,290,464 

monitor ........... 91,680,259 78,575,973 56 796 , 097 36,404,534 
Memibridge ......... $102. 712 Tiiided oo 6,015,844 3,721,924 

ememrcitte Het .:..... 5,517,906 5,186,756 3,439, (00 1,969, 504 

Wee JAW ......-..- 12,022,083 10,661,034 8,196,973 3,692,769 

Pemenece Albert ...... 5,117,881 1,,685,466 4,039, 315 2,786,259 

| Sea 716 , 284,294 51,538,894 53,091, 359 30, 946, 248 
PEA LOON .....e00. 19,428,942 15,360, 723. 14,223,189 &, 892,064 

WAGE ........02> 497,763,189 484,997,051 pike Pe NS RS 318 ,096, 743 

otal - Prairie 

Provinces ... 832,782,322 745,827,420 536,470,667 LLd,,098 ,738 
ritish Columbia - 

| Ney Festminster .. 14,092,987 11,932,640 11,073,876 3,659,703 
Wemcouver .......... 288 , 64,0, 268 187,168,219 176,756,624 LoD hag eid 
ea 53,289,494 38, 291,950 bere rey) 9,084,802 

Total — British 

Poluebie «.. 356,022,749 237,292,416 220, 398,057 135,875,976 

GRAND TOTAL FOR 

CANADA ...- 5,423,710,780 4,,070,712,509  3,790,963,595 2,959,945, 616 


nner 
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Table 2. RELATION OF BANK DEBITS TO OTHER FACTORS 
ere 
‘ONOMIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 
May, 1943 April, 1943 May, 1943 April, 1943 
$ § eS . r 
witime Provinces :... 142,059,160 87,554; Len 8,534,104 4,148,027 
ae 1,328,001,286 1,104,699, 332 93,808,070 51,309,797 
WtAPLO veesee reece ones 2,508 ,878,471 728 , 252,098 153,624,618 69,200,096 
‘airie Provinces ..... 803,140,247 1,770,681, 293 29,642,075 17 ,575, 328 
4tish Columbia ...... 325,613,290 220,817,722 30,409,459 16,474,694 
“AND TOTAL FOR CANADA 5 107,692,454 3,912,004, 567 316,018,326 158,707,942 
Y First Five Firét Five Percentage 
WK DEEITS Months of Months of Nt a of 1943 
1943 1942 otras tol 
$ > $ $ 
wpitime Provinces .... 505,841,904 437,711,916 + 68,129,988 115.6 
ee 6,022,708,213..... 4,954,576,436 ..+1,068,131,777 121.6 
Se Reiss « 10,088,088,821 8,797,612,074 +1,290,476,747 pei 
sairie Provinces ..... 3,199,370,618 2,538,181,095 + 661,189,523 126.0 
“itish Columbia ...... 1 30k, 108 4.53 1,096,583,506 + 205,184,947 Te 7 
RAND TOTAL FOR CANADA =. 21,117,778,009 17,824,665,027 Lee Wyele wy tll gel 118.5 
| 
SASONALLY ADJU TED Leh eZ be) deus 
ea INDEXES Mey October December February March April May 
mk Debits 1935-39=100 DEPLETE Go Tea | esd i52-2 158.7 156.6 183.0 
sical Volume of Business 195.5 207.2 282 D7 3 OUST 230.9 
ommon Stocks 1935-39=100 62.0 65.0 79 TS 7 WO Eee SO VG 
ost of Living “ ee PLT SS 118.8 1160 MG ee PAT 7b aI 
noloyment in 
Wenufacturing eel 200.5 BRNG se A244 2oLre Beav2 e250) 
yolesale Prices 95.2 96.8 97.0 97.5 98.5 98.9 
[ROULATING MEDIA Millions of Dollars 
ank of Canada Notes 61677 1. 6250h > 066.3 67:6 691.7 T1911) ThAet 
treulation of Bank Notes 73.8 e AGA 65.5 59.7 Be. ope 53.2 
otal Notes in Hands of 
Public 188.5 581.8 614.4 632.8 656.2 664.2 687.5 
absidiary Coin in Hands 
of Public 19.8 5e-3 pie 54-3 54-8 one, 55.8 
ireuleting Media in 
Yands of Public (m) 538.3 632.1 667 7 ete Ee gd Ss § WING BS PG 1h 32 


SUATION OF EXCHANGE 


otice Deposits 1,537.1 1,748.2 1,629.5 1,722.6 1,795.5 1,889.5 1,926.3 
emand Deposits 1,232.2 1,526.8 1,402.4 1,431.5 1,512.3 1,659.0 1,800.2 
ominion Government 

Deposits 429.9 94.9 576.6 258.8 143.0 168.5 144.0 

rovincial Government 

Deposits 62. 9:-wellex2 Td 81.5) SWeB A659 eas. 

otal Deposits (M) 3,262.2 3,486.2 3,679.9 3,494.4 3,533-3 3,816.1 3,983.7 
atio of Bank Debits to 

Deposits P.C. Tin 2g ave 114.0 106.26 ble oe 2G. tn Catee: 


ank Debits + 12%p.c. (MV) Lee 5 ul types 4,719 Li ldO. chy GL2 he ee pS e dee 
elocity of Bank 


Deposits (V,) 1 3 23k 1.28 Laoea Loe tee <3 
ank Debits lese 

5 large centres 818 956 881 842 831 859 1,169 
‘esh payments (MV) 822 968 995 961 1,060 1,006 1,325 


ash end Checue Payments 


(M_V_+MV) 5,087 5,551 5,714 6437 55573 5,586. yaa 
ndsx of Cash and Checue 

Payments VA7 6 L6ies 166.0 149.2 161.9 162.3 a ee Pag 
oney Supply (M, +M) SSO. hy ke 4,347 A, 182 4,2k4 A£p556 Agree 
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The amount of cheques cashed recorded a gain of 15.5 p.c. in June over the same 
onth of last year. The total was $4,350 million compared with $3,767 million, the 
dyance in business operations and in wholesale prices accounting for the acceleration 
a banking transactions. Increases were recorded in each of the five economic areas. 
nly six of the thirty-three centres showed declines in this comparison, The gain in the 
aritime Provinces was 12 p.c., the total rising from $87.6 million to $98.2 million. 
ain in the cashing of cheques occurred in Montreal and Quebec, resulting in an increase 
f 32 pec. in the provincial total, The rise was from $976 million to $1,287 million. 


Ten of the fourteen clearing centres of Ontario showed advances over the same 
onth last year. The aggregate for the province was $1,928 million against $1,889 
illion, a gain of 2.1 p.c. Hach of the ten centres in the Prairie Provinces recorded 
arked gains over the same month of the preceding year. The provincial total was 33 pec. 
igher at $979 million against $586 million in June last year. The advance in British 
olumbia was from $229 million to $257 million, a gain of 12 p.c. A considerable in- 
rease was recorded in Vancouver where the total rose from $176 million to $202 million. 


Bank debits in the first half of 1943 were $25,467 million against $21,592 
illion in the same period of last year. The gain was $3,876 million or 17.9 psc. The 
reatest percentage increase was recorded in the Prairie Provinces where the gain’ was 
855 million or 27.4 p.c. The totel in the first half of the present year was $3,979 
illion against $3,124 million in the same period of 1942. The aggregate for Quebec 
ose 23.3 pece, the total in the clapsed portion of the present yoar having been $7,310 
{llion. The aggregate for Ontario was $12,017 million against $10,686 million, a gain 
f'12.4 p.c. The increase in Quebec was $1,379 million, while that of Ontario was 
1,330 million, Bank debits in the Maritime Provinces were $604 million, a gain of 15 
eC. OVer the’same period of last year. Cheques efshod in British Columbia rose $233 
illion to $1,558 million, a gain of 17.5 pec. 


| Qwing to heavy payments on the fourth Victory Loan in May, bank debits in the 
onth under reviow showed a decline of 19.4 psc.’ Bank debits in May were $5,424 million 
hile the June total, as mentioned above, was (4,350 million. The decline in the Mari- 
ime Provinces, after seasonal adjustment, was 30.4 D.C. compared with the recession of 
0.3 pec. in Quebec, The'decline in Ontario was of greeter proportions, the drop having 
een 25.6 pec. in Toronto, and 26.1 p.c, in Ontario as a whole. Bank debits in the 

prairie Provinces were 2.8 peCs less, while the adjusted increase in Winnipeg waS 0.4 Pec. 
ver the preceding month. The aggregate for British Columbia declined 35.2 p.Ce, the 

otal for Vancouver being 30.5 pec. lower. 


| The turnover of current accounts including Dominion, Provincial, and demand 

eposits, was 1.72 in Msy against 2.48 in the preceding month. Savings accounts also 

etorded a slackening in turnover, the rate being .102 against .164 in Maye Cheques 

lashed against current accounts of the three different classes were $4,173 million in 

une against $5,108 million in the preceding month, Debits against notice deposits 

eceded from $316 million in May to #177 million in June. 

| The index of bank debits on the base of 1935-39 was 147.5 against 127.7 in the 

ame month last year. The standing in Mey efter seasonal adjustment was 183.0. From 

une, 1942, to May of the present year, the advance in the index of the physical volume 
in manufacturing rose from 202.0 to 220.9 


f business was from 200.0 to 231.8 Employment 
t the beginning of May this year. The indexes of the physical volume of business and of 


mployment in manufacturing reflect the acceleration in productive operations established 
n response to war demand, 


| Te increase in wholesale prices was from 95.8 in June last year to 99.5 in the 
onth under review. Tho cost of living, besod mainly on retail prices, rose from 116.7 
0118.5. <A much ercater percentage increase was recorded in common stock prices, the 
ndex in June having been 86,3 against 62.8 in the same month last year, a gain of more 


feee? Pc f bank not a 

| ee ating media in the hands of the public consisting of bank noves an 
i epee s7ay million against$557.4 million in June last year, a gcin of more 
than 31 pec. The notes in the hands of the public rose from p07 million to $675 miliion. 
he sum of tho four classes of deposits was 44,152 million ageinst $3,117+6 million, a 
ain of more than one-third during the last twelve months It is estimated that the cash 
nd cheque payments in June were 5,898 million against yo, lel million in the same month 
ast year, a gain of sbout 15 pec. The money supply consisting of circulating media in 
he hands of the public and the bank deposits of the chartered banks rose from $3,675 


illion to $4,883 million, a gin of about 33 pelo 
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able 1. ~- BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA, 


JUNE, 1943, WITH COMPARATIVE FICURES FOR MAY, 1943 AND JUNE, 1942, 


eel 


a 


ae re ees 


CO Ee 


a ce tet 


DEBITS TO INDIVIDUAL ACCOUNTS 


ee a ee ee ss armen te eS Re oe re 


ovince and Clearing aie 
House Centres June, 1943 May, 1943 June, 194) Clearings 
. : 3 $ 
time Provinces - ‘ p : 
ues. eeascoeene 50,125,897 84,400 , 228 47,520, 341 18,756,048 
Moneton Pe ey SE 17,936,266 18,698,845 16,018,819 5 ,517;348 
Saint John i «eeoee 80 118, peo oe en opaas See 494, 191 84, 077,405 4 _ 12,361,865 
tal - Maritime ay hea 
Provinces »»  — «98,179,594 150,593,264. 87,616,565 36,635,261 
ebec - : ; 
Montreal Meuwsese 1,100,081, 354 1,294,527 ,062 860, 203, 067 659,721, 656 
Quebec eoeoeseovece 197 OL 034 112 ,536 ,134 104, 329, 739 25,525,776 
Sherbrooke ....... 10,891,‘ Bae ___ 14,746,160 _ 11,233,589 #684, 831 
tal - Quebec ..... 1, 286, 990,636 1 421,809,356 975,966,389 689 , 932, 263 
ia" DT ee Pe ee se ee 3 : 
Brentford ie. + 18,379,623 24,340,944 16,904,891 51118,612 
HGMMIEHOM ce cescvecs 10,004,090 11,965,347 9,706,419 2,927, 683 
Fort William ..... 9,505; 277 137557 57/41 10,697,301 4,751,806 
IEMELTON ae vacccne 97 346,093 140,398,253 100,752,182 30,634; 693 
EGON. «seo se osce 12,488,868 16,445,214 11,380,007 3,669,584 
IRAGOMONCL .occvece 21,786,514 37 .049:315 19,848,429 6,087, 469 
EIA npc cccccees 46,303,719 67,045; 930 48 , 928 ,846 14,800,436 
MEE, «ka toe te cees 501,920,858 706 , 469,164 529,143; 504 343,573,763 
Peterborough seeces 12,665,960 14,732,299 12,011,697 4,343,662 
St. Catharines ... 20,180,544 29,588,215 19,022,864 7,289,734 
IOP ccs nscccee 11,595,095 18,269,670 10,644,740 3,636, 904 
Sudbury ceccsseoee 8,461,765 9,755,859 8,559,350 4,989,587 
MGEOMLO sesseeesee 1,077,087,120 1 467,270,509 1,009,068, 961 658, 643,519 
Windsor eevceoeovoe se 80,693,802 105, 614, 6S 81 , 888 , 510 19,374,352 
tal - Ontario .e.. 1,928,419,628 2,662,503, 089 1,888,557, 500 1,109,836, 784 
Pairie Provinces - . | 
LOT, © bs ve veces 6,709,353 7,505, 954 5,642,640 2,442,207 
NOEEROLY cc ccnrncce 91,945,441 109,269,102 77,507,181 36,809,409 
er 79,520,698 91, 680,259 53,208,013 25,365,707 
‘Lethbridge ...ese. 7,255,500 8,192,712 6): 167), 377 3,748,046 
Medicine Hat ..+e. 4,767 474 5,517,906 5, 070;112 1,947 , 554 
Moose Jaw  seacooe 10,440,798 12,022,083 8,994,511 3,952,208 
Prince Albert «++. 4,912,235 edit . poe 4,611,340 2 , 627 , 405 
Regina ..seeceeees 78,659,083 76,284,294 47,685,298 31,564,510 
|Seieketoon sesccors 17,527,580 19,428; 942 13; 689,198 9,157,377 
meena peg ee 477,588,558 497,763,189 365,055,234 314,292,592 
otal - Prairie 
| Provinces . 779,304,575 832,782,322 585, 630, 904 441,907,013 
Initish Columbia - pana: , 
New Westminster .-. 10,856,992 14,092,987 115278, 989 3,506,730 
Vancouver ea 202,450; 012 288; 640,268 176,347 , 634 128 448 jo 
Sete. .es-aee 43,407,097 53,289,494 41,667, 9100" os 9,286, 401 
tal - British ° \ 
Columbia ee 256,714,101 356,022,749 229,270,935 136 eae 
RAND TOTAL FOR Cay bce a ee 
CANADA . 4,349,608,5354 5,423,710, 780 3, 767,042,291 2, 413,552,505 
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Table 2. - RELATION OF BANK DEBITS TO OTHER FACTORS 
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ee 


BCONOMIC AREAS ‘CURRENT ACCOUNTS SAVINGS ACCOUNTS 
ee Tne, 1945 May, 1948 June, 1943 May, 1943 
2 : ek. Se ee tbs i) 
; | $. rye $. 
eritime Provinces ..6..  ‘ 93,915;690 142 ,059;160 4,263; 704 8,534,104 
UEDEC seneerreveoveevee 2,231,182;961 1;5528;001, 286 55,807,875 93,808,070 
ntaTiO =» sveeceveveecee 1,848,527,719 2,508,878;471 79,891,909 153,624,618 
rairie Provinces w+... 759,488,184 8035140; 247 19,816,391 29,642,075 
ritish Columbia ....... 239,432,840 325,613,290 17,282,261 30,409,459 
RAND TOTAL FOR CANADA 4. 4,172,546,394  5,107,692,454 177,062,140 316,018,326 
First al ‘Bist | tom Percentage 
NK DEBITS half-year half-year Tnerease (+) of 1943 
Gere eh ter 1945 ba: of 1942 Rea CRs ey to 1942 
a i aoe : i 
pritime Provinces ..e.e» 604 , 021 298 '525,328,481 + ° 78,692,817 115.0 


BODES sevececevesessees 7,509,699,049 5,930,542,825 +1;5379°156,224 123.3 
BEMERO seodseccvevecces 12,016, 508,449 10, 686 169,574 +1, 330,338,875 lle eh 
prairie Provinces .e.ese 3,978,675,193 5,1235,811,999 + 854,863,194 127.4 
ritish Columbia ....... 1,558,482,554 —1,325,854,439 + 232,628,115 1955 


RAND TOTAL FOR CANADA .. 25,467,386,543  21,591,707,318 +3,875,679,225 117.9 


7 me Se ae 


Ae ne ee re ete ee oe ee eee 


BASONALLY ADJUSTED 1942 1943 

YONOMIC INDEXES June October February March April May June 
ank Debits 1935=39=100 letet 135.7 152.2 158.7 156,6 183.0 147.5 
lysical Volume of Business 200,0 20742 Balad AOLet poles 2018 - 
mmon Stocks 1935=<-39=100 62,8 65,0 78.67 tak 82.6 83.7 8649 
9st of Living e 116.7 117.8 116.9 Li7 2 si7.% 118.1 118,5 
nployment in 
manufacturing 1926=100 lus Shigd. S201.) . SEBs8 | 2e569 eco .s ~ 
1lolesale Prices " 95.8 96.8 97 20 98.5 98.9 99.2 99.5 
[RCULATING MEDIA Millions of Dollars 

nk of Canada Notes 628.66 © 625.4. '677.6 ~~ 69LEP ne reek er eeee 746.8 
lrculation of Bank Notes 7401 Vlas 59,7 07.8 55,0 5See 5163 
tal Notes in Hands of 

Ublic 507.1 581.8 632.8 656.2 662.2) 687755 674,8 
ibsidiary Coin in Hands 

ft Public 50.93 3203 54.9 0448 Deed 55.8 56—5 
irevlating Media in Hands 

f Public (m) 557.4 634.1 687.1 711,0 719.5 74643 731 ol 


ATION OF EXCHANGE 


tice Deposits 1,555e7 1,748.2 1,722.6 1,795.5 1,889.5 1,926.3 1,732.3 
mand Deposits 1,132.7 1,526.8 1,431.5 1,512.3 1,659.0 1,800.2 1,451.6 
minion Government 

leposits S71 gl 194.9 258.8 L45500 168,599 414200 88764 
‘ovincial Government 

leposits Saf 1116.2" Matas ““vease ro: SSOR StS 80,3 
tal Deposits (M, ) 3,117.6 3,486.2 3,494.4 3,533.3 3,816.1 3,983.7 4,151.6 
tie of Bank Debits to 

leposits P.C, 220.86 126,8i\nclOGee, AIS .Sie LOSE oP aseut 104.8 
nk Debits + 12-1/2 p.c. 
MV1 ) 4,238 4,583 4,176 4,513 4,580 6,102 4,893 
loeity of Bank Deposits(V,) 1.36 1.32 1.20 1628 1620 1,55 1.18 
nk Debits less 

i large centres 827 956 B42 ‘831 ‘859 13169 “951 
ish Payments (MV) 883 962 951 1,060 1,006 1,325 1,005 
ish and Cheque Payment ; , 

My + MV) eis 5,121 5,551 5,137 5,573 5,586 7,427 5,898 
dex o 8 

—, ea 148.8 Gbe3 149.2 161.9 162.3 215.7 171.3 
mey Supply (M, + M) 3,675 4,120 4,162 4,244 4,536 4,787 4,883 
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The amount of cheques cashed in the 33 clearing centres of Canada was $4,406 
million in July compared with $3,704 million in the same month last year. Considerable 
gains were shown in each of the five economic areas except British Columbia. An increase 
was recorded in each of the three centres of the Maritime Provinces. The total in July 
was $100.9 million compared with $85.4 million in the same month last year. 


| Debits in Montreal showed a gain of 26.4 por cent, the total in July having been 
$1,194 million. An increase was shown in Sherbrooke, while business transactions in the 
city of Quebec wero at a lower level. Eleven of the 14 centres in Ontario recordsd ine 
creases over the same month of last year. The gain in Toronto was 2.2 per cent, while 


the aggregate for the province was nearly 13 per cont greater. The total for the province 
was $1,955 million against $1,732 million in July, 1942. 


| General advances were recorded in each of the centres in the Prairie Provinces, 
the gain in Winnipeg was no less than 65 per cent. The total for the area was $765 
million compared with $519.6 million, a gain of more than 47 per cent. 


| Vancouver and New Westminster showed gains over the same month last year, while 
a decline was recorded in Victoria. The cheque payments in Vancouver were 1567 per cent 


greater than in tho same month last year. A slight recession was shown in the results 
for the province. 


Comparison with the first sevon months of 1942 — 
| The amount of cheques cashed in the first seven months of the present year was 
$29,873 million compared with $25,296 million in the same period of 1942. The gain was 
more than 18 per cent or $4,577 million. Marked gains were shown in each of the five 
oconomic arease The greatest percentage increase was shown in the Prairie Provinces, 
where the totals moved up from $3,643 million to $4,744 million, a gain of $1,100 million 
or slightly more than 30 per cent. The cheques cashed in the Maritime Provinces were 
nearly $705 million against $611 million, a gain of 15.4 per cent having been indicated. 


\ Cheques cashed in the Province of Quebec during the first seven months were 
$8,620 million, a gain of 22.8 per cent over: the period of reference. Bank debits in 
Ontario rose from $12,418 million to $13,972 million, the absolute increase boing slight- 
ly less than in the Province of Quebec. The gain in British Columbia was 14e4 per cent, 
4 total of $1,833 million having been recorded for the period under review. 


vonparison with other factors 
| LC TS AE eT 


| The index of bank debits on the base of 1935-39=100 was 158.2 in July against 
185.0 in the same month last year. The index of the physical volume of business was 
232.4 in June having risen from 135 in July 1942. The index of common stock prices on 
the same base rose from 62.4 to 91.0, the advance having been almost continuous during 
the last twelve months. The index of wholesale prices was slightly over par with the 
vase yoar of 1926. One year ago the standing was 96.1. The cost of living on the five- 
year base rose from 117.9 to 118.8 during the 12 months. 


Jquation of Exchange 


Circulating media in the hands of the public, including bank notes and coin was 
75064 million in July against $565 million in the same month last year. The sum of the 
eposit liabilities of the chartered banks rose from $3,120.9 million in July last year 
io $4,100.9 million in the month under review. Tho money supply consequently was $4,851 
‘illion against $3,686 million one year ago. The vash and cheque payments were estimated 
‘t $6,015 million in July against $5,049 in the same month of 1942. 
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Table te + BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA, 


Ee, 4943, WITH COMPARATIVE FIGURES FOR JUNE 1943 AND eres 1942, 
AND BANK CLEARINGS, JULY, 1943 
Mes and Clearing ~ DEBITS TO INDIVIDUAL ACCOUNTS a aE 
House Centros July, 1943 June. : sar 1Qa8 OB Se 
— SP ned in ae June, 19435 July, 1942 July, 1943 
3 An ee hee ho a 
aritime Pro Provinces ~ 
Hal a peme ++ es ri he 50,123, 897 48,032,363 20,456,598 
Moncton «cocorsecccs 972165929 93 
Sonn sais ae as 020,266 14,888,675 5,771,237 
avecero ay : 90,419, 251 22,503,708 13,345,259 
otal ~ Maritime 
Provinces «-> 4,00, 988,261 _ 98,179,394 85,424,746 39,573, 074 
uebes - 
‘Montreal ..-o-+eers 1,194,331,675  1,139,081,834 944,950,863 690,227,366 
Quebec srerserecee 104,441,513 137,017, 034 136,119,532 27,900,998 
Shorbrooke .2e00.. Mit COT <- 10,891, 968 30,182,855 5,204,507 
otad = Quebec o+os- le 31 0. nae 789 1, 286, 990,836 1,091,203, 248 125 yooe, 671 
ntario ” 
“Bramtrord sscesons 19,149,196 18,379,623 16,828,621 5,371,241 
Chathan eooegpeeang 20° C90, 120 10,004, 090 oprah oak 379 3,275,018 
Pors William ..... 10,018,479 9,505,277 10,129,920 4,836,660 
MMEEGON ener cccee 118,507,561 97,346,093 111,404, 960 34,647,310 
BEEGON ccecccces 13,333,878 12,488, 868 11,103, 824 3,799,645 
PeeOnee tc on ves 21,563, 860 21,785,314 19,203,656 6,444,738 
London eerev09397006°80 47 , 740,620 46,303, 719 43,490,342 14,455,360 
ME bocce ee 4,76 ,608, 587 501, 920, 858 513,828,183 431,885,276 
Peterborough .-.-- 12,320,042 12,665,960 11,617,882 3,999,548 
Siecatharines .,.> 20,513,529 20,180,544 20,013,932 7,084,440 
Mc coe sovuces 15,572,076 11,595,595 10,755,128 4,083,448 
\ tos 8,495,086 8,461,765 8,807,475 4,994,672 
ee 1,101, 244,799 TeO7 72087, 120 867,211,718 786,027,467 
rr 79,484, 362 80,693,802 78,056,018 19,266,775 
otal = Ontario .c.. 1,955, 042,195 1,928,419, 628 Ly (8165 74,037 «11 9630,16, 858 
rairioe Provinces - 
ee 6,756,819 6,709,353 5,699, 060 2,554,691 
EY | wpe ceccees 91,253,326 91,945,441 70256, 27 35,170, 310 
MEEGOM «seesceces 85,201,336 79,520,698 57,440,971 38,475, 345 
‘Lethbridge ....... 7,906,945 © 7..235,055 6,257,616 $, 94, 912 
“Medicine Hat ..... 5,023,725 4,767,474 3,481,756 2,489,760 
Mise JAW coonees. 11 582,755 J,.0,440, 798 9,571,751 4,280,004 
Prince Albert .... 4,735,108 4,912,235 4,420,971, 2,660,537 
Rogina ssecceeeers 69,534,929 78,659, 083 64,219,498 35,573,852 
‘Saskatoon ...+520- 18,223,180 47,027,000 16,608, 241 9,482, 388 
Winnipog Bee eG. 464, 969,750 477,588,558 281,634, 858 314,962,254 
otal + Prairio 
Provinces ev 765, IAT, 849 779,304,575 519,557,992 449,461,032 
New Westminster .. 12, 587,008 10,856,992 11,381, 750 3,869,830 
Vancouver .....-. 215,577,641 202,450,012 186,286,651 132,232,150 
eee 46,208,332 45,407,097 78, 704,267 9,778,398 
‘Otal - British 
Columbia oe 274,572,981 256,714,101 276,372,668 145, 880,378 
RAND TOTAL FOR 
CANADA 4,405, 946,075 4,349,608, 534 3,704,152,691 2,688,<17,013_ 
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Table 2. - RELATION OF BANK DEBITS TO OTHER FACTORS 
VSR PAU LORS 


BCONOMIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 

e. July, 1943 June, 1943 July, 1943 June, 1943 

$ $ $ $ 
Maritime Provinses .eco.s. 96,318,396 93,915,690 4,619,865 4,263, 704 
YUebOSssecceeeeereseeee 1,255,777,036 1,231,182, 961 54,667,753 55,807,875 
QntarO sreccseerecereee 1,854,556,330 1,848,527, 719 100,485, 865 79,891, 909 
aoete ete coerce 148,725,077 759,488,184 16,422,472 19,816,391 
British Columbia .cceoe, 206,784,013 259,451,840 17,588,968 17,282,261 
FRAND TOTAL FOR CANADA . 4,212,161,152 4,172,546,394 193,784,923 177,062,140 
First First Percentage 
BANK DEBITS seven months seven months Increase (+) of 1943 
of 1943 of 1942 Decrease (~) to 1942 
aa See Tes iy PER Th Lew ee ee game hee emnR eT 
oP Hi) 0 

fee PrOViINCeS sess. 704,959,559 610,753,227 +- 94,206,332 15.4 
WIEDEC seccessceensecsee 8,620,143, 838 1,021,746:,075 +1,598,397:765 2208 
MIGAKLO cocsrevrccesveeee 13,971,550, 644 12,417, 743,611 +], 555, 807,033 Lie 
rairie Provinces 45060, 4,743,823,042 3,643,369,991  +1,100,453,052 3003 
Gee COLUMDIS, seeoere 1,852,855,5355 Li, 602, cor, LO? toca goo apweo 14.4 
RAND TOTAL FOR CANADA . 29,873,332,618 25,295,840,009  +4,577,492,609 1841 
SEASONALLY ADJUSTED 1 9°4°2 194 3 


area rece: ae 


3CONOMIC JNDEXES 


(mr te ei a 


| duly February March April May June July 


lank Debits 1935-392100 133.0 15261 158 7 156 «6 183.0 147.5 158.2 
aysical. Volume of Business155.0 22708 231457 236 09 2518 232 04 25603 


jommon Stocics 1935-39S]100 6204 7807 1042 82.6 BST 86.9 91.0 
oss of living ® LET oo 1169 Titer 117.6 11952 118.5 118.8 
Mpioyment in 

manufactiring 1926-100 20542 Ail pk 228.2 225.9 22069 219.7 ~ 

Iholesale Prices . 96.1 9735 98.5 98.9 99.2 99,5 10091 
IRCULATING MEDIA Millions of Dollars 

flank of Canada Notes 541.2 67766 691.7 T1984 744 61 746.8 758.4 
frculation of Pank Notes 74.5 59.7 57.8 5540 5502 SlLeo 49,8 
‘etal Notes in Hands of 

Public 514.2 63248 656.2 664.2 68725 674.8 693.6 
lubsidiery Coin in Hands 

or Public 5028 5463 54.8 Bbao 5508 5660 56.8 
irculating Media in Hands 

of Public (mn ) 565.0 687.1 711.0 71965 yA) Toles 750.4 
IQUATION OF EXCHANGE 

lotice Deposits 1,598.1 1,722.6 1,795.5 1,889.5 1,926.5 1,752:5 1,782al 
Jomand Deposits 1.28952 1,431.5 12,512.56 1,659.0 1,800.2 1,451.6 1,500 
loniniion Government 

Deposits TAU ok 25858 143.0 168.5 144.0 887 4 686 4 
*rovineial Govermnent ; 

Deposits 10465 81.5 82.6 99.1 11356 80.3 93.3 
‘otal Deposits (M, ) 3,120.9 3,494.4 3,533.5 3,816.1 5,98507 4,151.6 4,100.9 
atio of Bank Debits to 

Depositis P.C. 118.67 106.2 1160 106.7 1ob—L 104.8 107.4 
lank Debits + 12-1/2 pete 

(GV ) Aes Ag h87 4,176 4,513 4,580 6,102 4,895 4,957 
elogity of Bank Deposits 

(Vv. ) 1034 1420 1028 fleeo 1458 1.18 1.21 
eank Debits less 

5 large centres 910 842 831 859 KAP HS) 951 953 
&sh Payments (MV) 882 962 1,060 1, 006 1,525 1,005 1,058 
&8h and Cheque Payments 

ee a MV )~ es 5,049 seal es 4 S, bie 5, 586 7,427 5,898 6,015 
ndéx of Cash and Cheque 

Paymoxks ‘ 14657 149.2 161.9 16223 2L5ol 171.3 174.7 


oney Supply CM, + M} 3,686 4,182 4,244 4,536 4,727 4,883 4,851 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, AUGUST, 1943. 


The cheques cashed in 33 centres of Canada amounted to $4,020 million in August 
ainst $5,480 million in the same month last year. The increase of 15.5 per cent re= 
ssented expansion in productive and speculative activities et a somewhat higher price 
vel, The greatest percentage gain was shown in the Prairie Provinces, advances having 
en recorded in each of the five economic areas, 


Bank debits in the Maritime Provinces rose from $81.3 million in August last 
ar to $91.7 million in the month under review, a gain of 12.8 per cent. Increases 
fe shown in the three clearing centres of the area. A marked gain of 19,8 per cent 
3 shown in the aggregate for the province of Quebec, the total in August having been 
,216 million. The cheque transactions in Montreal rose from $888 million to $1,097 
\lion, Eleven of the 14 centres in Ontario recorded gains in August over the same 
iiod of 1942, The total was $1,747 million against $1,669 million, The Winnipeg debits 
se from $272 million to $420 million and considerable advances were recorded in each of 
ee centres of the Prairie Provinces, The total was $709 million against $489 
i 


llion in the same month of last year, a gainsof nearly 45 per cent. Gains were general 
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the three clearing centres of British Columbia, the aggregate having been $257 million 
pinst $226 million, a gain of more than 14 per cent, 
| 


aparison with July afiter Seasonal Adjustment... 


Bank debits were $4,020 million against $4,406 million in July. After seasonal 
(justment, however, the decline was limited to 0.7 per cent. An increase was shown over 
} preceding month in Quebec, while minor declines were recorded in each of the other 
gnomic areas. The gain in Quebec was 0.9 per cent, Montreal showing a gain of 0.3 per 
wt. A decline of 12.6 per cent was shown in Toronto, while the aggregate for Ontario 
the usual adjustment was 2.6 per cent.less. 


“parison with the first eight months of 1942 


Bank debits in the first eight months of the present year amounted to $33, 894 
j.lion against $28,776 million in the same period of last year. The indicated increase 
é $5,118 million or 17,8 per cent, The greatest percentage increase was shown in the 
lirie Provinces but appreciable advances were recorded in each of the economic areas. 
total for the Maritime Provinces moved up from $692 million, a gain of 15 per cent, 
i greatest absolute increase was recorded in Quebec, The total was $9,836 million a 
én of 22.4 per cent over the same period of 1942, Debits of Ontario moved up from 14,1 
igemmeco 15,7 billion, a gain of $1,632 million or 11,6 per cont. The total for the . 
lirie Provinces was $5,453 million, a gain of nearly 32 per cent over the $4,132 million 
‘orded in the first eight months of last year. The aggregate for British Columbia was 
6090 million representing a gain of $262 million or 14.4 per cent. 


Debits charged to current accounts, including government and demand deposits, 
hunted to $3,893 million in August. The sum of the deposits in this category at the 
vinmning of the month was $2,133 million. The consequent turnover was 1.82, the same as 
ithe preceding month. Cheques cashed against notice deposits were $127.7 million in the 
(th: under review, As the notice deposits at the first of the month were $1,826 million, 
f turnover was only .070. The payments were relatively heavier in the preceding month 

'n the turnover was e109. 


| The index of bank debits on the base of 1935-1939 was 157.1 in August as compared 
ih 136.0 in the same month last year. The index of the physical volume of business 
Cicating the output of productive activities was 236.35 in July last against 205,7 in 
Hust, 1942, Employment advanced from 207.6 to 221.8 during the same interval, Con- 
lerable advances were shown in wholesale prices, The index for the latter moved up from 
16 to 91,0 in the ll months. 


Cash and cheque payments in August were estimated at $5,553 million against $4,771 
ilion in the same month of last year, o gain of more than 16 per cent, The money supply 
‘sisting of circulating media in the hands of the public and the 4 main classes of depose 
tliabilities of the chartered banks amounted to $4,735 million against $3,772 million, a 
®n of no less than 25.5 per cent. Deposits at the beginning of the month were $3,959 
npton against $3,174 million, whereas circulating media rose from $597.6 million to 
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sle 1. - BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA, 
Fenner aaa edt tias prciine ahah Thiele aResisebstbonclni 
AUGUST, 1943, WITH COMPARATIVE FIGURES FOR JULY 1943 AND AUGUST, 1942, 
em 


AND BANK CLEARINGS, AUGUST, 1943 
ain shcainstunnatacehnaai inde Mimeinaabbchosded decid alaska 


syince and Clearing 
Jouse Centres 


-itime Provinces - 
Jalifax secvererrc.e 
foncton eeoavseeescraes 
saint John ececseseo 
‘al - Maritime 
Provinces oe. 


bec = 


DEBITS TO INDIVIDUAL ACCOUNTS 


August 1943 


fontreal sesssecvos 1,097,225,450 


juebec eoceeeebuosegn 
yherbrooke Av,eesvoos 


‘al - Quebec eeaeen e105 155,801 
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arlo = 

Pet OYG sesvesces 
hatham seeesroecece 
lOpeevatliam escoes 
lamilton eOsbv0e 008 
IEE OD sopscecess 
MUGMONCY oyrcccees 
ONdON covesccerece 
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al = Ontario ...0. 1,746, 667,145 


irie Provinces - 
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se cecetcees 
dmonton Ooceaeeern 
ethbridge eeoee esse 
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OGE IAW poeseeuss 
rince Albert oaene 
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WINGS oeecees.s. 420,544,711 


al - Prairie 
PrOVINCECS® «e+ 


tish Columbia 

ew Westminster ...o 
POMEMIVOD eecoeceen 
istoria CeoVeesacvece 


al ~ British 
| Columbia 


July, 1943 


August, 1942 
aa eae la a 


Bank 
Clearings 


August, 1943 


y aes UE a aaa RE 2 
48,841,939 52,923,526 44,216,215 17,954,735 
16,252,428 19,216,929 15,061,615 5,096,564 
26,628, 486 28,797, 806 22,025, 859 12,249,204 
91,722, 853 100, 938,261 - 81,303,689 35,300, 503 

1,194,331,675 888, 390,233 660,130,674 

108,011,085 104,441,513 117,182, 899 25,547,607 
10,497,266 MAL OTA, BOL 9,557,781 4,685,415 
1,310,444,789  1,015,130,913 690,363,696 

17,416,595 19,149,196 15,763,355 4,629,600 
9,095,425 10,690,120 8,221,859 2,817,157 
10,666,238 10,018,479 9,780,597 4,999,283 
94,858,431 118,507,561 106,754,339 32,481, 569 
11,397,883 13,333, 878 9,933,096 3,475,250 
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Table 2 - RELATION OF BANK DEBITS TO OTHER FACTORS 
ee iY ED PACLORO 
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CONOMIC AREAS 


eritime Provinces sees 
UCDEO secoceeevereserce 
ntario CoOeroOsseeeosoqg0es 
Pairic Provinces s«ccoee 
ritish Columbia heconee 


RAND TOTAL FOR CANADA . 


ANK DEBITS 


aritime Provinces eseova 
HODES enoscvevesssvoces 
PE cesvecrscsecdencs 
Semee PrOVINCeS ...e6% 
ritish Columbia e@e6onoe 


CURRENT ACCOUNTS 


SS 


SAVINGS ACCOUNTS 


August, 1943 July, 1943 August, 1943 July, 1943 
% 

88,404,480 96,318, 396 3, 0L0,570 4,619, 865 
1,174,634, 944 1,255,777, 036 41,098, 857 54,667,753 
1,692,396,748 1, 854, 556,330 54,270,397 100, 485, 865 

694,104,621 748,725,377 14,627,783 16,422,472 
242,980, 093 206,784,013 14,430,419 17,588,968 
5,892,520, 886 We Gap lop tag sys 127,745, 829 193,784,923 
~~ neo ere a ee, 
First First Percentage 
eight months Sight months Increase (+) of 1943 
of 1943 of 1942 Deeroeeola) to 1942 
$ ‘ ° 
796,682,412 692,056,916 :+ 104,625,496 115.1 
9, 835, 877,639 8,036, 876,986 +1, 799,000,653 12244 
15,718,217,789  14,086,477,921 +1,631, 739,868 121.6 
5,452,555, 446 Sp Lod ORI gOL8 hor iee20 Ban sg ee 131.9 
2,090,266, 047 1,827,853,654 + 262,412,493 114.4 
117.8 


RAND TOTAL FOR CANADA 33, 893,599,333 
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GASONALLY ADJUSTED 
CONOMIC INDEXES 
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[RCULATING MEDIA 
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Sh and Cheque Payments 
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28,775,584,895 +5,118,014,438 
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1,655,6 1795.5 1,889-5 1,/926,3 1,752.301;762,) 1, o2ee6 
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(Oe Ly 145600 168,5 144.0 887.4 686,4 55544 
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2109,6 11545 10667 136.1. ° 204.8" .Oree 101.5 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, SEPTEMBER, 1943. 
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Cheques cashed against individual accounts in Canada were $4,485 million in 
eptember, a gain of 27,6 per cent over the same month of last year, The standing dur- 
ng that month was $5,516 million, The increase during the last 12 months reflects a 
arked acceleration in economic movements, The greatest percentage increase was recorded 
n the Prairie Provinces, only one of the ten reporting centres showed recession. The 
ain in Winnipeg was from $272 million to $470 million. The aggregate for the economic 
rea was 53.4 per cent greater than in the same month of last year, 


The gain im the Maritime Provinces was slightly more than 9 per cent, the 
otal in September having been $95.5 million, Considerable increases were shown in each 
f the three clearing centres, The gain in the province of Quebec over the same month 
f last year was 17 per cent. The total in the month under review was $1,175 million, 
gins were shown in each of the three clearing centres, the advance in Montreal having 
een from $889 million to $1,052 million, Twelve of the fourteen centres in Ontario 
howed increases over the same month of last year, the aggregate of $2,159 million being 
garly 27 per cent greater than one year ago. The advance in British Columbia was from 
221 million to $286 million, a gain of 29 per cent. Increases were general in each of 
he three clearing centres of the provinces 


omparison with the first nine months of 1942. 


Cheques cashed in the first nine months of the year were $38,379 million com- 
ared with $32,292 in the same period last year. The increase was no less than $6,087 
illion or 18,8 per cent. D uring the first nine months of 1959, bank debits were 
22,731, the increase in the four-year period having been nearly 69 per cent. The re- 
arkable advance from the same period of four years ago is a measure of transformation 
f the Canndion economy during the war period, The greatest percentage of increase was 
howm in the Prairie Provinces, where the total moved up from $4.6 billion to $6,2 
jillion, a gain of 34 per cent. The advance in the province of Quebec was from $9.0 
Hllion to $11,0 billion, a gain of slightly more than one fifth, An increase of 14,4 
er cent was shown in the Maritime Provinces where the total in the last nine months was 
‘892 million. The increase in British Columbia was 16 per cent or &327 million, 


‘urnover of Current and Notice Deposits. 


Cheques cashed against current accounts including government balances and 
emand deposits were $4,336 million in September, a gain of 11,4 per cent over the 
tanding in August. Cheques cashed against notice deposits showed an even greater 
lative gain, the total in September having been $149 million, an increase of 16.8 per 


sent. 


loney Supp.y. 


| The money supply consisting of bank notes and circulating media in the hands 
f the public was $4,760 million in September compared with $3,927 million in the same 
ioth of last year, a gain of more than 21 per cent. Marked advances were shown until 
ast May but since that time a tapering off tendency has been in evidence. 


‘ash and Cheque Payments. 


The total cash and cheque payments were estimated at $6,204 million in 
eptember against $4,809 million, a gain of 29 per cent in the last twelve months, The 
mdex of cash and cheque payments on the base of 1935-39 rose from 139,7 in September 


vast year to 180,2 in the month under review, 
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rable Le = BANK DEBITS ‘TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA, 
SEPTEMBER, 1943, WITH COMPARATIVE FIGURES FOR AUGUST 1943 AND “SEPTEMBER , | 1942, 
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EBITS TO INDIVIDUAL ACCOUNTS ==—s—i“‘<‘COsé;é*‘*é@KSC~*# 
Province and Clearing Avie, as 


meee Contres September, 1943 AUZUST » 1943 September, 1942 September, 1943 


A ah NE LATS AE PRA AT A IS ma 


A a | fe 
‘i ioe A I a eT Le NR 


: j r : 
faritime Provinces = 
ea rr enen ar Ramen enna 
MEDX oee-+cs--- 53,466,029 48,841,939 51,992,813 17,422,677 
Mon oxcc-0224- 17,320,178 16,252,428 14,862, 838 5,341,727 
Me eee wes 24,721,065 26,628,486 20,723,708 11,751,536 


et er ee ont a 
EE AL RLS OTR Ce a cl tg Ci 


es ne eS eS — 


Total - Maritime 
Provinces oo DD gOU Ls abe Ol ieegood 87,579,559 34,515,940 


NARI Ct A RAE NA ARR MN IR NR RI le ME a SS Le eae ne etal ed Rg ; ’ 


Juebec = 

Meee saapecsce 12052,043,717 1,097,225,450 889,067,577 643,803,825 

Bieta ccnacyes . 111,820,922 108,011,085 104, 788,323 26 1123, 584 

Puerorooke pseaoave 10,764, 180 HOS 497, 266 10, 202) 452 4,717,173 
toad BeOUCDSS  cecee 1; 174,628,819 WEE 5,753, 801 ce 004, 1158,55 32-674, 634,582 
ae - z 

Brantford scsceres 18,033,037 17,416,595 Pas 4 6 5 Olu 4,902,582 

MEME) Goo oo vo 12,348,741 9,095,425 7,455,059 3,071,427 

Port William seas. 10,353,370 eee ee 8. 834,025 4,863,547 

MMPOTEON gee oe0cce 92,985,887 4 858,431 101,677, 672 28,515,643 

PRPeStON aaecoeann 11,009 7558 5 1,397, 883 10,899,584 Ss foG zed! 

MEPONONCr waccvvoace 20,327, 849 re 932 17,767,148 5,819,867 

MPO see evccence 45,969,829 41,268,419 39,844,359 13,292,737 

BME oeabsepacee 758,598,970 537,475,573 478,377,004 546,296,863 

Peterborough cess; 11,765,326 11, 594 ,423 11,578,350 4,109,728 

Gee Catharines «e> 21,368,590 20,650,183 17,779,035 6,347,165 

MEAD cows scvvers 14,223,591 13,405,614 11,373,333 3,869,101 

MEY 6 ecadsccod 8.755,792 8,008,352 8,691,087 4,978,909 

MMMGC) bccscecses 1,055,726,310 879,158,032 888,130,612 706,387,404 

MMCOr «ecu nacpaes 76,753,545 73,235,045 _ 83,095,735 17,779,179 
MMMM Ontario ceac 29159,020,393 "1,746, 687. 145) ale 701, 101, 246 5 063. 1,153,970,429 
Prairie Provinces - 

MCD yoke cavece 6,464,226 6,357,410 6,771,739 2,519,784 
Calgary covercesee 106,858,510 89,804,797 67,735,073 40,723,620 
WMEEORIEON coy oseocs 82,552,693 82, 762,584 58,609, 824 gieigee tie 

Mephbridge scucuce 7.752, 834 7,460,299 6,442,510 3,965, 

Medicine Hat jeoxs 4,975,021 4,937,758 4,881,897 ae Wario © 
MEG JAW coseeace 9,760,163 12,335,741 9,404,270 4,083,991 
| Prince Albert aces 4,929,331 4,857,146 4,257,632 2,755,128 

MRIS, ousvccocens 59,569,284 61,575,995 57,225,526 31,444,158 

MMSE OON §«gobvscee 16,982,916 18,295,963 14..779,532 9,515,452 
| Winnipeg csceecese 469,964,588 420, 344,711 271,816,086 312,963,129 
Potal - Prairie Bie Ska 35. 
| Provinces «- 769, 788 , 566 708, 732 404 Mes eats 2587 

2 | Chay . 1,330,925 3,559,936 

‘New Westminster .. 13,504,838 12,580,058 11,550, 2009, 
WMIGOUVEr pesecees 201,618,369 197,505,117 171,492,208 127,446,450 
[ae 40,985 281 47,525,537 38,376,076 _ 9,389,307 


otal - British 
Columbia ses 86,058,538 287, 410,512 221, 199,534 140,395,693 


remove Ps Ae IE taal MEER GAINEY BS RSS RGSS PAE SER ASE AS ON) SF ATONE ET Bi EAR OG 
Ser eee AN a eA a em RY Sak ES AA TR RM ORE 


GRAND TOTAL FOR 
CANADA oo 4,485,005,588 4,020,266, 715 5,616,197 2,451, 972,204 
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CONOMIC AREAS 


faritime Provinces ..,.. 


juebec eeoevoesoeovoeeseee#eeer#ee 


Intario eoeoorveneaseeceeoeee 
rairie Provinces ...... 
3ritish Columbia eeoevwreoesd 


RIND TOTAL FOR CANADA , 


ANK DEBITS 


faritime Provinces ..... 
UCDEC coccccccsecscceee 
ETO Seveccscncccee 
eprie Provinces ...e.-. 
fyemsn Columbia .r.ccce 


‘RAND TOTAL FOR CANADA , 


Se De 


2 - R&LATION OF BANK DEBITS TO OTHER FACTORS 


CURRENT ACCOUNTS 
September, 1943 August, 1943 


SAVINGS ACCOUNTS 
September,;1943 August, 1943 


wu ¢ 


92,019,769 88,404,480 3,487,503 3,318,373 
1,127,076,701 1,174,634,944 47,552,118 41,098,857 
2,092,458,742 1,692,396, 748 66,561,651 54,270,397 

753,629,666 694,104,621 16,158,900 14,627,783 
270,580,529 242 , 980, 093 15,478, 009 14,430,419 
4,335, 765,407 35,892,520,886 149,238,181 127,745,829 
First First Percentage 
nine months nine months Increase (+ ) of 1943 
of 1943 of 1942 Decrease(-) to 1942 
? ? ‘ 
892,189, 684 779,636,275 + 112,553,409 114,4 
11,010,506,458  9,041,035,338 +1,969,471,120 121.8 
17,877,238,182 15,787,723,984 +2,089,514,198 115, 2 
6,222,344,012 4,634,243,607 +1,588,100,405 134.3 


2,576,324,585 2,049,052,888 + 327,271,697 116,0 


pane Masih Dacboelticls paaiteTe Sestak Peetees BS Goal Becta ale ee tela eed ee A a ne are aE Te 


06,578,002,921: 32,291,696,092 +6,0665 920 S24 118.8 
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SEASONALLY ADJUSTED 


1942 MED eS dot 
ICONOMIC INDEXES Sept. March April May June July Aug. Sept. 
Jank Debits 1935-3% 100 134490 156.7 © 15606. 9 163500) 47 PRIS ee oy eG 
*hysical Volume of Business206.1 231.7 236.9 25148 252.4." 236,59 .464140 - 
jommon Stocks 1935-3%100 62.6 cree 82.6 S5a7 86.3 91.40 88.9 - 
jost of Living ’ L174 2758 11766 BIB ee eee ee 
imployment in 
manufacturing 1926100 209.5 228.8 “2559 220.9. elo Peo eee s _ 
tholesale Prices u Joeo 98.5 98.9 G92 Ode 100.1 100,4 - 
YIROULATING MEDIA Millions of Dollars 
nescence De DU oe encore ee SE 
Jank of Canada Notes 592.6. | 691.7. 719.1. (744,10) (7e6.Sen Voce ta et Gown el ooe? 
tirculation of Bank Notes 73,4 57.8 55.0 S342 51.3 49,8 48,9 47,4 
lotal Notes in Hands of 
Public 563.7 656.2 664.2 687,5 674,68 693.6 718.6  724,8 
subsidiary Coin in Hands 
of Public Sy dete, 54.8 Dao 55.8 56.5 56.8 57.3 57.8 
‘ireulating Media in Hands 
IMMEblic (m) === 62545 711.0 719,5 743.5 731.1 75064 775-9 782.6 


IQUATION OF EXCHANGE 


lotice Deposits 

Jemand Deposits 

Jominion Government 
Deposits 

-rovincial Government 
Deposits 

lotal Deposits (M1) 

ratio of Bank Debits 

to Deposits P.C. 

jank Debits + 124 p.c. 
(M1V1) 

lelocity of Bank Deposits 
(Vl) 

tank Debits less 

+o large centres 

Jash Payments (MV) 

ash and Cheque Payments 
(M1V1 + MV) 

ndex of Cash and Cheque 
Payments 

loney Supply (Ml + M) 


89.7 143.0 168,5 144,0 887,4  686,4 555.4 308.6 


98,9 62.6 “99g2 “LISYS"  "6Q.S™oagan eld luda 
3,311.1 3,533.3 3,816.1 3,983.7 4,151.6 4,100.9 3,959.1 3,977.7 


106c2 115.5. 10657 sleet 20eee Lege: Gules len 


3,956 4,513 4,580 6,102 4,893 4,957 4,523 5,046 


139 1,28 1,20 1,935 1.18 1.2e1 1,14 1.27 


917 
1,158 


889 
1,030 


953 
1,058 


951 
1,005 


859 
1, 006 


1,169 
1,325 


831 
1,060 


817 
853 


4,809 5,575 5,586 7,427 5,898 6,015 5,553 6,204 


180.2 
4,760 


17457 
4,851 


161.3 
4,735 


171.3 
4,883 


215.7 
4,727 


162.3 
4,536 


161.0 
4,244 


13967 
3,927 
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CHEQUES CASHED AGAINST: INDIVIDUAL ACCOUNTS, OCTOBER, 1943. 


pammAmmek my 


The amount of cheques cashed by the chartered banks was $4,654 million in Oct- 
over compared with $4,073 million in the same period last year. The gain was 14.3 peCey 
reflecting heavy payments on the Fifth Viotory Loan, the expansion in productiwve oper= 
ations and moderate increase in prices, Gains were recorded in each of the five 
economic areas, the greatest advance being shown in the Prairie Provinces, 


The increase in the Maritime Provinces was 854 peCe, the total in October 
having been $105.7 million, Increases were shown in each of the three clearing centres, 
the total for Halifax moving up from $53.8 million to $57.8 million, The aggregate 
for the Province of Quebec was more than 11 p.c. greater than in the same month last 
year, The total was $1,271 million against $1,144 million. “Cheques cashed in Mone 
treal during October were $1,146 million, a gain of 11.5 pec. Eleven of the fourteen 
centres in Ontario recorded gains during October, the advance in Toronto having been 
from $913 million to $965 million. ‘The aggregate for the province rose 968 peCe to 
$2,095 millions 


Marked advances were shown in the Prairie Provinces, eight of the ten oentres 
having recorded increases, The advance in Winnipeg was from $377 million to $546 mile 
lion. The total for the economic area rose about oneethird to $894 million, Advances 
were general in the three centres of British Columbia, the total for Vancouver rising 
from $199 million to $234 millione The gain in the province was more than 14 pede to 
nearly $290 million. 


Comparison with the first ten months of 1942, 


’ Cheques cashed in Canada during the first ten months of the present year 
were $43,033 million, a gain of 18.3 pec. over the same period of last year, The 
Prairie Provinces recordéd the largest increase in this connection, amounting to 
$1,812 million or 34 pec. The total during the first ten months was $7,117 million 
against $5,305 thillion in the same period of last year, A gain of (121 million or 15.8 
DeCo Was shown in the Maritime Provinces. Cheques cashed during the period amounted to 
8998 million as compared with $877 million last year. The marked gain of 20,6 PeCe 
or $2,097 million wei shown in Quebeo, the grand total having been $12,282 millione 
The increase in Ontario was nearly 13 p.c, The aggregate for the first ten months was 
$19,970 million. Debits in British Columbia were $2,666 millions 


Turnover of Current and Notice Deposits. 


The cheques cashed against current accounts, consisting of Dominion and Prove 
inoial balances and dcmand deposits, were $4,426 million in October compared with 
$3,870 million in the same month last year, The turnover was 2e11l against 2,23 in the 
same month of 1942, The turnover of notice deposits wag very much less than of ourrent 
deposits. The cheques cashed against such accounts were $228 million against $3203 
million in the same period last years The turnover was O,115 against 0,116 in October, 
1942. 


The index of bank debits after seasonal adjustment, was 105.0 in October 


against 135,7 in the same month last years As the index is based upon the five-year 


preswar period, a marked increase, since the outbreak of hostilities, is indicated by 


the standing of October, During the last twelve months the index of the physical 


volume of business showed an inoréase of about 14 pecs The index of employment in man- 


ufacturing rose from 211.3 to 22304 at the beginning of September. Common stock prices 


also showed an incroaso, the index being 8.3 in September against 65,0 in October last 


-yeerg The increase in the indexes of wholesale prices and cost of living were of rel~ 


Money Supply 


atively minor proportions. 


The circulating media in the hands of tho publio was $805 million in October 
against $634.1 Million in the same month of 1942. The ciroulating media consists of 
subsidiary coin in the hands of the public and the cirouletion of bank notes after 
deduction of holdings of the chartered banks, Bank deposits subject to cheque were 
44,085 million in October compared with $3,486 million. 
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OCTOBER, 1943, WITH COMPARATIVE TIVE FIGURES ‘FOR SEPTEMBER 1945 AND OCTOBER, 1942. 
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‘i DEBITS TO INDIVIDUAL ACCOUNTS 
Province and Clearing 


ese Contres October, 1943 September, 1943 October, 1942 
a is) 4? 
Maritime Provinces = 
Finlif ex oo, one o aly ofa 0! 844,026 55,466,029 55,794,132 
Moncton ecooovs0ec0vereeoe0e0D 18,562,583 U¥,020, 278 16,952,565 
Bree YON cuoporecovesvece ost 29,471,657 24721065 26,714,184 
Total « Maritime Provinces oo. 105, ‘678,068  °' 95,607,084 un “SF, TBO ee 681 
Quebec 
BEE ngscpcteccossesnvesg  1,145,506,878 150525043 ,.717 10263078, 301 
QUebeG oveecescovesevecrseeson 112,856,201 Jel dp CU gy oe 105,585,870 
Sherbrooke cececceoscoccoesoss 12 9958,295 10,7645 180 12,492,303 
Toted Ba Uae te eld desta et dladbs 1; 26715501, dhe 1,174 [4,628,819 Leite, , 186, (ATA 
Qabesdo » , 
Brantford | MESS ra aue tbe o ee eo 19,653,342 13,053,087 18,514,954 
DUM ‘oc auoce oa oeconscopessd 11,142,616 12,048,741 10,432 5904 
Fort Willian eoeooR7eHV2v00700 000 Le 46676005 10,355,370 LO si66, 777 
Hamil. ton @aeocoogtprocéonresod 125,444,929 92,985, 887 LL6 5,905,424 
Kingston sovovceasscoonevea0ece 12,864,359 iis. ,809,556 15,180,015 
Kitchener Pagers sousgetese aes 20,416,462 20 p 327, 849 BO, tag LOS 
ee POPNDoboRysaovtsges0C oR ON 48,515,340 45 pos 829 42,044,782 
MES ice sc crc eve coaaescn 751,926,364 758,598.97 602,361,717 
Peterborough crceceseesereress 14,134,458 11, 7653526 13 538,758 
Ste MeN IMCS coensecpotonces move Jose Ln 5 215508, 590 ae, devg loo 
Sarnin esovsscos eae0cnecce goed 15,475, 665 14,223,091 13,366,056 
Sudbury OOVOEK EOE ACHE NS ONOAE RAS 9,805,988 85755, 792 9,256,652 
Mopbito ERS oa wissen on een ds Ve 964,944,215 1,055, 726,510 Giz, 7ee, 1o° 
BO erccvicceccoeseosooes 95,111,866 | 765755;045 201,211,812 
Total © Ontario yeccevooccosce 2 093,056,271 2g 159,020,593 __1,906,969,630 
Prairie Provinces « 
Brandon scocveuceorecoceseosre 7p 695,161 6 4645226 gre es 
‘Calgary i cy Gare hee oeo9 113, 730,050 106,858, 518 93,074,771 
Tdmonton uEereagrsoGcorvOoOHBOLEoHY 91,584,986 84,551,695 66,928,079 
Lethbridge ee Cea hoon ey 9,842,101 T2102 ,854 6.085.548 
METS HAG pooecerusessve0ed 6,194,401 4,975,028, 6,198, 517 
EEA. Gao cccecccoongovess 12,068,047 9,760,163 10,770, 758 
meme Abert aesccovcccessese 5,264,943 4,929,531 55 623,942 
Regina HDOGEAAIXOGKEDHODOVEVOIOS 82,515,755 O° 7569 ,,284 78,097,788 
Saskatoon CoOedVOF HOS LOECKBSHOVEY 19, eol,adt 16,982,916 17,581, 594 
POE Se sc ccecacusctogucaty ee 546,369,671 489, 9649 588 Le Ti yO CO, O65 
Total » Prairie -Provincos «oes 894,284, 064 789,788, 566 _ 670 ,8245584 
British Columbia ~ 
ow ow Westminster “a er 14,010,130 15,504,858 15,725,745 
Vancouver ee Wik va deb oe 23551875558 £53,618, 869 i.98 785,246 
'Victor.e eg ehonoepcoorsoenecs _ 46,088; 970 Ter ee Sree 40,955 9681 Ae ey. Bie 2473, out 
Total - British Columbia ococss 289,886,458 286,058, 538 253, 382, 568 
jee ag ee ae Gf Rb bh SO ROR NORE BEREBIE TES (ORE TS eee 
GRAND TOTAL FOR CANADA ecovecs 496545206, 675 4.5:285,005 5 588 “075,390,537 
Neo cevgembmsmcnnpertninn pew uaanentaadnen Se SuceaaaSNt AT Ss APPR A TUE DLE ENCE SAAD OLEAN ELS oe 


be Ue “5 : . = PAE aes a Ag annates 7 : aio! ’ 
Y/Y The collection of statistics of bank clearings was discontinued as from the end 
£ September iast. 
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Table 2 = RELATION OF BANK DEBITS TO OTHER FACTORS 
MORASS S ETL Pa oe nena nara ements e cgnne eat Gee ee 


BCONOMIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 
tind October, 1943 September, 1943 October, 1943 September 1943 
3 $ Uae iy 

foritime Provinces ssssse. 99,494,298 92, O19, 769 6,183,768 3,497, 508 
Juobec SEOCOPEC SCHOO F Te Ce oe L ,199,155, toe 4 ISS Lary O76. 701 725146 ,242 $7,552,118 
ontarz.o BCOHODH Sea eoeoeKGea 1,997,326,407 2,092, 450,742 95,729,864 66,561,651 
PrmeeaG ProVinces eoccavce 864,297,089 753,629,666 29,987,455 16,158,900 
british Columbia cccss.snc ~2 St 270,500,529 __24298,018 15,478,009 


RAND TOTAL FOR CANADA 90% 425,061,346 4,335 5765,407 220,045,007 149,238,151 
i aiaeeadlealtaeaalatehertaati a rer ae eae OZ OSO VEL AE COU, LOL 


First First Percentage 
«AIK DEBITS Ten Months Ten Months Increase (+) of 1943 
(za of 1943 of 1942 Decrease (=) to 1942 

we e ) 0 

faritime Provinces seresce 997,867,750 877,096,956 + 120,770, 794 113,8 
YODEG ovecsevosvoceursse012, 281,807,832  10,185,191,812 +2,096,616,020 120.6 
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ASONALLY ADJUSTED ea 1943 
CONOMEC INDEXES. Oct, March i April May - June July Aug. Septe Oct. 
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QATION OF EXCHANGE | 


REE NE SS RI I yO ar 1 ELAR | SSN RIS RE SIN SO A SR TE CAE CNT 1 RNR 5 RE Nd EN A NR SE ce i 
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ers CASHED AGAINST INDIVIDUAL ACCOUNTS, NOVEMBER, 1943. 


The amount of cheques cashed in clearing centres rose to a high point in 
vember, the total having been $5,913 million against $4,967 million in the same month 
Plast year, The increase reflecting heavy payments on the Fifth Victory Loan and 
cceleration of economic activities, amounted to no less than 19 pec. Gains were recorded 
1 each of the five economic areas, the greatest percentage increase having been shown in 
1e Prairie Provinces, The total in that area rose from $763 million in November last 
ar to $1,155 million in the month under review. The gain in Winnipeg was from $455 
\llion to $719 million, Gains were recorded in each of the ten centres in the area, the 
3t result being an advance of more than 51 p.c, 


The increased activity of the Maritime Provinces was reflected in the increase 
; 28.8 p.c. in the cheques cashed in the three clearing centres, The total was $139 
jllion against $108 million one year ago, The gain in Saint John was from $29 million 
) $42 million, a gain of 43 p,c, 


Cheques cashed in Quebec were $1,719 million, a gain of 21.6 p.c. over the 
me month last year, The advance in Montreal was from $1,295 million to $1,555 million, 
lcreases were shown in twelve of the fourteen centres of Ontario, the total having been 
),551 million against $2,399 million, The increase was 6.3 p.c. The aggregate for 
"itish Columbia was $349.5 million against $283 million in November, 1942, The increase 
18 2505 Pc. reflecting gains in each of the three clearing centres. 


mparison with the first eleven months of 1942, 


Bank debits in the first eleven months of the present year were $48,946 million 
vainst $41,332 million, a gain of $7,615 million. Gains of large proportionswere shown 
1 each of the five economic areas, the increase in the aggregate having been 18.4 p.c. 
le greatest percentage increase was shown in the Prairie Provinces where the total 
wed up by $2,220 to $8,272 million, the increase being 36.3 D.C. 


| The gain in the Maritimes was 15,4 p.c. An increase of 20,7 p.c, was shown in 
rebec, the total having been in excess of $14 billion, The aggregate in Ontario was 
22,521 million, recording a gain of $2,427 million over the same period of last year, 
le increase in British Colunbia was 16.6 p.c., the total in the first eleven months 
wing been $3,016 million. 


mparison with October, 1943, after seasonal adjustment 


; bank debits were 34,654 million in October, the increase in the month under review 

fter seasonal adjustment was no less than 26 pP.c. The gains by economic areas were of 
ijor proportions, The increase in the Prairie Provinces was 44 p.c. Winnipeg, after 

te usual adjustment, showed a gain of 60 p.c. The Maritime Provinces and Quebec recorded 
uins of 26.7 p.c, and 31.6 p.c., respectively, A marked increase was shown in Toronto, 
le aggrezate for the Province of Ontario having been 10.4 pec, The gains in Vancouver 

id British Columbia were 25.2 p.ce and 20.8 p.ece, respectively. 


nmparison with other factors, 


Cheques cashed against current accounts including Dominion and Provincial 
lances-and demand deposits were $5,631 million in November, representing a turnover of 
62, the total deposits at the beginning of the month having been $2,146 million, The 
arnover of notice deposits was .144, cheques cashed having been $283.5 million against 
1,961 million on deposit at the beginning of the month, The turnover of current 
ncounts was greater than in any other month of the present year, 


Circulating media in the hands of the public was estimated at $823 million 
1 November as compared with $671 million in the same month last year, Bank notes in the 
nds of the public rose from $623.5 million to $767,3 million, A moderate increase was 
scorded in the subsidiary coin held by the public. The deposit liabilities of the 
Qartered banks, including four main classes, were $4,107 million at the beginning of the 
nth against $3,604 million one year age The consequent increase in the money supply 
Ms from $4,280 million one year ago to $4,933 million, amounting to about 15 pc. 


As cash payments were estimated at $1,221 million in November, 1942, and at 
.,559 million in the month under review, the cash and cheque payments, including an 
“timate for debits outside of clearing centres, were placed at $8,212 million in the 
‘nth under review against 36,809 million one year ag0« The indicated gain was more 


‘lan 20 p.c, 
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Table 1, - BANK DESITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN CANADA, 
NOVEMBER, 1943, WITH COMPARATIVE FIGURES FOR OCTOBER, 1943 AND NOVEMBER, 1942, c} 


DERITS TO INDIVIDUAL ACCOUNTS 
Province and Clearing 


House Centres Novemter, 1943 October, 1943 Novenber, 1943 


Maritime Provinces - 


Halifax eeoeetvnmeoeve* rrr oor asrneboeteoer 76,035, 456 57,844,026 62, 206,007 
Moncton .ceresecs Degas seeks tean se 20,867,975 18, 362, 383 16,330, 409 
Saint John SaaS A lh LOWEN A on-court om said 42,013,826 29,471,657 29,308,705 
Total - Maritime Provinces ..... : 138,917, 257 105, 678,066 107,845,121 
Quedec - 7 
rr OE MMSE AN 8 Oe ee 1,555, 459,074 1,145, 506,878 1,294, 534, 894 
Quehec Gk web eases sd ag ces se 149, 557, 707 112,836,201 105, 625, 878 
Sherbrooke Ripitie Gb 8 66 35> © % deities Be dy 104 7.09 Lay 9de,290 12,840, 542 
Total - Quebec Honeeneceeeeeneene 1,718,813, 540 1,271, 201,374 1, 413,001,314 
Ontario - 
Brantford te ie a) ok 64: i icant & 388 LOyeuls cle 19,653,342 19, 935, 632 
Chathan eas bs ss be 8% Aas oe er i ag 114700; 602 Lyle, BLS 12,148, 966 
Port William See N Gio la ata e <4 ok irk tate 14,983, 238 08 oi oy ahaa hls) 12,863,720 
Hanilton <8 Oe RS COR carrey arn ee 13d, 91 7e OL 123, 444, 929 132, 569, 718 
| a Fe ree aiiaiinnk este Sg ea ahs Bee ae LD. 990, bee 12,864,359 13,210, 744 
| chener ore eo ovxe 20 2) 34, 560,816 22,476,462 33,850, 642 
London -ese@eeeprexe nee oevednerge7 hs @ Oo & 71,058 415 48,513,340 62, 564, 825 
PAWEL kv ee cee Ee es Pea Wiehe es 675,456, 592 731,026, 64 718,748,498 
Peterborough |) Da aaa er ar Bw hte 12,801. 996 14,134, 438 12, 070, 955 
St. Catharines Pies sds Gee Ce boa wD pare tet Pe a8 ie 20,895,217 24,295, 510 
ME pean sie se sscvge Se A ae 16,288, 285 15,475, 665 12,809, 310 
Sudbury eeovrete over evretoonoenervsaaeve 10,211,093 9,805, 933 8,908,455 
Toronto ae 4h Ke ete eee Tee TS 1, 409,573,952 964, 944,215 1,248, 864,880 
TN aces posa rsh sen pers 91,605,179 65,111,855 66,458,042 
Total - Ontario HS ag aed, kA «a 2,550, 988,955 PANO Tey os, mw sag | 2,399, 299,897 
a eepsea n ee  rae 
Prairie Provinces - 
Brandon eoeecereascovrseerosoenernhesaoene ee Ty eoee le 7,695,161 6, 780, 535 
Calgary Ee em eg gw alee es 177,142,263 113,730, 050 102,197,532 
EE NES 4s yawn ant ctvvegaos es 97,064,722 91, 584, 986 76, 856, 707 
SL oy cals te devnecounes 10, 692, 016 9,642,101 §, 110,002 
Medicine Hat eeeouveveerneoeceve ove et 5, 980,627 6,194,401 4,877,780 
Moose Jaw eeooneboernonprvreee oe ener ee as 15,669, 784 . 12,068 , 047 11,231, 208 
Prince Albert veers eooe ergo r ec keoean eed 6,305,805 5, 264, 943 5,515, 386 
NSS 4 ars .c.c.c pcr eee ee rensea || 94,994,493 82,313, 733 74,820, 246 
SA EE fre ee 20, Gai p17 19,221,431 ey Dinos 
Winnipeg beoveeteeroweaerpevreeveeoevued Vio y FOR te 546, 369, 671 454,5 5, 2 
i a TT SA ta 
Total ~ Prairie Provinces  ..scee- 1,155,250, 900 694, 254, 524 762,924,496 
British Columbia - 3 | 
New Westminster  .s-ceee Ret ieee 16,319, 082 14, O10, 130 13,448,263 
Vancouver ee erseoseceoosepenonoravreeeed 284,145, 944 . 233, 787, 538 225,049, 439 
Victoria Beaters SSeS VES Re eh OH ESD F 49,041, 543 42,088,970 44,989,568 
Total ~ British Columbia  .o-sereece 349,506, 569 289,806,436 283, 487,270 
GRAND TOTAL FOR CANADA .ccocneers 5,913,477, 221 4,654, 206, 673 4,966,555,098 


a | 


1/ The collection of statistics of bank clearings was discontinued as from the 
end of September last. 
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table 2 - RELATION OF BANK DEDITS TO OTHER FACTORS 
Se 


SCONOMIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 
November, 1943 October, 1943 November, 1943 October, 1943 
$ $ $ 
Maritime Provinces «+o... 131, 853,005 99,494, 298 7,064, 252 6,183, 768 
QUEDEC ee eecreecterenece 1,620,729,246 1,199,155,132 98,084, 294 72,146, 242 
Ontario Pert tteeeeeees we 2,427,801,550 1,997,326, 407 123,167,405 95,729,864 
Prairie Provinces ...... 1,127,410,242 864,297,089 27,840, 658 29,987,435 
fee COLIMDIG gc one Or, LOD, 161 265, 588 , 420 26,371, 408 24,298,018 
“RAND TOTAL FOR CANADA .,, 5, 530,949,204 4,425.861,346 282,528,017 228 , 345, 327 
First First Percentage 
“ANK DEV ITS Eleven Months Bleven Months Increase(+) of 1943 
of 1943 of 1942 Decrease (~) to 1942 
; a 3 3 3 
faritime Provinces aN 1,136, 785,007 984,942,077 + 151,842,930 115,4 
YS eee eee eeevccees 14,000, 621,372 11,596,193,126 +2,408, 428, 246 120.7 
nn eve 22,521, 263,408 20,093,993,511 +2,427, 209,097 Ewe 
Prairie Provinces .syeeoo  8,271,879,436 6,067,989,487 +2,203,559, 949 136.3 
iritish Colunbia rutahe th 3,015,717,592 2,5865,522,526 + 429,195,066 116.6 
MRAND TOTAL FOR CANADA ,, 48,946,266,815 41,331,640,727 +7,614,646,008 118.4 
SBASONALLY ADJUSTED 1942 a a ae: 
ICONOMIC INDEXES November June July August September October November 
Jank Debits 1945-39=100 ,., 164,0 147.5 Looe A Ney ath 2 a WR die oA3, 195.4 
Physical Volume of Zusiness 207,28 25204 256.3 241,90 206.7 239.5 ~ 
jommon Stocks 1935-39=100, 67,6 56.3 91,0 88,9 69.3 66,4 - 
Post of Living i 113.6 LLEs5 118.8 Lilo, 2 119.4 11945 119,4 
iiployment in manufac- 
turing 1926=100 Gerene £164 Bis at 201.8 2226 22864 Bere d - 
Vholesale Prices 1926=100, [649 V9 ee BOO 9h. 100.4 Lovee BOs Eee) - 
JIRCULATING MEDIA Millions of Dollars 
jank of Canada Notes a Oe 657.6 ‘746.8 756 4 776ny 796.7 ate pas 836.6 
lireulation of Bank Notes. (Oel 51d 49,8 48,5 A744 46.8 45,& 
total Notes in Hands of 
Fublic Ea er es 623.5 674.8 693,6 718,46 724.8 746.7 767.3 
jubsidiarvy Coin in Hands 
MIA (xX) faces eee A? 6 Bly 5250 53.3 53.4 54,1 55.5 
irculating Media in Hands 
ME) | ees Leese OS7L41 (72549 1) TAB MG ne 78.80 800,86, yesSeees 
SQUATION OF EXCHANGE 
'otice Deposits ea eo 1 OS Sv Lye V32ES Ly ioewe 1,825.8 1,915.7 1, 988.9 i, 961. 
Memand Deposits ..ccu. owe oa L Byaoi ee eos 1, 47608... Ls652e%) Ler. agoceen 
Joninion Government 
Deposits ee ae rae 185.0 887.4 686.4 555.4 308 .6 aaes 206.2 
rovincial Government 
Deposits te sok seco. 8 aoe eter seat 80,3 93.3 101.9 100,77 107 56 113.0 
otal Deposits (M1) duet dy 00009 4, 151,6 4,100.9 3.959,1 S00 ¢et  SeCOdeo. Sell ree 
fabio of Bank Debits to 
Deposits F.C, Sale 6 Lehee 104,8 107.4 101,5 112.8 113.9 144.0 
sank Debits ++ 125 PC. 
(M1LV1) Pcs sane tego 4,893. 4,957, 4,523 5,046. 5,256, 6,653, 
felocity of Bank 
Meerits (V1) .escese 1,55 1.18 1,21 1,14 = 1,27 1,28 1,62 
‘ank Debits less 5 large 
Ne es ghia dn by ORBe 951 953. 89, 917, 1 DS 2 ines tkee ae 
lash Fayments (MV) ...0. 1,221. 1,005, 1,050. 1,030, pe Do 1,200, Letoee 
lash and Cheave Payments 
Me MV)... acaee 6,809. 5,998, 6,015. 5,553, 6,204, . 6,436, 8,212, 
ndex of Cash and Cheque 
Payments . a eee 197.8 WWied 174.7 161.3 160.2 187.0 258.5 
loney Supply (Ml +M) .. 4,280. 4,883, 4,851. 4,735, 4,760, 4,890. 4,933, 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, DECEMBLR, 1943. 


Cheques cashed against individual accounts were $55,797 million during 1943, 
a mew high point in Canadian history, The comparative total for 1942 was G45, 526 
million, 4 gain of 18.2 p.ce having been indicated. The marked increase over the pro- 
ceding year was due to acceleration in economic activities contingent upon the war 
effort, Productive operations recorded a marked oxpansion while commodity prices wero 
at a slightly highor level, Payments on the two Victory Loans were considerably 
greater than similar payments of the preceding yoar, 


While advances were recorded in each of the fivo economic areas, tho groatest 
percentago gain was shown in tho Prairie Provinces. The total in 1943 was nearly 
$9,200 million, a gain of about 37 pecs The incrcase in the Maritimo Provinces was 
15.6 pece, the total in the year just onded having boen $1,244 million, As tho stand- 
ing in 1942 was $1,076 million, a gain of about $168 million wis recorded, 


Cheques cashed in tho Province of Quoboe wero $15,374 million, the gain 
amounting to $2,623 million or 20.6 psc» An advance of lle5 pecs was shown in Ontario 
over the high level of the preceding yoar. The advancoc was from $22,136 million in 
1942 to $24,682 million. The expansion in business actitrity in British Columbia was 
reflected in an increase of 16 p.c. in the amount of cheques cashed. the total in 1943 
having beon $3,297 million. f 


Comparison with December, 1942, 


Bank debits in December were $4,850 million against $4,295 million in the 
same month of the preceding years. The gain amounted to 15.6 pecs and each of tho five 
economic areas shared in the advance, The gain in the Maritime Provinces was 1708 poe, 
the total rising from »90¢8 million to $107 million, The gain in the Province of 
Quebec was slightly more than 19 pece, the total in December being $1,373 millions Each 
of tho three clearing centres of the province recorded expansion in this connections 


Debits in Toronto rose from $1,116 million to $1,224 millions Gains were 
shown in 12 of the 14 cloaring centres in the province, Cheques cashed in the Prairie 
Provinces showed o greater percentage increase than in any other economic area, The 
total was $928 million against $654 million, an advance of no less than 41.8 PpeCGe Ine 
creases were general in the ten clearing centres of the province, the total for Wine 
nipeg rising from $395 million to $569 million. Cheques cashed in British Columbia were 
9281.7 million in December against $254 million in the last month of the preceding ycar, 
representing a gain of 1067 pece Thirty-one of the thirty-three clearing contres of 
Canada recorded increases in this comparisons 


Money and total payments: 


During the twelve months ended December, the money supply consisting of bank 
deposits and circulating media in the hands of the public rose from $44,343 million to 
95,271 million, a gain of about 21 psc. The circulating media, consisting of bank notes 
and subsidiary coin in the hands of the public, rose from $663 million to $816 million, 
representing o gain of about 23 peCe The rise in chartered bank deposits including the 


four main classes rose by $774 million, the total at the beginning of December having 


been $4,454 million. The cash and cheque payments were estimated at $6,627 million in 


| December compared with $5,707 million in the same month of the preceding years 


Cheques cashed against current accounts including government balances and dew 


| mand deposits were wt, 664 million in Decenber, the turnover of such deposits having been 


| 


1.81. The turnover in December, 1942 wos 1.97, tho cheques cashed having amounted to 
$4,040 million against accounts of $2,050 million. Debits against savings accounts were 


9187 million in December, representing a turnover of .099, The corresponding statistics 


for December, 1942 were debits of $154.6 million against accounts of $1,630 million, 


_ representing a turnover of »0955 
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Table | 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
;NADA, DECEMBER, 1943, WITH COnPARATIVE FIGURES FOR NOVEMBLR, 1943 ND DUCLMBLR, 1942.) 


eres eee 
CHEQUES CASHED #GhINST INDIVIDUAL ACCOUNTS 


Province and Clearing 
House Centres 


——- 


Maritime Provinces - 
LL LLL ED 


Halifax Seeeesoeeoeepesrosesesesess 56,564,740 76,035,456 49,073,163 
SESS ei 20,127,674 20,867,975 17,741, 445 
sacks ccvcess.., 30,285,440 42,013, 826 23,980,205 
Total - Maritime Provinces eeeee 106,977, 854 138,917,257 90,794,813 
juebec = 

lontreal CCCHTEOSH CASSEROLE HO CES 1,213,110,314 1,555,459 ,074 1,043,140,130 
ee 148,388, 924 149,557,707 99,515, 587 
Sherbrooke BRdOeceivesiuvesovecs 11,760,415 13,796,759 10,244,784 
PE QUCDCO oes essccevccesece 1,373,259,653 1,718,813,540 1,152,900,501 
LK. WW... Ee ee ee 
ntario + is 

3rantford @oeeCaeeeoecrecvrseseczooea 19,975,173 20,067,218 20,993,216 
yhatham TOC H TALC C ECHL E CEE EEO REO ED 12,451,246 Ey to0 se0k 11,869,138 
ois sancvucvseccees 15,088,772 14,983,238 10,539,094 
ER en 118,949,223 133,917,961 109,135,950 
(ingston ee 13,602,134 15,996,692 Lo, L675 168 
PIPED Gudverctecevecencsesns 24,286,471 3&,_ 560, 816 21,907,360 
oes a ak dase dcvscancs 53,972,424 71,053,715 48,483,645 
yttawa POR CHROHCH OL ESE H OAR E BAe E EDS 519,414,698 695,456 , 592 556,252,461 
POU Saas eecsectecescuce 13,419, 857 12, 801,996 13,065,125 
PEEESITIOS aiceeccnceesceses 24,693,535 27,570,617 21,488, 337 
arnia Ce ee rs 13, 866,019 16,288,285 12,897, 802 
ye ybe ice seesccerece 9,428,331 10,211,093 8, 879,153 
‘oronto ee eS 2 ee 1,224,198,139 1,409 ,573,952 1,115,941 ,493 


‘indsor FPeeeee bestest so eocseescvnenesere 


December, 1943 


97,072,712 


Novenber, 1943 December, 1942 


—— - 
een emer ee 
Sv? } ) 


Ww Ww 


91,606,179 77,560, 800 


| a ee 
‘otal - Ontario Sseeceseoeesene as 2 160 418,734 2 550 988,955 Z 042 170 739 
ee gg AI fOr 


rairie Provinces « 
i a eeeeeenee ieee 


MG eb sep ecssccssas ences 7,263,011 7,783,976 6,432, 829 
algary CORP ere roreserseseeeese 121, 865,920 177,142,263 80,628, 890 
eco acces ccccass 96, 853, 370 97,064,722 72,404,688 
ethbridge @eeeoceese2esecesceseneves 9,451,985 10,692,016 7,871,010 
(SSS 5,380,152 5,980, 887 4,681,159 
Dose Jaw SOCoesesecvreseeponvseneed 14,347,486 15,669, 784 10,064,684 
cince PLDOTE acoduscppovcasense 6,259,070 6,305, 805 55272, 740 
PE ax asenacrcrcaseaces 75, 893, 509 94,994,493 55,480,963 
‘skatoon cece eecere sere ccceses 21,412,912 20,911,197 16,986,396 
-nnipeg PeeCFeeeeesanrernveseveeas 669,356,741 718 705 757 394 563 796 


tal + Prairic Provinces eooee. 928,084,156 1,155,250,900 654,387,135 
ee eS OOH gt 0 


pitish Columbia - 


w Westminster @reecacaceeeseesene 
.ncouver Coueepwpeoeneaonenoeseeoveene 


\.ctoria Peeeaeseeessnosecissasee 


ital - British Columbia esesase 


PeMPOTAL FOR CANADA oceeseces 


15,936, 833 
224,344,564 


16,319,082 
284,145,944 


13,191,767 
204,040, 551 


&1,<06 ,118 49,041,543 37 127,969 
281,687,515 349,506,569 254 360,287 
somarantenesnier neenerafrereaionsaensnanniananepenemeasssasmngivasnuenninlionndon hwsssatiiduiiestnesn ede ae 


4, 850,427,912 


5,913,477,221 4,194,613,475 


Se eo ek ee ee ee eR Mk 


1/ The collection of statistics of bank clcarings was discontinued as from 


the end of September laste 
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Table 25 = CHEQULS Cz.SHED BY IYPE OF ACCOUNT AND BY LCONOMIC ARDAS. 
RN 
ECONOMIC i:Rbu.S CURRENT ACCOUNTS S..VINGS ACCOUNTS 


__ December, 1943 November, 1943 December, 1943 Novenber, 1943. 


yp e 
Maritime Provinces seese 102,767,472 131,853,005 4,210,302 7,064,252 
Quebec Pesoeroeserecanes 1,308, 705,282 1,620, 729,246 64,554,371 98,084,294 
Ontario sosccccceecesses 2,079,735, 766 2,427, 821,550 80,662,968 123,167,405 
Prairie Provinccos eeesce 909,354,463 1,127,410,242 18,749,893 27, 840,658 
British Columbia eseseccoe 263 5,353,469 ($23,135,161 18,334,026 26,571,406 
GRAND TOTAL FOR C..NAD/ o 0%, 065, 896,472 5,630,949 204 186 , 531,440 262,520,017 
; 4 | Pereonte. ze 
Twelve Months Twelve Months Increasc (+) of 1943 
CUMULATIVE TOTALS of 1943 of 1942 Decrease (-) to 1942 
“e ray c Fis fy 
Maritime Provinces seses 14248, 762,861 -4,078573¢,090 + 168,025,971 115.6 
QueLec C8200 90O0S OR 00488 153,373; 601,025 12, 751,093,627 + 25622 ,787,398 12066 
Ontario i ee ee ee 24,661,702 5142 22,136,164,250 + 2,045,537, 892 Lile® 
Prairie Provinces sesexse 945199,963,592 6,722,376,622 + 2,477,506,970 13629 
‘British Columbia oceconce 39297, 405,107 2,840,002,013 + 456,522,294 11661 


GRAND TOTAL FOR C..NiDA 2 53,796,714,727 45,526 254,202 + 0,270,460, 525 11662 


Table 3 - REL.TION OF CHEQUES CASHED TO OTHIR FACTORS. 


StULSONLLLY i: DJUSTED 1942 sakes gee a 


Bank Debits 1935-392100 14201 © 914705) 15662, L5%el  27leG 265.0 L954’ 16465 


Physical Volume of | 
Business poles 2oe0e4 26663 - 24100 23667 43906 24249 pe 


Common Stocks 1935-35s100 71.3 0623 91.0 SCe9 89 05 06.04 7946 ~ 
Cost of Living oer eveoesan 11858 £1Ge5 Liget 1192 119.4 1193 119,4 11963 
Employment in manufacture 


ing 1926100 oavre9 e829 e88¢ Lote 21968 22128 22206 Se aus e2oe? ecben - 
Wholesale Prices 19268100 9760 _99e5 100s) 10004 101.2 101.9 10244 - 
CIRCULATING LiDIA Millions of Dollars 
Bank of Canada notes 66663 74668 75 oat 77661 79607 81561 C3696 8446 


| 
| 


| 
' 
| 


| 
| 


EQUATION OF EXCHANGE 


Circulation of Bank Notes 655 Sled 4966 4065 47 64 4648 4568 44 a4 
Total Notes in Hands of © ; 

MITC atcelgemacdeosiace 614—4 6746 69306 718.6 724.8 74607 TO dee 76068 
Subsidiary Coin in Hands 

SEO FUDILC coenasesccece 4oe2 Slel 5200 Ded 5304 54.1 D505 5566 
Circulating Median in Hands | 

Of Public (m) bere oGtewary DoeeS 72509, 7456 77129 77802 800.8 C2248 C1604 


ert a a a me re Se donne en ne’ acim! 


———— 


‘Notice Deposits 1,62905 1,73203 1,702e1 1,825e3 1,915e7 1,988.9 1,96le2 1, 88205 . 


Demand Deposits 1,40204 1,451.6 1,53900 1,47601 1,662.% 1,76767 1,026.8 1,619e2 


| Dominion Government 


Deposits oescoaces 57666 O&7e4 68604 55564 30806 22069 20602 866 8 


| Provincial Governne nt 


Deposits ecooeov9090 714 8023 930d 101.9 10067 107.8 113.0 8546 


“Total Deposits (M1) (1) 3,67909 4,151e6 4,100.9 3,959el 3,97707 4,00503 4,107e1 4,454.42 


Ratio of Bank Debits to 

Deposits Pole conee eee 114.0 104,48 107.4 10165 LlZed 113.9 144.0 108.9 
Bank Debits + 125 PsC. 

(MEV) cocscccescacese 447190 4,893. 4,957¢ 4,523, 5,046 5,256¢ 6,653. 5,457 


Velocity of Bank 


cits (VL) ...ssnce Le 2S io LnL Ore th Me BU? 4 Bielt. bee sae eee ewes) en 
Bank Debits less 5 large | 

centres EE ee B8le 951. 953-6 C896 917. 1,032-6 11,2700 1,100. 
Gash Paynents (MV) oe e,e 968. 998, 1,05le 1,025. 1,152 1,194. Lpdose thie 


‘Cash and Cheque Paynents 


(MIV1 + MV) coeeeenvee 5y707e 5,691. 6,008, 5,648. 6,195e 654306 58,2062 6,627. 


Index of Cash and Cheque 


Vaynents Desoond00eore8 165.8 a he’ (5 Pe 174545 Ll6lel 18040 106,8 25604 19245 


‘Money Supply (M1 + M) 43436 4,678. 4,047~ 4,732. 4,756, 4,006. 4,930. 5,271. 


- NS ee ee ti 


(i) First of Month. 
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CHEQUES CASHED AGATNST INDIVIDUAL ACCOUNTS, JANUARY, 1944, 


OE en ey 
en ATED 


Cheques cashed in the clearing centres rose 1547 PoC, in the first month of the 
yoar over January, 19455 The total was 4,512 million compared with noarly $3,900 
million in the same month last year, The higher level of economic activity and a slight 
advance in wholesale prices was mainly instrumental in raisitig the amount of cheque pay-= 
montso 

Increases were shown in each of the five economic areas, the advances in the 
western provinces being of greater praportions than in the East. The total for the 
Maritime Provinces was $96.8 million against $83.8 million, a gain of 15,5 p.c. Active 
business conditions in the Montreal district were indicated by a considerable increase 
in bank debits, the total rising from $1,025 million to $1,199 million, ‘The total for 
the Province of Quebec rose 16.4 pec., the payments in January having been $1,347 mil» 
lione Ten of the fourteen centres in Ontario. recorded advances, tno aggregate having 
been 508 pec. greater, The total for January was $1,947 million, A total of $1,098 
million was recorded in Toronto while the increase in Ottawa was from $437 million to 
$486 millions 


Each of tne ten centres in the three Prairie Provinces recorded gains in Jan= 
uaryo The total was $812 million, o gain of noarly 49 pete ‘The rise in Winnipeg was 
from $316 million to $471 million, British Columbia made an excellent showing in this 
connection, the total having been $310 million against $238 miliion in January last year, 
an increase of 30.5 pet. Gains were shown in each of the three clearing centres, the 
total for Vancouver rising from $193 million to $260 millions 


Comparison with December after Seasonal Adjustment. 


After seasonal adjustment, debits in January were 20.8 p.cy above the preced= 
ing month, Gains were general in the five economic areas in this comparison, The in- 
crease in the Maritime Provinces after the usual adjustment was 13.6 peo» <A gain of 
2605 PoGo was recorded in Montreal, while the aggregate in the Province of Quebec was 
2959 PeCo greater. After seasonal adjustment, cheques cashed in Winnipeg recorded a 
gain of 36 peOe, tho total in January having been $471 million, 


Advances of 2554 psG» and 2456 peCo were shown in Vancouver and in the aggro 
gate for British Columbia in the same comparison, The amount: of cheques cashed in Jans 
uary is normally considerably less than in the preceding month, While the actual amounts 
shown for January in the present case were lower than in December, i% is found tnat after 
soasonal adjustment the advances were fairly general, 


Comparison with other Factors, 


Estimating the grand total of cheques cashed in Canada by adding 12 pecs to 
reported totals in the 33 clearing centres, the indicated amount in January was $5,077 
million oompared with $4,387 million in the samc month last yeare Total deposits at the 
boginning of the month wero $4,395 million, an increase of about 20 poGe over the same 
date twelve months before, Dividing the amount of cheques cashed by the deposits, wo 
find that the turnover in January was 1.16 times compared with i,20 times one year ago, 


The circulating media in the hands of the pubiic rose from $6815 million in 
January, 1943 to $849 million in the month under reviow, A considerable gain was shown 
in the notes in the hands of the public as weil as in tne sussidiary coin in circulations 
Adding the ciroulating media in the hands of the public and the four main classes of bank 
deposits, the money supply amounted to $5,244 million compared with $4,334 million in 
January one yoar 2£0¢ 


Cheques cashed against current accounts amounted to $4,337 million in january 
Compared with $4,664 million in the preceding month, whike cheques cashed against savings 
accounts deolined from $186.5 million to $175,1 milliong Eash of the four classes of dee 
posits showed marked advances during the twelvo months, Notice deposits rose from 
$1,673 million to $1,948 million while Dominion deposits were $662 million against $417 
m.llfion, . 
| The advance in the amount of cheques cashed against individual accounts was 
not an isolated phenomenon in January. The index of bank debits rose from 148 55 to 
171.6 during the twelve months. Marked gains were shown in the index of the physical. 
volume of business while significant increases occurred in emp loyment in manzfactur ing 
Dlants and in wholesale prices, ‘The index of the cost of living in canuary was 119, 
1gainst 117.1 in the same month last year, The index of common stock prices rose f50Tt 
l PeCe in the same comparisons 
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Tablo 1. ~ CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, JANUARY, 1944, WITH COMPARATIVE FIGURES FOR JANUARY, 1943 AND DECEMBER, 1943, 


SS i i a ome 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
January, 1944 December, 1943 


CT A 
3 : v 


WW 


Province and Clearing 
Houso Contres 


January, 1943 


Maritime Provinces -~ 


Halifax Geoeece@eeooreeoreaesecconses 52,519,571 56, 564,740 45,087 ,271 
Moncton DUC UEC OR EROS Ce oe rer eneceoe 17,414,295 20,127,674 14,622,199 
Saint John OF ODA NnAeHeearBesoeneady e 7,115,986 50,285,440 24,132,864 
Total = Maritime Provinces eeecveo 96 849,852 106,977,854 83,842,334 
Quobec = ee 
Montroal foreoeeesesevasscoerccondn 199,589,770 1,213,110,314 1,025,345,069 
Quebec OF CORTES FORO EOL ESORD AOD 137,078,048 148 , 388,924 Lec, beaev ae 
Sherbrooke DRAMA P OS OCC KO beh OO eS 10,298,483 11,760,415 Oo, Ogl gL 
MME = QUCKEO oscceeescescesses 19346,766,301 1,373, 259,653 1,157, 119,944 
MOT Wace csv¥ssesesseseogss.  °12,866,673 19,975,173 17,237,114 
MET GAGasssecesseesicssesce 13,442,668 12,451,246 11,014, 966 
BEMATIAG Socyecscusscscceses 10,977,864 15,088,772 8,205,611 
Hamilton SODOCOKOL2OBDCODENAD O90 99,097,794 118,949,223 120,927,628 

Kingston ONSCHHOOOADOELOCO2>000809 45437 4943 13,602,134 1.2 5745,014 

Kitchener C2OCOTFOOAHVODIEOHEOCOD5G 25,605, 308 24,286,471 20,640,197 

MNT Gira ph nercccoesessezses 52,335,360 53,972,424 47,794,236 

Ottawa CooeeesSoHofvo0s 9020000 KCCR 485,988,273 519,414,698 436,998,472 

Peterborough Cogsoseucevoseovoegt Le, de0, 118 13,419,857 11,362,633 

MM CRETINCS puscarensesvosoer 18,781,683 24 5693, 535 Logiet slg 

Sarnia QOSORGDMHROOHDXOKLSCOS eH ERO COD 13,383,118 13,866,019 10,617, 711 

Sudbury CACHOOCRHOCOATGEHZ POOH ADOLDDSY 8,487,244 97428, 331 8,035,726 

Toronto COsOSed’ECOHOSAHOCOO BD AOODDEE 1,097, 741,433 15224,198,139 1,069,218, 213 

MPMGEOT Secon cencvessvcesessecso  _845379,697 97,072,712 91,072,798 

Beret - Ontario ..c.sesceceeeeoo 1,946 ,649,671 2,160 418,734 1,875,067 4158 
| Prairie Provinces « 

Brandon POOCHOFHOHDOLVLE HOD BLCLHOO HO 6,183,102 %¢266,011 5,252,814 
ET Decccsnevccroscvavevenve 118,913, 544 121,865,920 75,855,790 

Edmonton exe orcvsavegodpeoers0g 0090 91,555,618 96,853,370 62,725,546 

Lethbridge Ceerscoaraooreovoe060 8,684, 578 9,451,985 6,497,542 

MemeOiO HOT peresciceovorsesess 5,596 4104 5,380,152 4 258,883 

BOGSG JAW wav swscscconesseceonsa 14,006,545 14,347,486 11,910,859 

MEPICOONIDOTE pesccoreesosvcessed 6,229,947 6,259,070 3,944,129 

BTID SG ss eeonressotnrndrsesced 68,924,227 75,893, 509 45,105,826 

Saskatoon CeCe OC LLG OHAE TOE SOeHSO 20,648 ,.869 21,412,912 14,507,825 

Winnipeg PVO9bHF0FOCHESBOVO0OOLOCODOD 471.,274, 737 569,556,741 $15,671,259 
_Motal » Prairie Provinces cosecece 811,815,271 928,084,156 545,708,273 
| British Columbia » 

MUMMOECMINSGGY vecorcvcoocesrsce 13,462, 554 15,956,833 9,647,273 
Vancouver seavessoengcooe ee OR 80ED 260.084,129 224,544,564 192,555,724 
| Victoria P9OUHOBKOCOOZ OH FHOHLOCOeFO 56,846,143 41,406,118 55,687,652 
intel = British Columbia onccces 310,392,826 281,687,515 237,890,649 

GRAND TOTAL FOR CANADA eseosccea 455125473,924 4,850 427)912 5 5899,628,358 
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Table 2. = CHEQUES CASHED BY TYPE OF ACCOUNT AND BY ECONOMIC AREAS. 
_—_— ACCOUNT AND BY ECONOMIC AREAS o 
BCONOMIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 
January, 1944 Docember,1943 January, 1944 Decembor,1943 


Maritime Provinces eeeseesevecs 92. "956, 806 Babe 767, 472 aceite 4,210, 382 
Quebec POOH HHEC COSCO HES EEOEooer Le 289 9/55, 700 is 308 s105, 282 57,010,601 64,554,371 
OntAFiO sessseveccevsesserees 1,867,937,255 2,079, 735,766 78,712,416 80,682,968 
Prairio Provinces seesesees+, 793,527,481 909,334,468 18,287,790 18,749,693 


British Columbia ee 293,171,436 263,353 489 LY seatnoou 18,384,026 
Sg et eth oY 18,584,026 — 

GRAND TOTAL FOR CANADA @ervcec 453357 ,348,678 4,663 ,896,472 175,125,245 186,531,440 
‘ r : eee 


January,1944 January,1943  Incroeaso (+) pee rte 
f 1944 
. bis 1 ane 
Maritime Provinces Cooekeoaee 96, 849 9852 83, "842, 334 ot 135,007., 518 115.5 
Quebec @eeesereoaeeoesescvess sie 546, 766, S01 le LOTs a 944 + 189,646 ,357 116.4 
Ontario CHHOCER OC CORO EO ODED EEO e te 946 ,649, 671 Ly 875, 067, 158 Sa 715 582,515 103.8 
Seer ao PrOVINCSS occa ccavescise Sis 815, ot. 545,708,273 + 266,106,998 148.8 
Meemien Columbia secenscocace 310, 392,826 237,890 .649 © “Ten oven hie 130.5 
a tment ners een a pa ee a ee 
GRAND TOTAL FOR CANADA seeecs 4,512,473,921 5,899,628, 358 + 612,845,563 LLBean 
SS a ca SESE NE Snot A eDiets te HR Mod lth, de 


Table 3. = RELATION OF CHEQUES CASHED T0 OTHER FACTORS 
ee EY UE PAOTORS | 


SGASONALLY ADJUSTED 1943 1944 
ECONOMIC INDEXES Jane July Auge Septes, . Oot. Novo Deco Jane 
a aL ee Lh SNE ehh) DU pc bel Cte oA 


Bank Debits 1935-39100 148 43 15852 157 el L7.Leb 155.0 19544 164,53 17126 
Physical Volume of 

Business 22568 236635 241.0 266.7 28995 24269 248 68 ~ 
vommon Stocks 1935392100 176.3 9150 8859 89,35 8644 796 80.5 ” 
ML AVIAN seecscsveee LI7el 118.8 LID ez2 11964 LLG2S 119.4 11953 119.0 
Employment in manufactur- 


205100 peewesescee 22454 221.8 222.6 Leoet —\ 2eOeSl Vebao “Based: « 
Waeaesele Prices 1926@100 97.1 100.1 100.4 101,42 lOls® 102564 — 10265 a 
a ne ee ee OE ENG OD 
CIRCULATING MEDIA Millions of Dollars 


Bank of Canada notes 69565) ) T5ie4  TI6—L'  FOGLF SLEW MBSE ON Beane Bree 
Circulation of Bank Notes 61,9 498 48.5 47 64 468 458 4.454 4361 


Total Notes in Hands of 


PMPLLO wceccecvscccsvee G5208 69346 718.6 724,58 746s7 76745  Yeoss 79367 


‘Subsidiary Goin in Hands 


ME UDLIG Gisssecceseee 4867 5260 5393 5394 5461 5595 5506 5565 
Circulating Media in Hands 
MELLO (mM) wecccesse 68155 7456 771.9 778.2  800,8 822 8 81664 84992 _ 


EQUATION OF EXCHANGE 


Notice Deposits 1,67392 1,78201 1,825,8 1,915.7 1,988.9 1,96152 1,882.5 1,947.8 
‘Demand Deposits 1549903 1,539.0 1,47601 1,65297 1,767e7 1,826.8 1,61952 1,69658 
Dominion Government 

DEPOSITS soonecese 416.5 686.4 555:4 8°8,6 220.9 20662 866.8 661.6 
Provincial Government . 
WEE OSLLE shales woe ees ose 9543) LOIS er WOOT | LOTS 113,0 85.6 88,5 


Total Deposits (ML) (1) 3,657.3 4,100.9 3,95901 3,97707 4,08593 4,107.1 4,454.2 4,394.6 


‘Ratio of Bank Debits to 
| Deposits P.C. reecee 106 56 LOFet © LOWe'b 112.8 11369 144.0 108.9 10257 


Bank Debits + 124 Pore 
(1.V1 ) ae 4,387 4,957 4,523 5,046 5,206 6,653 5,457 5,077 


Volocity of Bank 
| Deposits (v1) bate) oie 5 Ret 8) Leen 1.14 leer 1.28 6c 1923 1,16 


Bank Debits less 5 large 


GEPES Si ceccvctece 860. 953. 889, S17) B03) «aero, Tae. 880 
Cash Payments (MV) ee 953, 1,052 1,025, Ct,162" Dloer odes eyes eae 


Cash and Cheque Payments f 
(WIV. + MV) wcccecee 5,340. 6,008. 5,548. 6,198. 6,430. 8,206, 6,627, 6,224. 


Index of Cash and Cheque 


| PayMmonts .eccccscecs Esl LM4wS of 16D) WROsOw bast sb yen ROR EeN eae 


ee NS SSNS A 


Money Supply (11 + M) 4,334. 4,847. 4,731. 4,756. 4,886 4,930 5,271 5,244 


(1) First of Month. 
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| Minister of Trade and Commerce 
DOMINION BUREAU OF STATISTICS ~ OTTAWA 


Jominion Statistician: S.A. Cudmore, M.A. (Oxon.), F.S.S., F.R.S.C. 
thief, Business Statistics Branch: Sydney B, Smith, M.A, 

of CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS FEBRUARY, 1944, 

The amount of cheques cashed against individual accounts rose13.4 p.o,. in 
‘ebruary over the same month of last year. The total was $4,208 million against $3,712 
illion one year Bg0. As wholesale and retail prices are only slightly above the levels 
f last year, the major portion of the advance in cheque payments was due to the accele— 
ation in productive activity, The gain in the index of the physical volume of business 
as about 9 p.c. and production in manufacturing plants rose to about the samo extent. 


Advances were recorded in each of the five economic exreas, the increase in the 
rairie Provinces having been the most outstanding. Cheques cashed in the Maritime Pro- 
inces were $87.5 million against $77.7 million, a gain of 12.6 p.c. The increases were 
eneral in each of the three clearing centres, Halifax, Moncton and Saint John. Debits 


n Montreal rose from $981 million to $1,085 million, the ageregate for the province 
aving been 2.8 p.c. greater, 


Twelve of the fourteen centres in Ontario recorded gaims over the same month of 
ast year. The total for the province was $1,881 million against $1,751 million, a gain 
f 7.4 p.c, Hach of the ten centres in the Prairie Provinces recorded gains, most of them 
f major proportions. The aggregate for the three provinces was $747.9 million against 
486.4 million, a gain of 53.8 p.c. Hach of the three centres in British Columbia recor— 
od gains, the total for Vancouver having been $238 million against $180 million. The 
nerease in the total for the province was 28.4 p.c., the total last month having been 
285.4 million. 


| _ The sum of cheques cashed in the first two months of 1944 rose 14.6 p.c, over 
ne Same period of last year, The total was $8,721 million against $7,611 million, Of 
ae gain for Canada, amounting to $1,109 million, the Prairie Provinces recorded an ins 
rease of $528 million. The increase in the Maritime Provinces was 14.1 p.c., the total 
a the first two months of the present year having been $1,844 million. 


The increase in Quebec was 9.5 p.c. while that in Ontario amounted to 5.5 Die, 
ine totals during the last two months in Quebec and Ontario were $2,553 million and 

3,827 million, respectively, The total in the Prairie Provinces rose from $1,032 million 
2 $1,560 million, a gain of 51 p.c. The advance in British Columbia was 29.5 Pc. 4 tne 
otal in the last two months having been $596 million, 


The increase over January after seasonal adjustment was of slight proportions, 
ne total for Canada having shown a gain of 0.5 p.c. Increases of moderate proportions 
pre shown in each of the five economic areas. 


| Cheques cashed against Government and demand accounts amounted to $4,061 million 
2 Fetruary, The amount of such deposit liabilities was $2,247 million at the end of 
anuary. Consequently, the deposits were turned over 1,81 times in the current period. 
ie turnover of such deposits in the corresponding period of last year was 2.02. The 
Heques cashed against such deposits one year ago were $1,772 million while the deposits 


nounted to $3,585 million. 


| Cheques cashed against notice deposits amounted to $146.8 million in February. 
the notice deposits amounted to $2,026 million, the turnover was .072, The turnover 

ii the same period of last year was .074, The notice deposits at the end of January, 1943 
wre $1,723 million, The cheques cashed against that account during February one year ago 
ire $126.7 million. 


| The money supply in February was estimated at $5,108 million compared with 

1,176 million in the same month last year, a gain of about 22 p.c. The deposits during 
te Same interval rose from $3,494 million to $4,272 million while the circulating media 

i the hands of the public, consisting of bank notes and subsidiary coin, rose from $681 
Mllion to $835 million, The increases in bank deposits and circulating media followed a 
‘mewhat similar pattern during the twelve months as far as percentage increases are con- 
“rned. The cash and cheque payments were estimated at $5,693 million in February against 
},129 million, in the same month last year, the gain having been about 1l p.c. Adding 123 
fC. to provide for transactions outside of the thirty-three centres, cheque payments were 
Stimated at $4,734 million in February against $4,176 million in the same month last year, 
‘minor increase was shown in estimated cash payments which rose from $953 million to 

59 million, 
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Table 1, — CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, FEBRUARY, 1944, WITH COMPARATIVE FIGURES FOR FEBRUARY, 1943 AND JANUARY, 1944, 
aa ee a ea eT es ee , 
| CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing February, 1944 February, 1943 January, 1944 
House Centres 


| $ $ $ 


Maritime Provinces - 


a 44,240,131 42,375,559 52,319,571 
PTF ey BO eee ec cand 16,045, 685 12,709,142 17,414,295 
MU Gyn ssp asses ceeee.. 27 216.663 22,624, 958 27,115, 986 
Total - Maritime Provinces .,... 87,502,479 77,709,659 96,849, 852 

| ee I ODF IO OSI Oe 
Guebec — 

IMontreal ~....... MSE, oto. 1,085,320, 414 981,054,050 1,199,389, 770 
I 5 5 shies a e's 'v Bae 2 5) 10, bel. 894 183,746,429 137,078, 048 
SS 10,517, 928 9,117,504 10,298, 483 


Ontario - 


TE oc eee eke sere 16,690,331 15,812,180 11,666,673 
ee 12,605, 201 10,564, 423 13,442,663 
i rr 9,506, 913 8,072,795 10,977,364 
OS 92,723,005 102,043,748 99,097,794 
Meee? fy. ck. . 10,889,782 12,098,970 14,437,943 
re 21,474,028 17,352,388 23,605,308 
EE ad a 50,566,373 37,797,673 52,335, 360. 
MP ee cee ee occ c ne .. 547,831,600 3 484,371,994 485, 988,273 
BOSOM ccc cdc ccc cee 11,481, 925 10,276,267 12,325,118 
Smmmeetnerines ................ oo eat 00% 000 17,878,622 18,781,683 
ME a eck c bee ccccces 11,540,114 10,090,143 13,383,118 
I eS 7,703,281 6,702,555 8,487,244 
IN, Siok vnc ccc seccase 987 , 474,333 946,603,812 1,097, 741,435 
EE pepe RO COSC ES 72,013,747 84,379,697 
Me Ontario 6... osc cess ccsce 1,880,793, 701 1,751,579,318 1, 946,649,671 
SIE SI IRR Seeded Recon liccd Meda ek ld CA Nd Sohn) AOI Lake EASE 
Prairie Provinces — 

ESE 5,714,064 4,634,444 6,183,102 
nee .. 106,598,499 67,371,784 118,913,544 
Edmonton ..... 2 RT ee eee 84,658,270 62,159,823 91,353,618 
AS on ies ote c ees vie : 7,637,660 5,654,979 8,684,578 
Marine Hat ........... eeu ter 4,710,561 3,418,072 5,596,104 
Moose Jaw ...... Be Bc 5 ses - 11,333,643 8,548,770 14,006,545 
PTALBSTE  ngccveccccscseces 5,666,928 3,676,676 6,229,947 
ie cy ee es eee ay 63,549,993 40,643,635 68,924,227 . 
ge ‘ 18,575, 454 12,567,575 20,648, 869 
ee vo ce eee ods vat 489,433,284 O07 142 208 OP S774 Tr 
yotal ~ Prairie Provinces ..... 747,878,256 486,418,160 S81, 815,271 
British Columbia - 

MOweeestminster ...........0.. -. 12,236,006 9,735,161 13,462,554 
ONS secbay oe, 007,814 179, 622,913 260,084,129 
Eee He kilis +4 % RGB, 15E, O68 UVES ga sene oeen eee ea 
Total - British Columbia ....... 285,397, 824 g22,e18,005 510,392,826 
~Otal — British Columbia ....... 285,397,824 Be 

FRAND TOTAL FOR CANADA ,........4,208,032,496 3,711, 843,123 4,512,473, 921 
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Tabl — CHEQUES CASHED BY TYPE OF ACCOUNT AND BY ECONOMIC AREAS 
a 
ECONOMIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 
- February, 1944 January, 1944 February, 1944 January, 1944 
Maritime Frovinces ........ 84,307,343 92; 956, 806 3,195,166 3,893,046 
BE ec, s sevens. 1,157,663,592 1,289,755, 700 48,796,644 57,010,601 
MT gcc ccc ect ener ecvees bg Ous, Ody ao. 1 ,867, 937,255 62,180,270 78,712,416 
Prairie Provinces ......... 730, 829 ,016 793,527,481 17,049,240 18,287,790 
British Columbia .......... 269,624,172 293,171,436 15,573,652 17,221,390 
iy ORAL FOR CANADA ...._4,061,257,554  4,887,548,678 146,794,908 ie 
First First Percentage 
CUMULATIVE TOTALS Two Months Two Months Increase {+} of 1944 
| 1944 1943 Decrease to 1943 
Maritime Provinces ........ 184,352,331 161,551,996 + 22, 800,338 174.1 
Quebec .....-. ++. each rape 2,553,226,537  2,331,037,927 + 222,188,610 109.5 
oleae ae 3.827,443,372  3,626,646,476 + 200,796,896 105.5 
Prairie Provinces ..... eae) Le DOU, Oto ort 1,032,126, 433 + 527,567,094 TOls2 
Berrien Columbia ........+.. 595,720,650 460,108,652 + 135,681, 998 129.5 
GRAND TOTAL FOR CANADA .,., 8,720,506,417 7,611,471,481 +i,109,034, 936 114.6 
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Table 3, ~ RELATION OF CHEQUES CASHED TO OTHER FACTORS, 


eee Oe ee ee Ee eee eee 
SEASONALLY ADJUSTED y gi hgu tg een ae 
— BOONOMIC INDEXES Feb Au Sept Oct Nov Dec. Jan Feb 


Bank Debits 1935-39=100 152.1 157.1 171.6 156.0. USsua>  2Otee 7) ee 
Physical Volume of 


| Business 297.% 241.0 286:7 239.5 242.9 248.8 247.0 
Common Stocks 1935-39=100 78.7 88.9 89.3 86.4 7956 80.5 81.5 

Mien Of Living ........6> ERO ASO TEA Le" ya eA Bs 6 gs BL 
Employment in manufactur-— 

| ang MOH LOO ose eevee Bayit” Seer’ Bes. 4°" fe. 00° Ceose 233.8 24214 
Wholesale Prices 1926=100 97.5 100.4 101.2 101.9 102.4 102.5 102.5 
CIRCULATING MEDIA Millions of Dollars 

| Bank of Canada notes B7ilcOni Cr Outi, oben 815.1 836 .6 844.6 874.4 860.6 


‘xCirculation of Bank Notes 59.7 48.5 47.4 46.8 45.8 44,4 43,1 41.8 
‘xTotal Notes in Hands of 


BLD Ce le eens » ee eee 632.8 718.6... 724.8  746.¢ Wap a. 780,68  28o,7 ~ TAlae 
Subsidiary Coin in Hands 
BALD LLCs, 5 52 ip vs 0 10'0 48,6 53.3 53.4 54.1 5560 Bow eyo Ws) 54,0 
Circulating Media in Hands 
xNotice Deposits 1.72206 1, 82502 1,915.7 1,988.9 1,961.2 1,882.5 1,947,8 2,026.2 
_xDemand Deposits 1,431.5 1,476.1 1,652.7 1,767.7 1,826.8 1,619.2 1,696.8 1,673.3 
_xDominion Government 
MemeOOBItS 6. ......- 258.8 555.4 308.6 220.9 206.2 866.8 661.6 474.9 
xProvincial Government 
Deposits ....-e.0- Bas Py yee WOOT MalOteS 113.0 85.6 88.5 98.5 


| xTotal Deposits (M1) 3,494.4 3,959.1 3,977.7 4, 085.3 4,107.1 4,454.2 4,394.6 4,272.9 
Ratio of Bank Debits to 


Deposits P.C. ..... 166.2 Ol. 11e.8 ((2i8.9 “tae.” 108.9. ‘102.7 98,5 
| Bank Debits + 124 spe Oe : 
| es Se 4,176 4,523 5,046 5,236 6,654 5,457 5,077 4,734 
Velocity of Bank 
Deposits (Vl) . 1,20 1.14 liye 1.28 1.62 1.23 Lane Lue 
Bank Debits less 5 large 
Bantres sc... 6s 842 889 917. 1,082 1,270 1,100 880 910 
Cash Payments (Mr). 953 1,025 1,152 1,194 4,553. 1g170), « Lyle? 959 


Cash and Cheque Payments 
MTT + MV) .....--. 6,129 5,548 6,198 6,400 8,206 6,627 6,224 5,693 


Index of Cash and “Cheque 
ss. euler» -24G¢0 vy LORD 1800 186.8 238.4 192.5 180.8 165.4 


Money Supply (M1 + M) .4,176 4,731 4,756 4,886 4,930 5,271 5,244 5,108 


x Statistics of chartered banks apply to end of preceding month, 
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| BANK DEBITS TO INDIVIDUAL ACCOUNTS, MARCH, 1944. 

| The amount of ch 19 t 

| of cheques cashed in clearing centres was 19 p.c. greater in March 

aan in the same month of last year. Jhe total was $4,773 miabe ated $4,012 million. 
ivances were shown in 30 of the 33 clearing centrés and gains recorded in each of the 

ive economic areas. The greatest percentage increase was recorded in the Prairie Pro- 
inces where the advance was from $589 million to $808 million, The gains were general 

a the ten centres of the three provinces, The net result Was an increase of 37.5 Pet 

a the aggregate for the area, Ayah 


| Gains were shown in Moncton and St, John while the total for Halifax was at a 
omewhat lower level, The total in March for the Maritimes was $102.7 million against 

102 million, a gain of 0.7 p.c. Each of the three centres in the Province of Quebec 
scorded gains. The aggregate rose 19.8 p.c. to $1,335 million in March. The gain in 
ontreal was from $1,009 million to $1,169 million. Twelve of the fourteen centres in 
ntario recorded gains in March over the same month of last year. The increase in Toronto 
as from $995 million to $1,131 million, The total for the province rose 14 pec. to 

2,234 million. The aggregate for British Columbia recorded an increase of 18 p.c. over 
arch of last year. Gains were shown in each of the three centrés, the increase in Van- 
ouver having been from $198 million to $242 million. 


omparison with the First Cuarter of 1943, 


| Cheques cashed in the thirty-three clearing centres rose 16 pec. in the, diva. 
uarter of the present year against the same period of 1943, The total was $13,494 
dllion against $11,623 million, representing an increase of $1,870 million. Gains were 
ecorded in each of the five economic areas especially in the Prairie Provinces. The 
nerease in that economic area was from $1,621 million to $2,368 million, The percen- 
age gain was no less than 46 p.C. The increase in the Maritime Provinces was 8.9 peCe 
rv $23.6 million, The total for Quebec was $3,888 million in the first quarter against 
}3,445 million. AN ; ne ad 
‘he gain was nearly 13 p.c. or $443 million, A gain of $4%6 million or 8.5 pec. was 
‘ecorded in Ontario where the total in She first quarter was $6,062 million, British 
jolumbia was in second place as far as percentage gains were concerned, The increase 
as $181 million or 25.5 p.c. The total was $€89 million in the first quarter compared 
rith $708 million in the same period of last year’. 


jomparison with February, 1944 after seasonal adjustment: 


| An increase of 9.5 p.c. was shown in March over the preceding month after 
vdjustment having been made for seasonal tendencies. Gains were shown in the Maritimes, 
\ntario and the Prairie Provinces in this comparison. Minor recessions were shown in 
Quebec and British Columbia. The increage in the Maritimes after seasonal adjustment was 
slightly more than 10 peC. The gain in Quebec was less than normal for the season, & 
jecline of 0.6 p.c. having been shown after the usual adjustment. The total was $1,335 
nillion against $1,206 million in February. The gain in the aggregate for Ontario was 
18.5 pece, the total having risen from $1,881 million to $2,234 million. Further increa- 
ses were reeyrded in the Prairie Provinces where the ageregate rose from $748 million 
to $808 million, The increase after seasonal adjustment was 5.8 peCe The gain in 
3ritish Columbia over February was less shen normal for the season, a decline of 3.7 Pole 
naving been recorded. 
end of the preceding month were $2,092 million, 
and the debits $4,604 million, the consequent turnover having been 2,2. The turnover 
in the same month of last year was 2.23, the cheques cashed having been $3,879 million 
egainst deposits of $1,738 million, Cheques cashed against notice deposits were $169 
¢9.724 million, the turnover having been .080. 


nillion in March against deposits of Y<,1< 
During the same month of last year the turnover was ,074, the cheques cashed having 


been $133 million. 


The current deposit accounts at the 


Money supply at the beginning of the month under review was placed at $5,072 mil= 
lion, an increase during the twelve months of nearly 20 pec. During the same period the 
circulating media in the hands of the public rose from $705 million to $855.5 million, a 
gain of about 21 pec. Notes in the hands of the public, the most important component of 
the circulating media, were $801 million at the veginning of March against $656 million, 
Subsidiary coin in the hands of the public rose from $49 million to$54.5 million. 
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Cash and cheque payments were $6,636 mi : 
; , million against $5,495 million, represen.‘ 17 
a gain of <1 i Bank debits increased by 124 p.c. to cover transactions outwide clearing 
centres were »870 million while cash payments were estimated at $1,266 million, 


Table 1. — CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 

CANADA, MARCH, 1944, WITH COMPARATIVE FIGURES FOR MARCH, 1943 AND FEBRUARY, 1944, ib 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 

Province and Clearing 


House Centres March, 1944 March, 1943 February, 1944 
$ 

Maritime Provinces — é $ 
Halifax eevee eecrve eee seaneee oeeee 53,698,778 61,767,251 44, 240,131 
“ge DES S WEE ROR RBs Dee RE ROC 8 6 « 18 , 226,563 15,428,664 16,045,685 
eT eee 30,819,722 24,798,583 27,216,663 
Total - Maritine Provinces... 102,745,063 1015994, 498 87,502, 479 
Quebec - 
A oe 1,168, 740,197 1,008 ,882,016 1,085, 320,414 
Quebec Oeoeteeree eevee eoceeen eucsceen 154,667,883 94,991,587 110,621,894 
a Sa 11,208,572 9,978,198 10,517,928 
Pe DUGDOC ceccesesves siveite Mave 1,334,616,652 2¢113;852,,802 1, 206, 460, 236 
Ontario — 
ess ble os oe o eae 18,889,858 18,097, 354 16,690, 331 
Chatham Coeoeoeereeeovee eee @eeetevee 11,065,549 11,204,325 12,605,201 
Fort William oe en Bay ear ar 107951, 585 9,136,858 9,506,913 
EEECOT, cess cee ce Petes saa est tee, eet yOco 92,304,429 92, 723,005 
Kingston weecevesveetoe serene eveeesee i) 14,852,992 11,405, 352 10,889,782 
METI gp a/e coe sot Pa tsces gig tei 5 Ley 990, 233 19,421,520 21,474,028 
London oeee@evoeoev ee eeeaee we OR Oe e@eeesve 48 ,569, 900 44,247,772 50,566,373 
RT a se k's ois c naece se be nes cae 712,064,529 629,441,410 547,831,600 
(5) Fd «a 12,298,863 11,381,848 11,481,925 
Ste BeEMerinGSs ..se0cre Sghn saree 4 18,718,930 20,073, 344 21,007, 000 
Sarnia A Ne ee re 13,974,414 12,024,442 11,540,114 
Ta tela liniei i454, 6 s/ernie-s 0 2.918 ¢ aie fe 8,952,943 7,593, 226 7,703,261 
a inknviarirtapwes 1,130, 556, 754 994,970, 362 987,474, 333 
Windsor MERITGe~ Sale Wale vie. cit « Me 6 ae 88,318,116 77 ¢100%.600 79,299,815 
Total ad eee ae 212 o4, S22, 19S 1,959,057,867 880,793,701 
Prairie Provinces — i 
ETI SA cca c veces cece cseses . 6,924, 354 5,516,373 5,714,064 
De eee She Se vac Wisaeees : 114, 313,615 75,365,029 106,598,499 
TR is os ob as sicccccscess 90,518,466 Ties O00 84,658,270 
METIS gacsccuccaceere ssaer ese 8,762,160 70414165 7,637,660 
Medicine Hat ecocenee ecevoesrerseees e 4,900,501 3,789,246 4,710,561 
MEU EW oc cesesrcossccrscccsens 11,740,682 10,978,036 11,333,643 
EPL DOTG 5..sccceecees git ei 6,721,391 4,530,280 5,666,928 
Regina coe oeoeneeeeereeerereeureseoee 68,6328, 589 40,726,175 63,549,993 
Saskatoon oeceeeveevvere 5656 eooneveno Py 40) whee 14, 303, 747 18,575,454 
EE giariinipimaiergsicee ssa ee 474,152,192 348 833,763 439 , 433,184 
Total ~ Prairie Provinces vesese __808)123)107 588,634,437 747,878,256 
British Columbia —_ 
MOMEMOBCMINStOLD .oscsecesccosece + 14,081,395 * 12,518,970 12, 236 , 006 
BOT jcc naccsevercores a 241 ,892, 437 198,478,868 238,007,814 
DET coh eeeecboess Say eines 37, 39655 37 1 346,798 352154 ,004 
Total ~ British Columbia .....¢+ 293, 370, 375 248 , 344,636 285, S97 824 
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Table 2. — CHEQUES CASHED BY TYPE OF ACCOUNT AND BY ECONOMIC AREAS 


ECONOMIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Merch, 1944 Februar 944 March, 1944 Feb 1944 
Maritime Provinces ... 98,628, 267 84, 307, 343 4,116,796 3,195,136 
Quebec @eceereerereresn eevee ty colsyl75,146 1,157,663,592 53, 441 ,506 48,796,644 
Ontario Pak.) 2,163,681,207 1,818,613, 431 70,740,987 62,180,270 
Prairie Provinces .... 786,577,004 730,829, 016 21,546,103 17,049, 240 
British Columbia ..,... 274,191,210 269,824,172 19,179,165 15,573,652 
GRAND TOTAL FOR CANADA 4,604,282,Q54 4,061, 237,554 169,024,557 146,794,942 
Percentage 

CUMULATIVE TOTALS First Quarter First Quarter Increase (+) of 1944 

1944 1943 Decrease (-) to 1943 
Maritime Provinces ... 287,097,394 263,546,491 + 28,550,903 108.9 
Quebec cecoceesesesess 3,887,843,189 3,444,889, 728 + 442,953,461 112.9 
Ontario eesacsereccesee 6,061,868,566 5,585,704, 343 + 476,163,223 108,5 
Prairie Provinces .... 02,367,816,634 1,620,760,870 + 747,055,764 146.1 
British Columbia ..... 889,161,025 708 , 453, 288 + 180,707,737 120.5 
GRAND TOTAL FOR CANADA 13, 493,783,808 11,623,354, 720 + 1,870,42¢ ,088 116.1 


Table 3. — RELATION OF CHEQUES CASHED TO OTHER FACTORS 


| 


SEASONALLY ADJUSTED 1.9).4 2 1944 
ECONOMIC INDEXES March Oct N D 


| ‘ ct, OV. eC. Jan, Feb, March, 


Bank Debits 1935-39=100 158,7 155.0 195.4 164.3 171.6 172.4 188,8 
Physical Volume of : 


: Business 231.7 239.5 242.9 248.8 247.0 241.6 * 
Common Stocks 1935-39"100 79.1 86.4 79.6 80.5 81.5 82.0 - 
MOT, UAVIiTE e.snseces LL7.2 VA9SS PYROS “ATO 2 ero wa ees 119,0 


Employment in manufactur- 
MERE 1926=100 ..ccccvsere CmOQe 223.9 228.5 233.8 242.4 226.5 a 
Wholesale Prices 1926=100 98,5 101.9 1024 102.5 °102,5° 102.7 ~ 


| 


Mbolesale Frices LIcO=lUN V0ed tN 


CIRCULATING MEDIA Millions of Dollars 
Bank of Canada notes 691.7 815.1 836.6 844.6 874.4 860.6 875.4 
xCirculation of Bank Notes 57.8 46.8 45.8 44.4 43.1 41,8 40.8 
xTotal Notes in Hands of | 
UL EC “Se vivccccseore 656.2 746.7 767.3 760.8 793,77 781.3 801.0 
Subsidiary Coin in Hands 

MPEUDL AC <vncsceceecd 49.0 54.6 54.8 55.3 55,5 54,0 54,5 


Circulating Media in 
Hands of Public (m).. 705.2 801.5 82261 816.1 849,2 835,3 855.5 


|_Hands of Public (m)e. Teo or 


mMotice Deposits ,...... 1795.5 1,988.9 1,961.2 1,882.5 1,947.8 2,026.2 25123.8 
mMemand Deposits «cers 1512.3 1,767.7 1,826.8 1,619.2 1,696.8 1,675.5 1,753.7 
wWohinion Government 
MERITS hy scecisesese 1435.0 220.9 206.2 866.8 661.6 474.9 233.4 
Wrovincial Government 
Deposits e@ereveeeveeveeve 82.6 107,8 113.0 85.6 88,5 98.5 105,4 
otal Deposits (M1) 3,533.3 4,085.3 4,107.1 4,45442 4,394.6 4,272.9 4,216.3 
Ratio of Bank Debits to 
DMechte PoC. ay..cve6 0 225.5 123,9 144.0 108.9 102.7 9865 88,3 


Bank Debits + 125 P.C. 
BE oehee cava us AYERS... (8,286 G/6BS « BEMET ,, GeO), a7 2H 6 BRON 


Velocity of Bank 


Deposits (V1) .....6+e 1.28 1.28 1062 . 1623  1edG del 1.27 

Bank Debits less 5 large 
EOE: sacs yes evcce 831 1,032 1,270 HA LE. 8 880 910 1,046 

Cash Payments (MV) .... 982 1,194 1,553. 1,170 1,14? 959 1, 266 
Cash and Cheque Payments 

QOvL + ie 5,495 6, 430 8, 206 6,627 6, 224 5,693 6,626 
Index of Cash and Cheque 

BOGMONtS a.csccesces id 159.6 186.8 238.4 192.5 180.8 165,4 192.8 
Money Supply (M1 + M) ..4, 238 4,886 4,930 5,271 5,244 5,108 5,072 


x Statistics of chartered banks apply to end of preceding month, 
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Dominion Statistician; S. A. Cudmore, M.A. (Oxon.), FeSeSe, FeRS.C. 


Chief, Business Statistics Branch; Sydney Bo Smith, M.A. 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, APRIL, 1944. 

The amount of cheques cashed in clearing centres was greater in April than in 
the same month of any other year, The total was $4,561 million compared with $4,071 
million in April, 1943. The advance was consequently slightly more than 12 per cent. 
Bach of the five economic areas except Quebec recorded a gain in this comparison. The 
increase in the Maritime Provinces was 8.6 per cent, tho total in April having been 
$99.6 million. Gains were shown in Halifax and Moncton whilo a minor recession was 
recorded in Saint John. Debits in Quebec wore $1,148 million against $1,156 million in 
the same month last year, Gains were shown in Quebec and Shorbrooke, while the trans- 
actions in Montreal were at a slightly lower level, ‘The net result for the province 
was & recession of 0.7 per cent. 


Nine of the fourteen centres in Ontario recorded gains over the same month of 
last year, The aggregate for the province rose nearly 7 per cent to $1,967 million. 
Considerable increases were shown in Toronto and Ottawa, A greater percentage increase 
was recorded in the Prairie Provinces than in any other economic area. The total was 
$1,058 million against $746 million in April lust year, a gain of no less than 41,8 per 
cent. The standing in Winnipeg was $648 million against $485 million. Gains were 
shown in the three clearing centres of British Columbia, the total recording a gain of 
21.7 per cent to $288.7 million in comparison with the first four months of 1943. 


Cheques cashed in the first four months of the present year amounted to $18,055 


| million an increase of more than $2,361 million or 15 per cent over the same period of 


1943, 


Gains were general in the five economic areas the greatest percentage increase 
having been shown in the Prairie Provinces. The gain in British Columbia wes of con- 
siderable proportions, The total for the Maritime Provinces was $387 million a gain 
of 8.8 per cent. The increase in the province of Quebec amounted to $435 million or 
9.5 per cent. Tho advance was from $4,601 million to $5,036 million. The increase in 
Ontario was from $7,426 million to $8,029 million a gain of 81 per cent or $604 million. 
The goin in tho Prairie Provinces was 44,7 per cent or $1,059 million. Cheques cashed 
in British Columbia were $1,178 million a gain of 24,6 per cent over the first four 
months of last year. 


Bank debits were $4,773 million in March. A decline in April after seasonal 
adjustment was 7.1 per cent. Recessions were shown in each of the economic areas except 
the Prairie Provinces where an advance of 30 per cent was recorded. The gain in Win- 


| nipeg after the usual adjustment was 18.5 per cents 


The money supply at the beginning of April was $6,260 million compared with 


_ $4,530 million on the same date of last years The circulating media in the hands of 


the public rose about one quarter during the 12 months. Advances were shown in bank 
notes as well as in the subsidiary coin in the hands of the public. The main component 
of the money supply consisted of deposits subject to cheque. The aggregate deposits of 
the chartered banks amounted to $4,368 million against $3,816 million one year agoe 
Notice deposits at the beginning of the month were greater than at any other time, the 
increase during the 12 months having been from $1,889.25 million to $2,225.4 million. 
Three of the four classes of deposits recorded gains during the 12 months the exception 
being the Dominion balances. The sum of the emsh and cheque payments in April sel ng 
estimated at $6,347 million against “5,578 miltion, Bank debits, augmented by 125 per 
cent to cover transactions outside of clearing centres, were placed at $5,131 million 
against $4,580 million. Cash payments were computed at ¥1,216 million against $998 
millione 
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Table le = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 


+++ ee 


CANADA, APRIL, 1944, WITH COMPARATIVE FIGURES FOR I.PRIL, 1943 AND MARCH, 1944, 


CHEQUES CASHED AGI.INST INDIVIDUAL ACCOUNTS 


Province and Clearing 


House Centres April, 1944 April, 1943 March, 1944 
| v ; Pan aan 
Maritime Provinces - 
tee a COPS HC RECO TOLER OOH EHS 51,533,541 43,332,478 53,698,778 

one ONL ee ecerseeerecrevevrees 16,985,415 15 835 oe 18,226,563 
Saint John CROCHET OS ODE OCS 51,036, 674 32,836,313 30,819,722 
Total - Maritime Provinces , 99,555, 630 91,702,149 102,745,063 
| 
Quebec = 
MBER) wesecrecvcorcosvece 1,033, 562,678 1,055,089, 947 1,168,740,197 
Quebec Ce eeeweeoaeneogreverer 103,671,501 IO, 97Seeer 154,667,883 
Sherbrooke eoeegreoeseereseesenn 10,959,756 9,945,955 11 208.672 
Motel = Quebec seececceseees 1,148,193,935 1,156,009,129 1,334, 616, 652 
Ontario - 

MEEEEGEE csp secevevessevces 20,785,465 18,671,509 18,889, 858 
Chatham CCC HRESEH EOC HEH OE OE 9,90% 916 9.36.0, aot 11,065,549 
PAA VISCI Sececereccccers 11,486,485 9,384, 869 10,951,585 
Jamilton Ooeeeenesesoepepeaseg 106,883,635 105,808,576 LZ 22175528 
Kingston CHOSE TEHSOO TOE HOF EOD 12,684,612 10,860,337 14,852,992 
Kitchener CCH SCHR OBRE OSES EO® 20,040,932 20,081,830 22,990,299 
LONdon eeeescessvcovcecrvoes 46,051,125 42,857,549 48,569,900 
OTTAWA ceoncevesoncsresesoves 680,258, 637 583,174,145 712,064,529 
Peterborough Se eeeoeeernegrooe a Og tgig o> Bra 81 O.¥) T2202 4908 ig 5220,060 
Ste CATHATINGS ecvocevrecvre 18,657, 701 21,210,242 L8,718,930 
ME ccay veervcreccseses 13,802, 674 13,113, 524 13,974,414 
Sudbury eeeeoseorenesnenoere 8,676,337 8,551, 682 8,962,945 
Toronto Caoeeresreesroeoseeases 925,987,278 901,312,467 1,130,556, 754 
WIMASOL soeveccevcveccensence 82,839,463 82,945, 764 88,318,116 
Meme Ontario «..csccceseee 1,967:0239 ,267 1,839, 881,389 2 234,422,194 
>rairiec coe eee - 

Brandon cecssevresessaecscoes 7,270,260 6,999,557 6,924,354 
valgary COP Hee Hee eH eo ET HESES 125,667,390 80,979,709 114,313,615 
Jdmonton ORC Cee HOE HREOHRELO LOS 89,530,174 13 p01 5, 9:08 90,518,466 
wethbridge seveareeveesaeged 9,816,312 7,441,463 8,762,160 
HOPS Het scscwvrscccoees 5,296,345 5,186,756 4,900,501 

BREMEN Svcs riceih vvceseevee 12,607,939 10,661,034 11,740, 682 
?rince Albert E cia latahet ota uve shod 6,758,597 4,685,466 6,721,391 
regina @eoseeoseeaocnpvseeeneoveeoeone 131,076,000 51,538, 894 68, 638,589 
Jaskatoon ®eeeeeoeeeseaneoes ed eLyelT, 929 15,361,723 21,451,157 
Winnipeg sescocosecccesresecs 648,370,203 484,997,051 474,152,192 
lotel + Pretrio Provinces 1,057, 596,169 745,827,426 808,123,107 
3ritish Columbia -— 
lew Westminster PrrrvTeTreny. 13,233,903 11,932, 640 14,081,595 
Tancouver ONE EOE EL TOOL 237,119,567 187,168,219 241,892 457 
fictoria eceeeceoeepeveoseers 38,321,903 $8,191,957 57,396,546 
total « British Columbia ev. 288,675,373 237 292,216 293 5570,575 
RAND TOTAL FOR CANADA cocoe 4,561 ,260,754 4,070,712,509 4,773,277, 391 
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Table 2. = CHEQUES CASHED BY TYPE OF ACCOUNT AND BY ECONOMIC AREAS 


SCONOMIC AREAS 


CURRENT ACCOUNTS 


April, 1944 


i Ee 


faritime Provinces ice 
Juebec eeeeeesrsesreoeses 
Intario eceereseessesea 
Prairie Provinces .eoe 
3ritish Columbia .e.e. 


SRAND TOTAL FOR CANADA 


SUMULATIVE TOTALS 


"4p 
94,639,757 
1,092,905,694 
1,880,173,443 
1,028,661,671 

266,096,124 


4,362,476, 689 


First Four 
Months of 1944 


March, 1944 


98,628,267 
1,281,175,146 
2,163,681 ,207 
786,577,004 
274,191,210 


4,604,252,834 


First Four 
Months of 1943 


SAVINGS ACCOUNTS 


April, 1944 


4,915,873 
55,288,241 
87 ,065, 824 
28,934,498 
22,579,249 


198,783, 685 


Increase (+) 
Deorease (-) 


March, 1944 


¢ 


+P) 
4,116,796 
53,441, 506 
70,740,987 
21,546,103 
19,179,165 


169,024,557 


Percentages of 
1944 to 1943 


faritime Provinces ee. 586,653,024 $55,248, 640 + 31,404,384 108.8 
Jue bec @baeceveosseces 5,036,037,124 4,600, 898, 857 + 435,138,267 DOS ea 
MICATLO evscveccescene 8,029,104, 833 7,425,585, 732 oT: 605,919 5102 108.1 
prairie Provinces ....  3,425,412,803  2,366,588,296 + 1,058,824,507 144.7 
sritish Columbia ..... 1,177,836,398 945,745,704 + 338,000,894 124.6 
RAND TOTAL FOR CANADA 18,055,044,182 15,694,067,229 + 2,3560,976,953 115.1 
Table 3. = RELATION OF CHEQUES CASHED TO OTHER FACTORS 
SEASONALLY ADJUSTED eS a 194¢4 
SCONOMIC INDLXES April Nove Dec. Jani «Feb. March April 
Jank Debits 1935-392100.,. 15636 19544 164,43 171.6 172.4 18848 17534 
*hysical Volume of 

BUSIHESS ebbdsddiisers 286.9 242.9 248,8 24740 241.6 24748 = 
fommon Stocks 1935-392100 82.6 79.6 8045 8145 82.0 81.5 - 
oe ie) UPR LIb.4  Lyods 29.6 118.9 ASLO CC Ir9.4 
mployment in manufactur- 
| ing 19265100 Seer evsevcoe 2o0e9 2e000 Zoded 242 64 25645 23104 - 
Iholesale Priaes 19262100 98.9 102.4 102.5 102.5 102.7 103.0 - 
IRCULA TING MEDIA Millions of Dollars 
lank of Canada notes esses 71961 836.6 844.6 874,44 860.6 87544 897.9 
tirculation of Bank Notes 5520 45.8 44,4 43e1 41.8 40.8 3946 
total Notes in Hands of 
| MEPL soececsecnecese 664.2 16743 76028 79367 781.3 801.0 836.5 
lubsidiary Coin in Hands 

MTUDITC gece reesess's 4947 54.8 55035 5505 54.0 5425 55.4 
‘droulating Media in 
| Hands -of Public (m) .. 713.9 82261 816.1 84962 835.3 855-5 892.0 
QUATION OF EXCHANGE 
DC POSItS aseiseees 1,889.5 1,961.2 1,882.5 1,947.8 2,026.2 2,123.8 2,225.4 
emand Deposits RO oA Gs ¥,659e0 .2, 02608 Le6loec 729668 1,673.3 1,755.67 892.40 
fominion Government 

Deposits e@esecrerossee 168.5 20662 866.8 661-6 474.9 23504 144,7 
‘rovincial Government 
| Deposits eeeeceveaease 99-1 113,0 85.6 88.5 98.5 105.4 106.3 
lotal Deposits (Ml) weeee 3,816.1 4,107.1 4,454.2 4,394.6 4,272.9 4,216.3 4,368.4 
atio of Bank Debits to 

BOGGS Pele sevecces 106.7 144.0 108.9 102.7 98.5 88.3 95.8 
ank Debits + 12% P.. 

(M1V1) [he sauuvesehwee 45080. 6,653 5,457 5,077 4,734 5,370 5,131 
elocity of Bank | 

Deposits (V1) sscouces 1.20 1.62 1.23 1,16 1ell 1.27 1.17 
ank Debits less 5 large . 

SCH Ga Wags dassee | 859 1,270 1,100 880 910 «1,046 1,058 
ash Payments (MV) .ecece 998 1,553 Le 2T7O 1,147 959 1,266 Lene 
ash and Cheque Payments 

Mt w MV) Uses.-0000 5,578 8,206 6,627' 6,224 5,693 6,636 6,547 
adex of Cash and Cheque 

Payments sececocssecee 162.0 238.4 19265 180.8 165.4 192.8 184.3 
omey Supply (Ml + M) ... 4,530 4,930 5,271 5,244 5,108 5,072 5,260 


x Statistics of chartered banks apply to end of preceding month. 
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CHEQUES CASHED IN CLEARING CENTRES OF CANADA, MAY, 1944. 
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| The amount of cheques cashed in clearing centres of Canada rose 22,7 per cent 
a May over the same month of last year. The total was $6,653 million compared with 
6,424 millione Heavy payments on the sixth Victory Loan was the main cause of the 
arked gain of the month, Increases were shown in cach of the five economic areas exce™ 
ae Maritime Provinces, the gains in the Prairie Provinces and Quebec being of extensive 
roportionse 


i 
| 


Debits in the Maritime Provinces receded from $:151 million to $144 million, a 
scline of 4,2 per cent, The gain in the province of Quebec was from $1,422 million to 
1,906 million representing 34 per cent, Increases were shown in each of the three 
learing centres of the province, the rise in Montreal having been from $1,295 million to 
1,746 million, Eleven out of fourteen centres in Ontario recorded gains over the same 
pnth of last year, the aggregate having been $3,056 million against $2,603 millione 
hrked gains were shown in Toronto and Ottawa, the advance in the aggrogate of the 
rovince having been 14,8 per cent, 


| Nine of the ten centres of the Prairie Provinces recorded increase in this 
omparison, The total was $1,14) million against $833 million in May last year, a gain 
(no less than 37 per cent. Increases were shown in the three centres of British 
(lumbia, an advance of nearly 14 per cent having been recorded, The total in May was 
406 million against $356 million, 


| Marked increases were shown in the cheques cashed during the first Sive monvhs 
¢@ the present year over the same period of 1943, The gain in the Dominion total was 

i per cent or $3,590 million, The greatest increase was showm in the Prairie Provinces, 
‘ie advance having been from $3,199 million to $4,566 million. The increase was no less 
flan $1,367 million or 42.7 per cent. The gains in the Maritime Provinces and in the 
lovince of Quebec were 5 per cent and 15.3 per cent respectivelye The Quebec total 
mounted to $6,942 million against $6,023 million. The gain in Ontario was 9.9 per cent 
(* $997 million, the total in the first five months of the present year having beon 
{1,086 million, Cheque transactions in British Columbia rose 21.6 per cent to a total 
i $1,583 million in the first five months of the present years 


| Bank debits in May, after seasonal adjustment, recorded a gain of 28 per cent 
ger the preceding month. Marked increases were recorded in this comparison in each of 
lie five economic areas except the Prairie Yrovinces. Gains of 46 per cent and 42.5 per 
ent were shown in Quebec and British Columbia, respectively, The increasss in the 
Mritime Provinces and Ontario were 28,8 per cont and 34.8 per cent. Due to heavy trans- 
etions in connection with the sixth Victory Loan, the gains in Montreal and Toronto, 
‘ter the usual adjustment, ranged from 52 per cont to 59 per cente 


The money supply at the ond of April ws $5,399 million compared with $4,722 
rllion on the same date of last year, a gain of 14 per cent. Increases wore shown in 
ach of the four classes of bank deposits in the twelve-month comparison, the total 
sing from $3,984 million to $4,506 million. Circulating media in the hands of the publig 
onsisting of bank notes and subsidiary coin, showed a gaia of el per cente An increase 
< 13 per cent was recorded in the sum of the cashand cheque payments, the total in 
Mril having been $6,317 million, Bank debits including an ©i’owance of 12% per cent to 
“ver cheques cashed outside of clearing centres amounted to 95,131 million in April 
(mpared with estimated cesh payments of $1,186 million. 


The index of bank debits in.April:-was 175.4 against 156,6 in the same month 
lst year, The index.of common stock prices recorded a decline in this comparison, While 
nderate gains were shown in the index of the physical volume of busiue5s, employment in 
Mnufacturing and in wholesale prices and cost of living o 


The total of the Dominion and Provincial balances and demand deposits was ; 
\ 5253 million at the end of April. The cheques cashed agvinst such BEOg mies WAS vt, 508 
tllion during that month, the consequent turnover having been 1694.6 eee arn pey 
Foceding month was 2.04. Cheques cashed against savings epcounks were #199 mit 128 ate 
fril, the amount of the savings account at the end of the ino nth having been $2,254 milion, 
Te turnover was consequently «088 ageinst .089 in the preceding month. 
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ible 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 


CLNADA, MAY, 1944, WITH COMPARATIVE FIGURES FOR MAY, 1943 and APRIL, 1944. 


CHEQUES CASHED AGLINST INDIVIDUAL ACCOUNTS 


sowince and Clearing 


House Centres May, 1944 May, 1943 April, 1944 
a. v 


i\ritime Provinces - 
——— name 


Llifax TES Ge be Oded ev cces 
SHIGGON eeeeccecedosecevcecc 


Lint John Ceovoeorsresrseceooes 


tel = Maritime Provinces , 
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79,913,961 84,400 ,228 51,533,541 
21,736,891 18,698, 845 16,985,415 
42,636,945 47,494,191 31,036,674 

144,287,797 150,593,264 99,555,630 


jebec & 

yntreal @ceceereoevesorerens 1,746,391, 824 1,294,527,062 1,033, 562 , 678 
IEDC enevcecceseorccccccere 143,990,022 112,536,134 103,671,501 
PUEOOKO cecnsccecccccsoce 15,188,465 14,746,160 , 10,959 ,756 
tal -~ Quebec @Ceoeoseereseses 1,905,570,311 1,421,809 ,356 1,148,193,935 
itario - 

ANtfOrd secccervvesevccvecs 26,486,914 24,340,944 20,785,465 
IATNAM esecesecvccsccscscese 12,464,367 11,965,347 9,887,916 
rt William SCoecsestereosveons L7;73e ,6L3 13,557,741 11,486,485 
ES eeeoere 142,316, 561 140,398,253 106,883,635 
ngston @eeeveeersseeores eve 17,886,899 16,445,214 12,684,612 
DET (Gp eeccesccdedersee 40,376,314 37,049 ,313 20 040,932 
ndon @eeoeeovoeeoseooceoe secs 74,946,165 67 ,045 ,930 46,051,125 
TAWA geeveceseccveccvevecce 875,723,845 706,469,164 680 ,258, 631 
terborough Coerececvecerrs 14,581,378 14,732,299 11,697 ,007 
le Catharines Beeeeoveseoee 26,824,783 29,588,215 18,657,701 
rnia Cooeesrrereesevescese 19.,163.,91.6 18,269,670 13, 802 , 674 
dbury Seererorccccessorees 11,307 ,324 9,755, 859 8,676,337 
ronto Coveeorneserveverenven 1,674,480,729 1,467,270, 509 923,987 ,278 
ndsor Coerereroasceseecres 102,108,005 105,614,631 82 , 839 ,463 
EMME Ontario scoveccscevs 3,056,399, 818 2, 662 , 503,089 1,967,239 ,267 
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airie Provinces - 


‘andon COCO TE LAEHHEH EE FE REO 9,304,985 7,505,954 7,275,260 
MEY cencccvncvcoerccsese 159 ,447 , 567 109 ,269 ,102 125,667,390 
monton SCHRCAE Cod HOCH RCE OES 85,740,011 91,680,259 89,530,174 
MMS cicceecccsscceses 10,201,161 8,192,712 9,816,312 
idicine Hat eeetoveeeresocer 5,879,505 5,517 ,906 . 6,296,345 
lose Jaw ee ey as een e 17 172,609 12,022 ,083 12,607 ,939 
WME UbSrt vc cceseccecscce 8,194,838 5,117,881 6,738,597 
MGC oi cc bsccccovccce 104,081, 886 76,284,294 131,076,000 
We. SG hcde be oceee 25,466,295 19,428,942 21,217,949 
nnipeg Beesoeeeoereasev exes 715,307,839 497,763,189 648,370,205 
| nc cement ange a PRS SSS sap CaS SSSA 
tal ~ Prairie Provinces +s. 1,140,736,696 832,782,322 1,057, 596,169 
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itish Columbia - 


w Westminster oeesesveneee 17,313,907 14,092 ,987 13,235,903 
ei oi accida ds ess 330,819,740 288,640,268 237,119,567 
_ RR aaRae 57,489,093 53,289,494 38,321,903 


sal » British Columbia ee. 


405,622,740 


356,022,749 
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288,675,373 
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AND TOTAL FOR CANADA cosce 


6,652, 617,362 


5,423,710,780 


4 561,260,374 
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: CURRENT ACCOUNTS SAVINGS ACCOUNTS 
 GReeeld Moy, 1944 April, 1944 May, 1944 April, 1944 
v ® ® 
aritime Provinces oe. 134,322,951 94,639,757 9,964,846 4,915,873 
JEDEC peveveresevveve 1,795,303 ,630 1,092 ,905, 694 110,466, 681 55,288,241 
AtOTLO ecccessocecece 2,896,600,365  1,880,173,443 159,799,453 87 ,065, 824 
rairic Provinces vee. 1, 102,364,366 1,028,661,671 38,372,330 28,934,498 
ritish Columbia eveee 370,229,833 266,096,124 35,393, 607 22,579,249 
MAND TOTSL FOR CANADA 6,298,620 ,445 4,362 ,476, 689 $53,996,917 198,783,685 

d First Five First Five Increase (+ Percentage of 
fee TOTALS Months of 1944 Months of 1943 Decrease (~) 1944 to 1948 
iritime Provinces oe. 530,940 , 821 505,841,904 + 25,098,917 105.0 
1EDEC ccocccccavccrcoce 6,941, 607,435 6,022 ,708,213 + 918,609 seer tL Bee 
WGAYLO cocccecocccres 11,085,504,651 10,088,088, 821 + 997,415,830 109.9 
rairic Provinces eees 4,566,149 ,499 w,099,070, 618 + LygseGur7elous 142.7 
eitish Columbia eeces 1,583 ,459 ,138 1,301,768,453 + 281,690,685 121.6 
UND TOTAL FOR CANADA 24,707,661,544  21,117,778,009 + 3,589,683,535 117.0 

Table 3, = RELATION OF CHEQUES CASHED TO OTHER FACTORS x 
“ASONALLY ..DJUSTED es cam a a EOE TN 
(ONOWIC INDEXES conte Dec, Jane Hebe March April 
ink Debits 1935=39=100 oo. 156.6 164.3 171.6 17204 188.8 17544 
iysical Volume of Business 235609 24868 2470 24166 2478 23945 
namon Stocks 1935398100 . 82 6 8065 81.5 8220 81.5 7903 
ist of Living 1935392300, 11746 119.23 119.0 118.9 119.0 11961 
iployment in manufacturing ; | | 
| USZELLOO sesiiisoeces 22549 233.8 24265 236.5 25164 22 Tad. 
iolesale Prices 19262100 . 99,0 102.5 102.5 1027 103.0 102.9 
‘RCUIA TING MEDIA Millions of Dollars 
nk of Canada notes essere 74461 £7404 660.6 875.4 897.9 915.3 
reulation of Bank Notes . 53 92 4Sel 41.8 40.8 59.6 36.6 
tal Notes in Hands of © 
| Public @eeoeevoeovenveaeae 687.5 T9367 Tolsd 801.0 836.5 BSoTrien 
‘bsidiary Coin in Hands of . 
| Public @COCCKE reed EC® 49.8 5535 5440 5469 5561 556f 
reulating Media in Hands | 

Be PUbLIC (m) seccece 737 93 849.0 835.3 855.3 891.6 892 9 
ATION OF EXCHANGE 
IEE DGDOSALS. cocsvccocos. 1492603 1,947¢8 2,026.62 2,123.8 2,225.4 2,253.7 
Mend Deposits secesesccece 12,8002 1,696.8 1,673.5 1,753.7 1,892.0 1,987.4 
inion Government Depesits 14440 661.6 47449 23304 144.7 146.6 
ovincial Government 

Deposits Peelisceevees 113.3 88,5 98.5 105.4 106.3 118.4 
‘tal Deposits LATA 'o in Gore ote 3,983.67 4,394.56 45272 09 4,216.3 4,368.4 4,506.3 
‘tio of Bank Debits to 

Deposits Pele. eeveoee 102 2 110.4 105.6 99.8 109.3 101.2 
nk Debits + 124 PeCe (MV) 4,680 6.457 5,077 4,794 5,370. 5,131 
locity of Bank Depogits(V1) "2635 4924 1,19 1.12 1.23 1.14 
ink Debits less & large 

CONtYES seccoer.coeges 859 1,100 880 910 1,046 1,038 
Sh Payments (MV) secccses 988 1,223 1,156 1,119 1,277 1,186 
‘sh and Cheque Payments 
EMMETT UY) coeccccscvess 5,568 6,680 6,232 5,853 6,647 6,517 
dex of Cash ond Cheque 

Payments On ee 161.7 194.0 181.0 17020 195—1 185.5 
iaey Supply (Ml +O) evcoe 4,722 5,244 5,108 5,072 5,260 §,399 


nnn nee aE SE NER RAanSOS ERNE 


« Revised so as to place statistics of bank notes and subsidiary coin on the same 


date. 
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CHEQUES CASHED IN CLEARING CENTRES OF CANADA, JUNE, 1944. 


The amount of cheques cashed in clearing centres was 20 p.c. greater in June than 
n the same month of last year. The total was $5,219 million against $4,350 million, the 
ain being no less than $869 million. The increase in the Maritime Provinces was of 
elatively moderate proportions, marked gains being shown in each of the other four 
— areas. The gain in the Maritimes was from $98 million to $105 million, amounting 
[@) ° PeCe 


A marked increase was registered in Montreal, the total rising from $1,139 
illion to $1,434 million. The total for the province of Quebec was $1,598 million, a 
ain of more than 24 p.c. Nine of the fourteen centres in Ontario recorded gains in this 
omparison the total for the province rising from $1,928 million to $2,247 million. The 
ain was $318 million or 16.5 pec. 


Gains were generak in the ten centres of the Prairie Provinces, the total for 
innipeg rising from $478 million to $586 million. The total for the area was $958 million 
gainst $779 million a gain of nearly 23 p.c.e Cheque transactions were larger in British 
lolumbia than in the same month of last year, the total having been $313 million against 
Pee million, an increase of 21.8 p.c. 


omparison with the first half of 1943 


Bank debits in the first half of 1944 rose to $29,927 million compared with 
25,467 million in the same period of last year. The increase was 17.5 p.c. or $4,460 
illion. The greatest increase for the five economic areas was recorded in the Prairie 
rovinces. The total in this area rose from $3,979 million to $5,524 million, the increase 
sing no less than $1,545 million or 38.8 pec. The gain in the Maritime Provinces was 5.3 
«c. the total in the first half of this year having been $635.9 million. The gain in the 
rovince of Quebec was 16.8 p.c., the total in the first half rising from $7,310 million 

0 $8,539 millions The total cheques cashed in Ontario were far larger than in any other 
rea, the amount in the first half of the present year having been $13,332 million, a gain 
f 10.9 pec. The increase in British Columbia was 21.7 p.c., the total in the first half 
aving been $1,896 million. 


omparison with May, 1944, after seasonal adjustment 
i ae a er EN EE 


Nia Qwing to the particularly high level of cheque transactions in May of the 
resent year due to heavy payments on the Sixth Victory Loan, bank debits in June recorded 
|decline of 21.2 psc. after seasonal adjustment. Declines were general in the five 
yonomic areas and in the four principal cities. Declines in the Maritimes and in Quebec 
are 22.3 psc. and 16.9 p.c., respectively. The decline afters easonal adjustment in 

atario was 25 p.c., Toronto showing a recession of 19.2 p.c. The drop in the Prairie 
rovinces and in British Columbia was 12.8 p.c. and 30.7 pice, respectively. 


Cheques cashed against current accounts including Dominion and Provincial 

lances and demand deposits amounted to “4.996 million during June compared with $4,173 
iLllion in the same month last year. The current deposit liabilities of the banks amounted 
‘> $2,756 million at the end of the preceding month. Cheques cashed against notice deposits 
mounted to $223 million in June compared with $177 million in June last year. The notice 
2posits amounted to $2,094 million on May 31st. 


| Indexes indicating the volume of business were at a higher level in Mgy of this 


ear than in the same month of 1943. The index of the physical volume of business moved 

9 more than 4 points to 256.0 while the index of employment in manufacturing on the base 
°? 1926 showed a slight betterment at 221.2. Common stock prices were at.a lower position 
‘ile minor gains were shown in the index of the cost of living and wholesale prices. 


: The money supply was $5,915 million on the latest date for which data are 
vailable compared with {4878 million on the same date of last year. Deposit liabilities 
°? the banks advanced from $4,152 million to nearly $4,850 million during the same 
aterval. The circulating media in the hands of the public consisting of bank notes and 
f subsidiary coin rose from $725 million to $865 million. The sum of the cash and cheque 
ayments were computed at $9,036 million against $7,342 million of which the bank debits, 
creased by 125 pec. to cover transactions outside clearing centres, rose from 36, 102 


lillion to $7,484 million. 
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Table 2, - CHEQUES CASHED BY TYPE OF ACCOUNT AND BY ECONOMIC AREAS 
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ee ee 


CURRENT ACCOUNTS 


= 


ECONOMIC AREAS June, 1944 May, 1944 June, 1944 
Moritime Provinces ... 99,175,872 134,322,951 5,775,381 
DRESS “cece secs e seve 1,518,593, 864 1,795,103 ,630 77,982,253 
Ontario seevessecersee 2,152 627,500 2,896 ,600 ,365 93,885,677 
Prairie Provinces .... 933,245,100 1,102 ,364,366 24,312,849 
British Columbia ...., 291,385 ,073 370,229,133 21,368,064 
practi aeeaencachape ie neither diana raasice det tabs 
GRAND TOTAL FOR CANADA 4,996 ,027,409 6,298,620,445 233,324,224 
CUMULATIVE TOTALS First half. First half - Increase (+) 


laritime Provinces ,., 
Quebec eee tooeoeeeerene 
BIOS adgcccesoucss 
Prairie Provinces ,..., 
British Columbia ...., 


GRAND TOTAL FOR CANADA 


year of 1944 
635,892 ,074 
8,539, 183 ,552 
13,532 ,017,828 
5,523,707,448 
1,896 ,212 275 


29,927,013,177 


year of 1943 Decrease (-) 
604,021,298 + 31,870,776 
7,309,699,049 + 1,229,484,503 
12 016,508,449 + 1,315,509.379 
3,978,675,193 + 1,545,032 ,255 


1,658,482,554 + 337,729,721 


25,467,386,543 + 4,459,626 ,634 


Table 3. - RELATION OF CHEQUES CASHED TO OTHER FACTORS x 


3 1944 


SEASONALLY ADJUSTED 194 


ECONOMIC INDEXES 
Bank Debits 1935-39100 ... 
Physical Volume of Business 
Common Stocks 1935-39-=100 , 
Cost of Living 1935-39100, 


Employment in manufacturing 


19262100 bee od ebevod 
Wholesale Prices 1926-100 , 


May. Jang Feb, March April May 
183.0 17116 17244 188.8 175,4 204.8 
231,8 247,40 241,6 247.8 20965 236.0 

83,7 8145 82.0 81,5 79.65 79,9 
118,1 11940 118.9 249 20 1191 119,2 
22049 242 44 236 25 231,4 Catal 221.2 

9943 10245 102.7 103.0 10 Pa 102 ,5 


~ SAVINGS ACCOUNTS 


May, 1944. 


9,964,846 
110,466,681 
159,799,453 
38,372,330 
35,393,607 


353,996,917 


Percentage of 
1944 to 1943 


105.3 
116.8 
110,9 
138.8 
te Let 


117,56 
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| ___~" "5 s ssn  nm  naed 
Millions of Dollars 


Bank of Canada notes ...... 74668 BAUjo”” «= BTOLA CO SOT Ta he Ieee Meno aa ae 


CIRCULATING MEDIA 


Circulation of Bank Notes , 51,3 41,8 40,8 39,6 38,6 37,4 
Total Notes in Hands of 
BUUTAACT pce ck dvietceces 674,8 781,3 801,0 836.5 837.2 809.5 
Subsidiary Coin in Hands of 
EC L2O 5 neste vecv ee 50.4 54,0 54,3 55,1 mop a | 55 4 
Circulating Media in Hands 
Bee LLC (Mm) yas ee 120 9c 835.3 855.3 891,6 892.9 864,9 
RQUATION OF EXCHANGE 
MED acOSItS ...05.0.0.. «1, ?See0 a ,0e0ue 2,120,0 c,ecby4  ayeooay 2,093.9 
Mimend Deposits .cesecoesss 1,451,6 1,673.3 1575357 1389290 1,987.4 1,711,4 
Dominion Government Depcsits 887.4 474.9 233 .4 144.7 146.8 952,8 
Provincial Government 
DEVOBLUS osos's ose 8043 98.5 105,4 106 3 118.4 91,5 
Total Deposits (M1) ....... 4,151.6 4,272.9 4,216.3 4,368.4 4,506.3 4,849.6 
Ratio of Bank Debits to 
Deposits P.C. ses. 130,6 105.6 98,8 109.3 101.2 178 
Bank Debits + 123 P.C. (MIV1) 6,102 55077 4,734 5,370 5,131 7,484 
Velocity of Bank Deposits(V1) 1.47 1,19 1,12 1,238 1,14 1,54 
Bank Debits less 5 large 
SER GLOD <seine’o'y o'e' a6 1,169 880 910 1,046 1,038 1,510 
Cash Payments (MV) .......4 1,240 1, 156 1,119 Lor 1,186 1,552 
Cash and Cheque Payments 
(MIV1 + MV) ...... 7,342 6,232 5,853 6,647 6,317 sda 
Index of Cash and Cheque : 
| PAVINGNUS “Yi pb cases 213,35 181,0 170.0 19341 185.5 262 45 
Money Supply (Ml + M) ..... 4,878 6,108 5,072 5,260 5,899 5,915 
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X Revised so as to place statistics of bank notes and subsidiary coinvon the same 
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CHEQUES CASHED IN CLEARING CENTRES oF CANADA, JULY, 1944 
15 ai aa en ae ncn Ale lonrieeebics Leth teen Micke  T 


Cheques cashed against individual accounts recorded an increase of dy eee Cig 
July over the same month of last year. The total was $4,733 million compared with 
$4, 406 million, Advances were shown in each of the five economic areas, The greatest 
percentage increase occurred in the Prairie provinces, the amount having been $936 
million against $765 million in the same month one year ago, The increase was no less 
than 22.3 p.c. An even greater percentage advance was shown in Winnipeg, the upward 
movement having been from $465 million to $574 million, 


The Maritime provinces recorded an appreciable increase in the amount of 
cheques cashed, gains being shown in Halifax and Saint John, The total was $104 million, 
an increase of 3.3 p.c, over July of 1943, Increases of 5.1 p.c. and 5,6 p.C. were 
shown in Montreal and the province of Quebec, respectively. The total in July was 
$1,385 million against $1,310 million. Gains were shown in Montreal and the city of 
Quebec, the increase in the former having been fron $1,194 million to $1,256 million, 
One half of the fourteen centres in Ontario recorded advances during the twelve-month 
interval, The gain in Toronto was from $1,101 million to $1,115 million, an increase 
of1,2 p.c. The aggregate for the province was 2.9 p.c. greater at $2,011 million, 
Nine of the ten centres in the Prairie provinces showed gains in July over the same 
month of last year, the total having been$936 million against $765 million, New 
Westminster and Vancouver recorded gains in this comparison, the total for the province 
rising 8,4 p.c, to $297 million, 


Comparison with the First Seven Months of 1943 , 
Ss ene ne ee NET 


The amount of cheques cashed in the first seven months of the present vear was 
$34,460 million compared with $29,873 million. The consequent increase was $4,586 
Million or 15,4 p.c, The greatest percentage increase among the five economic areas 
@ccurred in the Prairie provinces, debits having risen 35.7 pic, 


Important gains were also shown in Quebec and British Columbia where the 
increases were 14,3 p.c, and 18,5 p.c., respectively, The total in Quebec during the 
first seven months of the present year was $9,855 million, a gain of $1,235 million 
Over the same period of last year, In British Columbia the advance was from $1,833 
Million to $2,172 million, The increase in the Maritime Provinces was 4,3 p.c, to 
$735 million, The Cheques cashed in Ontario during the first seven months amounted to 
$15, 259 million exceeding by a considerable margin the total for any other economic 
area, The gain was 9.2 p.c. or $1,288 million, 


Debits Against Current and Savings Accounts. 


| Cheques cashed against current accounts were $4,533 million in July against 
$4,996 million in June, The decline in debits against notice deposits was fron $2233 
Sillion in June to $200.7 million in July. 


foney Supply and Payments. 


| The money supply revised in the present report by the addition of Dominion 
tovernment and other deposits with the Bank of Canada was $5,776 million at the end of 
June compared with $4,955 million on the same date of last year, The deposits showed 
‘@ain of 15.6 pc. during the twelve-month period resulting in a total of $4,866 
Ullion, The circulating media in the hands of the public including bank notes and 
Wbsidiary coin rose 22 p.c, to $909,8 million, It is estinated that the cash and 
‘heque payments rose during the same interval from $6,132 million to $7,351 million, 
‘gain of 19,9 p.c, The increasesin cash payments and payments by cheque were 25 p.c, 
bi 18.8 p.c., respectively. 
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Province and Clearing 


House Centres 


Maritime Provinces - 


Total - Maritime Provinces , 


| Quebec - 
Montreal 
Que bec vibe 


Halifax duces 


Moncton a 


Saint John 


Sherbrooke ; 


Total -— Quebec 


Ontario - 


Hamilton 


Brantford ae 
Chatham en 


Fort William 


Kingston 


Ottawa 
Peterborough 

St, Catharines 
Sarnia eich 
Sudbury 
Toronto 


oeee 


ere co ee 


oo 6 @ @ 


mencasor  ....- 


Total - Ontario 


oer eee ee eevee 


eoeee eevee rve 


eeoerereeereeae 


Prairie Provinces - 


Brandon 


Edmonton 


Lethbridge 


Medicine Hat 
Moose Jaw : 
Prince Albert 


Regina sas ang 
Saskatoon .,... 


Winnipeg 


BELEATY 2.20, 


Mable 1. - CHEQUES CASHED AGAINST INDIVIDUAL 
CANADA, JULY, 1944, WITH COMPARATI 


© ee Ge eeeorkts oereeee 


Kitchener Ko eee 
London Pree. 


‘ 
oeoeeveaereer vee 


oeee eve eeceree 


Total - Prairie Provinces 


British Columbia - 


New Westminster 
Vancouver 4 SE us 


Victoria 


oe ee 


Total - British Columbia 


a ee 


JULY, 1944 


$ 


55,805, 648 
16, 506, 546 
31,995,713 


104,307,907 


1, 255, 759,996 
117, 297, 665 
11, 530, 953 


1,384, 588,614 


20,379, 221 
11, 267,642 
13,174,594 
111, 270, 404 
12,883,178 
20,088, 408 
57, 568,804 
517,995,141 
10,858,046 
17,716, 666 
14,762,575 
9,086, 644 
1,114, 726,619 
79, 228, 730 


2,011,006,672 


7,815,794 
121,007,715 
83,625, 732 
9,036,865 
5, 245,759 
11,961, 212 
6,650,077 
95,157, 653 
21,577,028 
574, 067, 229 


936,145, 062 


14, 365, 767 
247,094, 273 
35, 953, 243 


297, 413, 283 


JULY, 1943 
$ 


52, 923, 526 
19,216, 929 
28,797,806 


100, 938, 261 


1,194,331, 675 
104, 441, 513 
11, 671, 601 


1,310, 444, 789 


19,149,196 
10, 620, 120 
10,018, 479 
118,507,561 
13, 333,978 
21, 563,860 
47,740, 620 
476, 608, 587 
12,320,042 
20,513,529 
15, 372,076 
8,495,086 
1,101, 244,799 
79, 484, 362 


1, 955,042,195 


6, 766,819 
91, 253,326 
85, 201, 336 

7,906, 943 

5,023,725 
a Napa acic 

4,735,108 
69, 534, 929 
18, 223,180 

464, 969,750 


765, 147,849 


12, 587,008 
215,577,641 
46, 208, 332 


274, 372, 981 


'GRAND TOTAL FOR CANADA .... 


| 
| 


4,733,461, 538 


4,405, 946,075 


ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
VE FIGURES FOR JULY, 1943 and JUNE, 1944, 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


JUNE, 1944 


$ 


53,488, 354 
19, 302,195 
32,160, 704 


104,951,253 


1, 434, 023, 848 
150, 929, 309 
12, 622, 960 


1, 597,576,117 


20,878,372 
10, 550, 396 
12,475, 749 
108,867,746 
12, 263, 484 
21,066,603 
59,791,765 
534,073,112 
12, 350,915 
19,615,955 
16,839,382 
9,270,552 
1, 333,798,175 
74,670,971 


2.246,513,177 


7,159, 461 
121,015, 291 
83,899, 743 
12,131,409 
5, 202,843 
11,837, 990 
6, 296,733 
102, 654,360 
21,043,605 
586,316,514 


957, 557, 949 


14, 546,278 
248 , 063,852 
50,143,007 


3124 (55,137 


5,219,351, 633 
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Table 2, 


5 x 


ONOMIC AREAS CURRENT ACCOUNTS 
. July, 1944 June, 1944 
$ $ : 

_ Frovinces ,., 99,582,065 99,175,872 
Quebec 6... ......... © 1,316,265, 918 1,518,593, 864 
Ontario seeeseeeace  1,927,460,910 2,152,627, 500 
Prairie Provinces  .., 913,595,153 933,245, 100 
British Columbia ....., 275,083,725 291,385,073 
GN TOTAL FOR CANADA,  4,532,787,771 _4,996,027,409 


CUMULATIVE TOTALS First seven 


in i tt es sets i ee. ee 


(Q) 
(2) 
(3) 


Revised, 
End of month, 


Canada, 
(4) V assumed to de 116.5 pc. of Vr. 


i 


First seven 


~ CHEQUES CASHED BY TYPE oF ACCOUNT AND BY ECONOMIC AREAS 


SAVINGS ACCOUNTS 


July, 1944 June, 1944 
$ $ 
4,725, 842 5, beood 
68 , 322, 696 Tt, 982,000 
83, 545,762 93,885,677 
22,549, 909 24,312, 349 
21,529, 553 21,368,064 


200,673,767 223,324,204 
Increase + Percentage of 


months of 1944 months of 194% Decrease — 1944 to 1943 
Maritime Provinces .., 735, 474,139 704,959,559 + 30,514, 580 104,3 
Quebec «sees esses. = 9, 855, 449, 470 8,620,143,838 + 1,235,305, 632 114.3 
Ontario = .....sseeeee. 15,259,478, 738 13,971,550,644 + 1,297,998, 094 109,2 
Prairie Provinces ,,, 6,437,302, 601 4,743,823,042 + 1,693,479,559 fepe Tf, 
British Columbia .... 2,172,096,000 1,832,855,535 + 339,240,465 118,5 
GRAND TOTAL FOR CANADA, 34,459,800, 948 29,873,332,618 + 4,586,468, 330 115.4 
Table. 3, = RELATION OF CHEQUES CASSED TO OTHER FACTORS 
SEASONALLY ADJUSTED Romges rae OME We ae 
RMCONOMIC INDEXES June Fed. Mar ch April May June 
Bank Debits, 1935-39-100 .,... 147.5 17 oO. 2 182,68 175, 4 224.5 176.9 
Physical Volume of Business .,, 232.4 241,6 247.8 239,5 241.8 238 ,8 
Common Stocks, 1935-39=100 .., 86,3 82.0 61,5 79,3 79.9 83,7 
Cost of Living, 1935-39=100 .., 118,5 118.9 119,0 119,1 L192 119.0 
Employment in manufacturing 1926-100 eal Ri 236,5 231.64 227 ok Selee 21BLy 
Wholesale Prices, 1926-100 ..., 99.5 Oe. 2 106,,0 102.9 102.5 LOe75 
Table 4, - EQUATION OF BXCHANGE(1) 
1943 19 4.4 
| June Feb, March April May June 
Circulating Media (2) Millions of Dollars 
Bank Notes in Circulation - 
OT peice Dee hen hee A 897,9 915.2 911,5 920.5 
Meertered Danks ............ Sea 49.8 40.8 39,6 38.6 37.4 36,6 
Notes in hands of public ......., 693.6 801,0 S3605 837.2 809.5 853,1 
Subsidiary coin in hands of public, Blue 54,3 55 pl! 5567 55,44 56,8 
Total Circulating Media in hands of 
public SY <p ehh DR isd PAs 855.3 891.6 892.9 864,9 909.8 
Deposits (2 : 
Deposits with Chartered Banks ~ 
Dominion Government Aa wees Gar SCOye ate et 144.7 146.8 95298 699,9 
Provincial Government ...ceceuce 93,3 105,4 106,38 118,4 OTe 100,6 
BU. 5 lee aS a ve vs pale ets s beh OOO L75S, 7 1.6980 Taya OL ie eens 
ee AN ev eee TOR, l “Ry laos eh .eeb.e eyes) ue, Coser a uaa 
BM Ps sane seca. ssseseseey4,100,9 4,216,3 4,368.4 4,506,353 4,849.6 4,835.7 
Deposits with Bank of Canada - 
Dominion Government ........ ios 90.1 40,1 65,8 24.6 101.8 8.2 
Mer ..,... a6 PB Se eee Ot dae loce 31,5 aes) 17.4 26.6 22.0 
rae bite. Save che: BIOOse 71,6 88,6 42,0 128,4 30,2 
Total Deposits (Mj) ....... ; 04,210,1 4,287.9 4,457.0 4,548.3 4,978.0 4,865.8 
Money Supply (M+M,) .,.... »024,954,9 5,143.3 5,348,7 5,441,2 5,942,9 5,775.7 
Cash and Cheque Payments 
Bee Dedits ....... ene 10004,349.6 4,208,0 4,773.3 4,561.3 6,652.6 5,219.4 
Jank Debits less 5 large centres ,. 951,5 910.0 1,045.9 1,038,0 1,309.9 1,083.1 
Estimated total cheque payments 3) 
ae LNA See .+45,081.7 4,669.9 5, 56652, 5¢277. lat yreaem wepooe,!7 
Velocity of deposits (Vj) Peek 1,21 1,14 es Lek 1,55 1.24 
Cash Payments (4 ‘7 aoe oveetsQ50,.1 12y.585.9 1, cob. ee eG. onal See Omen ee 
Sash and Cheque Payments(MV + M1V1)6,131,8 6,005.8 6,864.4 6,483.4 9,287,4 7,351.4 


: 1 hed outside of clearing centres and 
Including allowance of 125 p.c,. for cheques cas 
Beinatea debits against accounts (except accounts of other banks) with Bank of 
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CHEQUES CASHED IN CLEARING CENTRES oF CANADA, AUGUST, 1944 


Ae IL Ra 


Cheques cashed against individual accounts were 12,7 p.c. greater in A t tha 
the same month of last year, The total was $4,532 million hint Bie $4,020 Bp pls” 
ago, increase was shown in each of the five economic areas and greater activity was 
indicated in 29 out of 33 clearing centres, The gain in the Maritime Provinces was 667 
peCey cach of the 3 centres participating in the advances, The total was $97.8 million 
against $91,7 million one year ago, Cheques cashed in Montreal rose from $1,097 million 
to $1,147 million, the increase in the provincial total having been 6 p.c. Increases were 
shown in Quebec and Sherbrooke, the advance in the Provincial totel being from $1,216 
pillion to $1,289 million, Eleven of the fourteen centres in Ontario recorded gains over 
the same month of last year. The provincial total was $1,937 million against $1747 miligog, 
again of 10.9 p.c. Debits in Toronto rose from $879 million to $1,053 million, Increases 
were general in each of the 10 clearing centres in the Prairie Provinces, The aggregate 
for the economic area rose no less than 28,5 p.c, to $911 million,An increase of $139 
million was shown in Winnipeg where the total rose from $420 million to $559 million. 
Advances were shown in two of the three centres of British Columbia, the result being an 
- of 15.4 pec, In the provincial total the increase was from $257 million to $297 
n ONe 


Comparison with the First Hight Months of 1943. 


Bank debits at $39,192 million in the first 8 months of the present year recorded an 
increase of $5,299 million or 15.6 p.c. over the same period of last year, The total for 
the present year was greater than in any similar period, The Prairie Provinces took prece- 
dence among the economic areas in the percentage advances achieved in the first 8 montis, 
The increase was from $5,453 million to $7,371 million a gain of 35 p.c. or $1,918 million. 
Cheques cashed in the Maritime Provinces rose from $797 million to $838 million, a sain of 
5.2 pecs The increase in Quebec was $1,377 million or 14 p.c, the total in the first © 
months of the present vear having been $11,213 million, Rising from $15,718 million to 
$17,280 million, the gain in Ontario amounted to 9.9 p.c, or $1,562 million, The increase 
in British Columbia was 19,2 pic. or $400 million, resulting in a total of $2,491 million. 
in the first 8 months of the present year. Cheques cashed against current accounts wore 
$4,359 million, the deposits at the end of the preceding month having been $2,451 million 
including the Dominion and provincial balances and demand deposits. Cheques cashed against 
notice deposits amounted to $172,8 million, such deposits having been $2,265 million at 
the beginning of the month, 


Comparison with July, 1944 after Seasonal Adjustment, 

The amount of cheques cashed in July last was $4,733 million, a considerably greater 
amount than in August. After seasonal adjustment, however, an increase of 4.2 peC, was 
indicated, Cheques cashed after the usual adjustment recorded minor increases in each of 
‘the five economic areas except British Columbia where the gituation was practically un- 
changed, The decline in the Maritime Provinces was less than normal for the season, an 
increase of 2.5 per cent having been indicated in the adjusted totals, while the decline 
in the provincial total of Quebec was from $1,385 million to $1,289 million... After the 
seasonal adjustment an increase of 1.5 psc. was indicated, 

The adjusted gains in Toronto and in the aggregate for Ontario were 2 p.eC. and 5.1] 
PeCey respectively, An increase of 6 pec. was recorded in Winnipeg while the total for 
the Prairie Provinces was 3.2 p.c. greater, 


Zguation of Exchange. 


The money supply at the end of July was $5,694 million against $4,792 million on 
the same date of last year, The circulating media in the hands of the public consisting 
of notes and subsidiary coin rose from $771 million to $913 million during the same 
interval while the deposits of the chartered banks and two classes of accounts with the 
‘Bank of Canada rose from $4,021 million to $4,781. It is estimated that the cash and 
‘cheque payments were 5.3 p.c. greater during July than in the same month of 1943, the 
‘total for the latest period having been $6,622 million. 
ulk of monetary transfers are now 
ely the "small change of Gommerce", 


Ps 


In advanced industrial societies, the great bd 


‘made throuch the banks, money being regarded as’ mer | + Pinal 
Mes been cstimated that from 80 p.c. to 90 p.c, of the business transactions in Canada 


ios ; tively small proportion. 
are financed by cheques, actual money being used only for a rela : 

It follows that the aggregate amount of the cheques paid through the banks and charged 
|to accounts, within a given country, represents a large sample of the volume of trans- 


| actions. 
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TABLE_Le—~ CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
oo CANADA, AUGUST, 1944 WITH COMPARATIVE FIGURES FOR AUGUST, 1943 and JULY, 1944. 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


province and Clearing 
House Centres 


Maritime Provinces = 
ee 


Halifax eer vee ereee eer eereeene 
Moncton PoeCeHeCeeeoveeererecos 
Ten G JOMN cevovecccsccaseces 


Total = Maritime Provinces . 
Quebec = 
““Yontreal eerverveoeevreesroecsen 


Quebec eseeeoreeserrecseoeeeses 
Sherbrooke evereovereseeeeeeve 


Total - Quebec ez oeC eee eeeseDs 


AUGUST, 1944 


AUGUST, 1943 


JULY, 1944 


3 : 
50,889,946 48 ,841,939 55,805,648 
18,035,473 16,252,428 16,506, 546 
28,909,564 26,628,486 31,995,713 
97,832,983 91,722,853 104, 307, 9 907 

15147, 212,907 1,097, 225,450 1,255, 759,996 
129,658, 983 108,011,085 117,297,665 
11,860,263 10,497, 266 11,530,953 

1, 288,732,153 1,215, 733,801 1,384, 588,614 


LL ELLIE LLL LALLA OLED LL LO LTE CEL CTCL LLL LEE L GEE CLCLEE G LOCAL CL CTO OLE LE LE CLL L LD AD 


Ontario = 
Brantford @veecereserdseorervrose 
Chatham Cooder eoereserecnnoees 
Fort William eee eoeeceoeoerererea 
MINOT) le 9 b'o'o 0 00 6 0 0 6's tv'e o's 
Kingston eecevseccsecncresves 
MCELOHION cocvepeccessvcveve 
MTOM “peevesecevececerccensc 

| Ottawa ee ee ee ee ee 
BeGCOLDOLOUEh veccccreecosvce 
BMENUAGHEYINOS seecccccesicves 
TTA Ser vvecdecrtesvsevccoe 
MODUL Y scvesvevccosvcossces 
Toronto eeoeeverreoeeresresneeres 
MUS OL Grtcevescotcoecssseecy 


Total - Ontario eeoerecsecpoesn 


Prairie Provinces ~ 
Brandon eoeneecererrevresseoee 
Calgary cocsvcsceroveveccces 
Edmonton ecoeeoeovevreeeeeeeee 
Lethbridge sessecescvesvecns 
Medicine’ Hat eeooveveerecer ven seone 
| BG JEW vedconecoevecovecs 
Merce Albert ereceoscsccvce 
MEET, octvccvsccnneervedere 
| Saskatoon eooueeeererevrexre eee 
MEITIADOL cesccvcccesercvsnce 


Total - Prairie Provinces” es 


wae 


British Columbia o 
New Westminster iiewason tere 
Vancouver e@eoecvceoevvovevere eevee? 
Victoria Coeovereese oe aero eee 
| Total = British Columbia ae-e 
| 
GRAND TOTAL FOR CANADA eeeccess 


| 


{ a 


18,324,677 17,416,595 20,379,221 
10, 863,940 9,095,425 11,267,642 
22,603,745 10,666, 238 13,174, 594 
100,634,423 94,858,431 111,270,404 
12,756, 788 11,397,883 12,883,178 
20,073, 548 18,436,932 20, 088, 408 
43,630,864 41,268,419 57,568,004 
583, 510, 527 537,475,573 517,995,141 
11,345,606 11,594,423 10,858, 046 
EW dh a ald ay 20,650, 183 17,716,686 
15,681,160 13,405,614 14,762, 575 
9,164,794 8,008,352 9,086,644 
1,052,674, 835 879,158,032 1,114,726,619 
78,930,700 73,235,045 701228700 
1,937,322, 864 1, 746,667,145 2,011,006,672 
6,885,874 6,357,410 7,815,794 
118,187,701 89,804,797 121,007, 715 
89, 824, 844 82,762,584 83,625,732 
8,968,757 7,460,299 9,036,865 
5,116,278 4,937,758 5,245,759 
15,167,587 12,335,741 11,961,212 
6,548,134 4,857,146 6,650,077 
79,936,627 61,575,995 95,157,653 
21,004, 943 18,295,963 21,577,028 
559,313, 507 420,344,711 574,067, 229 
910, 954,252 708,732,404 936,145,062 
14,802,765 12,380, 058 14,365,767 
242,403,745 197,505,117 247,094,273 
39,742,708 47,525,337 35,953,243 
296,949, 218 257,410, 512 297,413,283 
4,531,791,470 4,020,266,715 4,733,461, 558 
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TABLE 2. - CHEQUES CASHED IN ECONOMIC AR 


CURRENT 


Type of Account 


Maritime Provinces wove 
Quebec Cr ee i i i a 


Ontario 


a 


,@e@e@ees eo ees 


Prairie Provinces ...e. 
British Columbia evevree 


GRAND TOTAL FOR CANADA. 


Cumulative Totals 


‘Maritime Provinces soe. 
QUaDEC crcesevvececeres 
Ontario Co ee ee 
Prairie Provinces ..,.; 
British Columbia e@080er 


GRAND TOTAL FOR CANADA. 


Eoonomic Indexes ma 
Bank Debits, 1955-59810 


August, 1944 


z 
93,841, 802 
1,235,976, 743 
1,866, 242,459 
866,837, 832 
276,117,299 


First 


AC 


eight months 


of 1944 

up 
838,032, 
Li, 212,504, 
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July, 1944 
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1,927,460, 910 
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9,835,877 
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,991,182 
, 755,410 
, 080,405 
116,420 
, 831,919 


»775, 335 


Increase + 
Decrease « 


+». 41,560,562 
+1,376,626,680 
#1,562,129,575 
+1,918,251,316 
+ 400,308,729 


+5, 298,666,652 


TABLE 35 - RELATION OF CHEQUES CASHED TO OTHER’ FACTORS 
Seasonally Adjusted 
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EAS - SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
July, 1944 


42 
4,725, 842 
68,322,696 
83,545,762 
22,549,909 
21,529, 558 


200,673,767 


Percentage 
of 1944 to 


1943 


10562 
114,0 
109.9 
155,2 
119.2 


11546 


July 


Physical Volume of Business coos. 29665 24146 247.28 20960650 241,8 258.8 2oLe0a 
Common Stocks, 1935-39100 ...c6c. 91.0 82.0 81.5 79.63 (ee 8367 87 5 
Mepect Living, 1955-392100 ..0.. 118.8 11839 119,40 119.1 119.2 119.0 119.0 
imploynent in manufacturing 1926100 221.8 236.5 231.4 227.1 221.2 218.7 22162 
Waewesale Prices, 1926m100 .....> POORT | TORE) LOGO POZE he oie) eee a lun aacien ke 
TABLE 4. = EUQATION OF EXCHANGE 
: POSS, TN 1 4.4 
CpolL yn: Fede arc Apri May une July 
oi. a a OMT One oP Delians ae 
Bank Notes in Circulation - Le kets mae nT ey 
Meet Canada wesveveree T7600 87504 897.9 915.3 911.5 9205 942 04 
Myertered Banks secesseevn 48.5 40.8 396 58.6 37 64 36 06 5640 
Notes in hands of public . 718.6 801.0 836.45 887.62 609.5 85361 65640 
Subsidiary coin in hands 
BELLO. + oeleyie svieo ee os D269 5465 55el D507 5564 5648 5647 
Total Circulating Media in 
Ms Of public (M) secee i600 855.3 891.6 892.9 864.9 909,8 91246 
Deposits 
Deposits with Chartered Banks - 
Dominion Government veces 55594 25504 144,7 146,8 952.8 699.9 521.8 
Provincial Government «+- 101.9 105.4 106.3 118.4 APES 100.6 110.7 
PEGS veeavissresves 1,476.1 1,75387 1,892.0..1,987.4 1,711.40 1,840.7 eiyeieie 
STE sue beichecuepe oe 1,02508 2,123.8 2,225.4. 2,253.7 @p0950e9 2,194.65. 2,264.65 
MSGS eiicveseeseecce. 5,9590e1 4,21665 4,368.4 4,506.5 4,84956. 4,856.7 4,715.69 
Deposits with Bank of Canada-~ 
Dominion Government ,.... 48.4 40.1 65.8 246 101.8 82 4349 
eS ote ccvoraceovs 13.2 31.5 pres 17 64 26 66 2240 2200 
| Total Porte meeoPeosee ne 61.7 71.6 88.6 4240 128.4 5002 0506 
Total Deposits (M1) cossce 4,02068 4,287.9 4,457.0 4,548.3 4,978.0 4,865.8 4,781.2 
Money Supply (M + My) co 4,791.8 5,14363 5,548.7 5,441.62 5,842.9 5,775.47 5,693.9 
fash and Cheque Payments 
| Sea 4,405.9 4,208¢0 4,773.5 4,551.35 6,652.6 5,219.4 4,753.5 
Bank Debit 
| Centres Sc. 953.0 910.0 1,046.9 ° 2,088.0 J 80000, 1 S0RSe le eee 
Estimated total c @ pay- 
‘ments (1) (Mu. 7 ss aaa 5,138.7" 4,869.9 °5,56602 5,277.) 7evebed GpGdbel by 4etee 
Velocity of déposits (V,)< 1.28 1,14 leed 1.16 1.56 1.24 1.13 
Yash Payments (2) (MV) +e. 1,148.27 1,135.9 1,295.2 1,206.3 1,562.0 1,314.7 1,201.0 
Jash a : 


Canad 


4 


Bo 


Mino ludsas allows 


eluding allowance of 125 pes 
estimated debits against accounts (except accounts of other banks ) with Bank of 


2)V assumed to be 116.5 pece of Vy. 


for cheques ca 


shed. outside o 


clearing centres and 


4 a re mer wee whe! . 
eran ae fo BIS CTER OOS Bes o% ETF aes i 


Ra, Rey jth ; 
Oieyae 


GOOG, ¢ * aS Sah ae eS 


ai8y ry 


howe Taney 


* ere ues as ee’ 
tale oe oad ep ae eoroneceentresehiemmegpengaim i mee : ‘sh, la Pare 
~ ? . u 5 
46° ‘+ NN é %, a Aor yy 4 Se ARes 
WA : - — we < . % Na 
FOC OVO SES VT yah AVEAVOV gee ge |: 
pmlgyne4 + = tam VY Bi a can heat a dl aa erry 1: Sea eaten ob mayne 
7 = 
ba 4 he 4 2 4 
alana nr eee 
2 ly one A 
A : ik be hg oar, Fe ve Po me yf Ts ¥ 
; i Cay ' 
W a eee hd B78 et ; } aD 
4 1 ae Py rs Pot 
A yoo ee oe y ae 4 fa 
- ALS , Sisk ope i 
eT ~ pec eete side adsl biti eacepicteb eich lpia sslabobeetcbieee spin tengpinnoer pred alan ~eetthrinsioatendenieeit ‘ 
? a : fal ; 
. , i i 
© - tay r Pr Gacy ey, te D 
» es i hee hyp oo P. aa Ly, ree ee aoe 
a 4 My TA » y OF oe 
27 | ke gh ie a fed Lie Wee ‘4 on ab Oy 
hd > 4 n 
, 4, ¢ 
71% Va a | ’ ih, Re | Py ¥ 
We be papi Sy Pp i f, ataeeg ts eae 
fe . en * ? 5 4 op 
oh F jee Ve i> \ ts > a 
ok SO rier! % hs 4 4 y 
i \ ‘ nA a9 bs - ~ Ato ee \ fi is inet j 
ee? » . hd do sebteh. OG! ? bia ig Goeth WO ys pa ¥ aide gh - 
Cree ee oe rata eZee oe pene oe nireyvaaniners wate ee ‘Sanaa sh bth heen there dsadye linberenl Pele bagi yw ee rte ete 
woe i : ’ 
ji a re a . hee ; : u ; a “ 
pr if ‘ ner ey * ‘ sm lay HA my 1? oy vied A hay is 
Se te WU a8 ef oy | wt phat pad Soe K Rha de % Lhe ‘A Cr he ba sey, ! ig * ey ‘ Ts % 
. : ; 
o> ne oe “~ aia seamen Pee | oa miraboba lane bitten Map eendnrn te kate anh a ewe Vinee tes at remem st Le lh ewy 
r, . 
roe a SEAN ahaa y 4 
Sine ta : Asha, 7 ar hee > Oe nt Lk van a 
. on mp Xl ' Seah, Ws ee ao A eeuaae A tsk 
apne > Longe me ree AMA thew Wert erate tno fey pines Amairh ares Wanye wn boi y AUibeeamtie nd <itniphdiver ice toys bain & sadteee een rpe ibe 
’ “ ay: r 
rom 3 bop > Ae toy * ¥ 
’ —? mat . sone eal Cr ak eile ee arti lal i ed e eee Ee cidieh). \seteeesiialid wne4 - 
wie Ep ae r anh et ee ¢ . PEN LY. ; eee 
eid > We Uo BARC SNL 7s PRS Mi 
a0 Baers Myint ree ts ter e Pomme enfin oeplaivameys sagt vowbm mening Avinh hae gh yrmrurwante Ap iomeng pe “y heme yr tr 
i] ( *y 
Ny . , k E> mae aoe ! 
ha - , R a { ra 4 
ili ' : i ‘ vik i * few fa! 
n . ‘ ' he. . 
e A * i ry 
5 . » A eo) rere he ery eh ‘ 
2 
é . f 6.807 ¢' Te | H 
. ies ‘ tee} L WA f un is ® a 
, j i Hin PAD ‘ t a) sas bs 
* ies . ¥ \ Saal ty ft : ** Ad 
Ped 
‘ ; ‘ <) al ' 
’ { f 
pl ‘ , . ’ at 4 . « : “, i f 
on » ‘ Pine hay Eatin et aAetemeAg arene bang) otinaw ate meee one : 
> . 
, i » 
PER eh os mT eee en Lae At 
wi pad Mean lhe tom om Aare aie Habito gH em ona anes \iylannyy reSeyey gti ADS RLbete Mh mmdreondne— be . . ny 
ete See ted es if 
. > sawn : fie smears 
\ ‘ a acrmeh tine: 
snmp pats 52 Sa as wees inn oe » a toler Ree 
ee er le i Teena ravers Che reee 
demeti seth eds rime elintagn rane 
oY 
: , o ro Asta 
. - nwa 
iy uh ‘a A “ * ¥ <1 
ey +t ie arti ’ TS t he Co r y 
’ Nea igs . a i y wa i tb Mai a Set ne nie os nw 
| 5 
ray r 
. Cpe » al) iad ay ee wt 
’ iy 
1 
aly ' {at { } ry 
ie re a A i , : 
, . a i Vita mate 
‘ * ‘ : ‘ y : 
r P F 
” y ‘ “aa : sp ts 2 ¥ PPR 


ins 


‘ ; Ste i so ia | Se rie 


. - 2 ; " 5 ¥ were: ti srs pe i" by 


. - 
, Cy es » Neh ey “ Rola ty ‘ ae V4 { 
tA, yell ake Bek 4 cae \ eee § a oe ' oO i ve 
. ae 7% i . Ad - : n ; pn! wie \ , ip ; \ y eu ae “hea erat i 
i rh, : oe diy 8 ais : ee tt ' ve P. oes vanes ia) 
Bech S400 a ee | me Romeair 
Bh 2) aN ge ‘ ge Re Ve | Ra ‘ R veoergh: Lad Ls ach . uy 
* ; . @ ep * : a ' tab itbdh ty) " 
é ae a eee a. ¥ ff O ‘ F ‘ / 
‘ ave Lee yoke (pee », (4 
IEEE | MAR) De OTe CRE 100 + ate ae 
> z i eit 4 i no Poe : oy 
s » aoe . r 7 La an HP 
p : 5 ary, en ee 
) _ ‘ % i 8 ’ me eo ey OTe e f 8 aye ed wae 
a or ‘ + Sm. 
i if rere 5 i- ah 
i y Ng < aa ANA pe 7 yet ray 
e. ' . rie v. Tept Co ee ‘ 2 i ; : 

, 4 ’ J n kn J . A + . 1 . 
é , 4 . ie seuug “came a 
y F; a7 itv ’ We 

’ an.) a De 4 ‘ ; y ; 
:. rie ” r 24 ‘ i f ns sa 
ry “ * 
’ - * Teh Bis f" Ol a * » ,* 

. ’ { 4 - - ® 

a] p - . 5 ty i 4 : Lah ; , ‘ ; 

De t } _ fh q 

i 5 * Me dh 2 th atta y 
, , us 
A 
’ . ‘i 2 
. y " i. * 
. 4 % tous My ne ; « a4 es ~ 
. ' , ; 
$ . 
‘ * ‘ oy ha 1 
ex ' ¢ pa 
4 . &* a 4 Wig ete ‘qn » + 4 th 
+ . r 4 
° 
. 
¢ a € ‘ y ry et * ray We * 
4 ‘ , pos! t a, 7 < i f 
1 é + ee . r ; " e | he , e\* ‘ 4 é 
4 iy ; ' A * s x” 
; a4 ' HAS Whee D SO toads GS wi Ha. wt > 
‘ ‘ ? 
me pene . - . y/ “de ‘ ' - 
I> ‘ , ‘ f d ahha) : 
‘ . 7 iA? 's SPAY te ga si Wl a iy ne Se al 7 af’ gt te oak 
- + ’ 
. 
© 
zh : ’ a fi MV er . f ENV ARE , afeaess aq 
> . ; ‘ i ut} 7 + ery Cat) . patos PriAs ‘S 
— « aitaisieiilies ee ee ee ee i To Pants Dies ha ih Oe ar: te ate — : > 
\@ 23 Mart Se h ro ry = ae Qn 4. 45 +e) iV ‘ ate 
a= f\ nd cya mere e dt, GY ae Ba} r: 
. J , . ‘ aah i 
r > 44 “ tim ‘ ' ~ * ‘ 
/) stipes aw & PACS dantao phe my (41 9b ry f ate r 
. - 
A ats 
. ; ® 
* 


Published by Authority of the Hon. James A. MacKinnon, M,P., 
Minister of Trade and Commerce 
;) reo 


DOMINION BUREAU OF statistics — ottawa = PICS FILE Cs 


ee: ge he ei ik a Bi ve 
nion Statistician: S, A. Cudmore, M.A. (Oxon.), F.S.S., F.R.S.C. 
ef, Buginess Statistics Branch: Sydney B,. Smith, M.A. , 


CHEQUES CASHED IN CLEARING CENTRES OF CANADA, SEPTEMBER, 1944 


| Cheques cashed by the chartered banks rose 7.4 pc. in September over the same month 
) of last year. The total was $4,819 million against $4,485 million twelve months ago, Ad- 
--yances were shown in each of the five economic areas except British Columbia, Twenty-four 
) 


of the thirty-three clearing centres recorded a greater volume of business in the month 
under review. 


: Cheques cashed in the Maritime Provinces rose 2.8 p.c. in September, over the same 
month of 1943 advances having been shown in Saint John and Moncton. Increases were gene- 
yal in the three clearing centres of Quebec, the total having been $1,336 million with a 
gain of 13,8 p.c. over September of last year when the total was $1,175 million, The gain 
in Montreal was 14 p.c.; the total in September having risen to nearly $1,200 million. 
Wine of the fourteen centres of Ontario recorded gains over September of last year, the 
{nerease in Toronto having been from $1,056 million to $1,103 million, The provincial 

tal at $2,193 million recorded a gain of 1.6 p.c. Aside from the minor recession in 

Bdmonton each of the ten centres in the Prairie Provinces recorded gains over September 

of last year, The provincial total was $921 million recording a gain of 19.6 p.c, The 

increase in Winnipeg was from $470 million to $565 million, an increase of 20 p.c. The 

decline in cheques cashed in British Columbia was 5.5 p.c., the total in September having 
peen $270 million, An increase was shown in New Westminster while the totals for Vancouver 
and Victoria were at lower levals 


Comparison with the First Nine Months of 1943 3 
An increase of $5,632 million was shown in the amount of cheques cashed in the first 
nine months of 1944 over the same period of last year, The total was $44,011 million 
compared with $38,379 million. An increase of 14.7 p.c. reflected advances in each of the 
five economic areas, In the Prairie Provinces due in part to greater farm income, the 
— cheques cashed were avout one-third greater than in the same period of last year. The 
total was $8,292 million a gain of no less than $2,069 million. The gain in the province 
of Quebec was somewhat less than the percentage gain for the Dominion. The total was 
$12,549 million against $11,011 million, the increase was 14 p.c. or $1,548 million, The 
absolute increase in Ontario was greater than in Quebec, but the percentage advance was 
of lesser proportions, The total was $19,473 million a gain of nearly 9 p.c. or $1,596 
million, The increase in the Maritime Province was 4,9 p.ce, the total in the first nine 
months of the present year having been $936 million. Active conditions were indicated 
dy an increase of 1€.2 p.c. in British Columbia, the total in the first nine months of 
the present year having been $2,761 million against $2,376 million. 


Comparison with other Factors:~ 
The index of bank debits was 184.3 in September against 171,6 in the same month last 

yearn, The standing in August with seasonal correction was 177.1 The index of the physical 
volume of business and of employment in manufacturing recorded recession during the 
twelve month period, The index of common Stock prices was 85.7 in the last week of Septem 
ber against 89,3 during th? month of September last year. The standing in August was 86,8, 
The index of wholesale prices of industriel materials was 99.9 in the week of September 
| 28 against 98.5 in the same month of last year and 99.9 in August, Between September 1943 
and the last week of the same month of this year; the index of Canadian farm products rose 
| from 97.9 to 101.0, ‘Sneaking generally the indexes of the volume of production show 
- recession from the same month of last year, while commodity prices are at a slightly 


| higher level. 
fquat ion of Exchange:< 
$5,680 million in August the latest month for which 


The money supply was ; Pe i : 
statistics are available, compared with $4,625 militon last year, a gain of nearly 18 


pec. having been recorded, The money supply consists of notes and coins in the hands of 

he public and various classes of deposits with the chartered banks and with the Bank of 

Canada, The balances of the Dominion and Provincial Governments and demand and notice 

deposits with the chartered banks, and the Dominion Government and miscellaneous deposits 

| with the Bank of Canada are included in this connection. Cash and cheque payments wore 

@stimated at $6,454 million during August an increase of about 13 p.c, The total cheque 

payments including an allowance of 125 pec. for che ques cashed outside of clearing contres 
estimated debits against accounts (minus other banks) with the bank of Canada, anounted 
$5,257 million in August against $4,661 million in the same period of 1943 an increase 

#12.8 p.c. The increase in the cash payments was 14s P»Ce vhe totel in Angus? Bana 


q en $1,196 million. 
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— CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
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7 CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
( 


rovince and Clearing SEPTEMBER, 1944 AUGU F % 
Muse Contres ST, 1944 SEPTEMBER, 1943 
7 TT ih ir TY MaRS i, 
aritime Provinces - 
= Beever eeree ec nevreere eee 51,872,981 50,889,946 53,466,029 
a .. i pea 19,218, 458 18 ,033, 473 17,320,176 
BOON pe rrp voters <eieek 2? 5115,184 28 ,909 ,564 24,721 065 
Motel - Maritime Provinces . __——— 98,204,623 97,832,983 95,507, 272 
bec - 
Montreal soe eocedsoeeerseranore 4,199,789, 126 1, 14% seuerenor 1,052,043,717 
7... UN ai aa a 124,403,172 129,658,983 111,820,922 
Sher ee bade haa E eee 8 12,203,913 11 860,263 10,764,180 
Total - Quebec ...ssesesiees 1,886,366, 211 1,288,782,153 174,628,819 
jntario — 
Brantford eee 8 eoeoeeeve sd ee eee 18,872,919 18,324,677 18,033,037 
Chatham evecare eo oes eee ee eee 9,965,768 10,863, 940 12,348,741 
MPT ILAM Cees te he vanes 12,841,853 22,603, 745 10,353,070 
mer BNE are bee 106,698,769 100,634, 423 92,985,887 
Kingston ..ssecessesccsesone 12,927,744 12,756, 788 11,809,556 
eae Pi Vee nek Che es weed 21, 244,569 20,073,548 20,327,849 
ONGON peecseeecoereressvece 51,089,600 43,630,864 45,969,829 
ie k st cee yep i eneeeee 724,944,932 523,510,527 758,598,970 
Peterborough eeres se opoese ove : 11,720,249 11,345,606 11,765,626 
St. BAL OETINGS wacevescencee 18,904, 440 V7 ylelacor £1, 468,590 
Sarnia eenreeovenvneeeoe reve OOF 13,311,228 15,681,160 14, 223,591 
Sudbury Cee eceeerevocnsacees 9,291,726 9,164,794 8,755,792 
BE athe dul glbia clue awe eo 6 1,103, 204, 447 1,052,674,835 1,055,726, 320 
eer er ere 78,009,717 78,930,700 76,753,545 
. Meme) — Ontario pscsscsovere 2,193,027,861 1,937,322,864 25209,020,593 
°rairie Provinces — 
Te ee ek oe oo 7,309, 268 6,885,874 6,464,226 
Calgary ....sesesssseveevoes 108 , 609, 367 118,187,701 106,838,510 
BUTDON, gyscnccvtrecrsevesee 81,345,528 89,824,844 82,551,693 
BEOTAGZS cavern voscscesecs i 9,449,251 8,968,757 7,752,834 
MCI NG Hat ocercervsrceeoe 6,347,774 5,116,278 4,975,021 
Moose Jaw aee ooo seervoosre eo eee? 15,468, 299 15,167,587 9,760,163 
Prince Albert poe woe rpo2eeooes 6,659,554 6,548,134 4,929,331 
Regina eC a sb os oe 8 Owe 100,114,528 79,936,627 59,569,284 
Saskatoon oereceeense eee oeoeeae 20, 243,518 21,004,943 16,982,916 
MSS nasa c ccs -secences 565, 229.031 559,313,507 469,964,588 
Total - Prairie Provinces ..e«» 920,776,118 910,954, 202 769 , 788,566 
Sritish Columbia — 
| New Westminster ..-.ccsveeee 14,112,772 14,802,765 13,504,886 
Vancouver ......+.++++- nee 216, 211,088 242,403, 745 231,618, 369 
MEOTLD Gis s es ssncvecrcscees __ 39,900, 458 39,742,708 40,935, 281" 
[Total-- British Columbia ..- 270) 224, 318 296 949, 218 £26,058 Bee 
SRAND TOTAL FOR CANADA ,....0- 4,818,599,131 4,531,791, 470 4, 485 ,003, 588 
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; . and 
BLE 2, = CHEQUES CASHED IN ROONOMIC AREAS ~ SHOVING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
ye of Account CURRENT ACCOUNTS SAVINGS ACCOUNTS 


Pepi engere 1944 August, 1944 September, 1944 August, 1944 
2 ; $ $ 7 
Berane Provinces «00. 94,030, 446 93,841,802 4,174,177 3,991,181 
Quebec oe ror ors e oboe edDLK HS 1,276,012,588 14250, 976,743 60,353,623 52,755 410 
tar io Beerds a4 sit aes 2,113,113, 905 1,866, 242.459 7949 Oy 906 (a! 080, 408 
girie Provinces ..... 898,620,791 886,837,832 22,155,327 24,116,420 
4tish Columbia ..,... 249,604,078 B16 117 2290. 20 620,240 30 .831.919 
ee TOTAL FOR CANADA, 4,631,381,808. __ 4, 359,016,195 187,217,325 _172,775, 355 
a Total : Hirst ficst 4 Percentage 
Cumlative Totals Nine Months Nine Months “nerease + of 1944 to 
of 1944 af 1943 oe a 1943 
: . $ $ 
Maritims Provinces oeos 9369 2579587 892,189,684 + 44,047,903 104.9 
ebec ee 12, 548,870,580 11.010,506 ,458 + 2,538,664,072 114.0 
BHO osc csc cccccess 195,475,375, 225 . 17,877,238,182 + 1,596,137,048 108.9 
Pras rie Provinces oo0.. 8;291,582,880 6,c022,444,012 + 2,069,238, 868 Dae he 
British Columbia ...,.. _2:769,799,094 2,376.304,595 + 384,474,509 116.2 
GRAND TOTAL FOR CANADA, 44,010,865,S16 88, 378,602,921 + 5,632, 262,395 114.7 
a ~ RELATION OF CHEQUES CASHED TO OTHER PACTORS 
Seasonally Adjusted 1943 Ca a 
sonomic Indexes _ fugy March April. Mey June J uly. Aug, 


PME Debits 1935-394100 ..conceee 157.1 188.8 175.4 Re4.5 176.9 170,06: V7 ae 
Physical Volume of BuBsinéss eosce DAG DAP ce (SSIES) (i PAI28) Reb eS.  Rdeee keer 
Common Stocks 1935-39=100 .,+0000 Belo) Men By ire MO OSD ai Bekah, ty Neue ainny Leta 
Cost of Living 2 1938.~39=100 Rie Tug 119, 119.1 1igee 119,0 710" 118.8 
Employment in mamifacturing 1926=100 222.6 Polote Bold OF 1 O18 7) seebee« clues 
Wholesale Prices; 3926=109 secs» 10004 108.0 102-9 10205 102.5 102.5 102.3 


es TAPE Ag sr EQUATION OF EaCHANGS 
ee) PERM ai VA Caine Rs AE ei en A A SESS 
Ane» March . seri, Ma Jones) oly AUS. 


Millions of Dollars 


Bank of Canada cosoescees 796.7 897.9 O15.3 9lls 

Chartered Banks ..cceoece AT 4 u9 6 88.45 BF 
Notes in hands of public. 72468 Big, & 837,28 809. 
‘Subsidiary coin in hands 


MMMnion Government ,.,.. 30806 144.7 146.8 952.8 699.9 521.8 293.1 
Bo eheat|,) 100.7 106.3 118.4) | OTB 20008 0)) tNOa7 Ae 
TA, gcc sccnssece 9652.7 1,992.0 1,987,4- 1, 71bo4 1,84027 1,818.9 1,894.1 
Mc csseenoe Le9150% 2522504 2,258.7 2,098.9 219000 Abarat: 
i uunveccce SrOT7o% 436804 4)50606 doGkOoS 4883.7 & 7159 4,666.9 
‘Deposits with Bank of Canada - | 
I Goverment ... 59.7 65,8 24.6 101.8 8,2 43.0 53.9 
ci eceee 10.8 22.8 17.4 26.26 22.0 22.8 34,3 
DUG g 5 pcre csposroese cua tees et Oe ey eee 
[ital Deposits (Mi) ...... 4404708 4,457.0 4,548)3 4,978.0 4,865.8 4,781.2 4,700.0 
Miley Supply (M+ Mh) 2.05 4182500 5,348.7 5, 44102 5,842. 5,775,7 5,693.9 5,680,3 


sh and Cheque Payirents 


MD hits ...cccccceveces 4902003 4773.3 4,561.5 6, 65206 6,219.4 4,733.5 4,531.8 


(Bank Dehits less 5 large 
WOMMGTOS . occ cr cseccnsoocce 389.0 1,045.9 1,038.0 1,309.9 1,083.1 1,023.8 1,006.7 


‘Estimated total cheque pay- 


MBs (1) (MyY).....ccccee 4066005 5,565.2 Sr 277.1 7,725.4 6,036.7 5,420.6 5,257.1 
Velocity of Geposivs (Vv; an Pee Tee Vel Ta 1.04 Leis pe 8 
GM Beyments (2) (MV)....- 1,041.5 1,298.2 1,206.3 1562.0 1,314.7 1,201.0 1,196.4 


vash and Cheque Payments 
SAGES ches dha dl 
“allowe poce for cheques cashed outside of clearing centres and 
of other banks) with Bank of 


6,864.4 6,483.4 9.237,4 7,001.44 6-621.7 6,453,5 


—— 


eee ete 
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\L) Inciuding allowance of las 
estimated debits against accounts (except accounts 

Canada, 

(2) vA : f£V 

i a ssumed to be 116.5 PeCe 0 * 
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CHEQUES CASHED IN CLEARING CENTRES OF CANADA, OCTOBER, 1944 


The amount of cheques cashed in clearing centres recorded an increase of 6 p.c, in 
_ October over the same month of last yoar, The advance in the Prairie Provinces was of 
considerable proportions, Gains being shown in each of the five economic areas the 
eo in Octcber was $4,932 million compared with $4,654 million in the same month of 
1943, 
Halifax and Moncton of the Maritime arca recorded gains over the same month of last 
year, The aggregate for the three centros showed an increase of 8.6 pec, in this com~ 
parison. The city of Quebec recorded an increase, while the total for Montreal was 
pay maintained, The total for the province at $1,291 million recorded an increase of 
1, Pole 


Nine of the cloaring centrcs of Ontaric recorded increases in October over the same 
‘month of last year, Cheques cashed in Toronto rose from $965 million to $994 million, 
Ottawa transactions were $805 million in Octcber compared with $732 million one year ago. 
The aggregate for the province rose 4,7 p.c. to $2,191 million. 


Nine of the ten centres of the Prairio Provinces were at a higher position in Oct- 
ober than in the same month last year, The total for Winnipog rose from $546 million to 
got? m.*2ion, The increase in the three provinces was 16.7 p,c., the total in the month 
under review having been $1,043 million, Victoria and New Westminster of the three 
¢learing centres in British Columbia recorded gains, The total was $291 million, a gain 
of one-half per cent over Cctober Jast year, 


Bearer ison with the First Ten Months of 1943, ~ 

An increase of 15,7 p.c,. was shown in cheques cashed during the first ten months of 
the present year over the same period of 1943, The total was $48,9 billion against 
$43,0 billion, The gain in the aggregate was $5.9 billion, each of the five economic 
areas sharing in the advance. The total for the Maritime Provinces rose 5.3 p,¢, to 
$1,051 million. The total for Quebec was $13,840 million, an inorease of $1,558 million 
or 12.7 p.c, The absolute increase in Ontario was of greater proportions but the pere 
centage gain was in a lower position than in Quebec, The total was $21,665 million a- 
gainst $19,970 million in the same period of last year, The consequent increase was 

1,694 million or 8.5 p.c, 


_ The increase in the Prairie Previnces featured the present comparison, A gain of 
$1.2 pec. or $2,218 million characterized the record of the area, Over the first ten 
months of 1943 the total moved up from $7.1 billion to $9.3 billion, The increase in 
British Columbia was 14.5 p.c, resulting in a total of $3,052 million. 


Comparison with September after Seasonal Adjustment. ~ 
The gain in October over the preceding month was from $4,819 to $4,932 million, 
After seasonal adjustment, however, a decline of nearly 11 p,c, was indicated, Increases 
were shown in the Maritimc Provinces and in British Columbia while other economic areas 
- Fecorded declines, 


Equation of Exchange, - 

The money supply consisting of cireuiating media and deposits subject to cheque 
rose from $2,722 million in September 1938 to $5,748 million in the latest month for 
_ which statistics are available, the conscquent increase having been lll p,c. The re- 
| lative gain in the circulating media consisting of nctes and subsidiary coin was cone 
Siderably greater than that of deposits, Circulating media was nearly 285 p.c. greater 
than in the same month of the last peacetime year while deposits were 93.5 p.c. greater, 
The circulating media constituted 9.2 p.c. of the money supply in 1958, while in the 
latest available month the percentage was 16.8, The proportion of deposits to the money 
Supply declined in the same comparison from 90,8 po.C. +o) 6342 2.0- 


Corresponding to the uneven development in respect to the money supply, cash pay= 
ments showed a considerably greater increase in the last six years than cheque payments, 
It is estimated that cash payments reso from $360 million in September 1938 to $1,317 
million in the latest month, an increase of nearly 266 p.c, The gain in cheque pay~ 
ments during the samo period was 85,5 p.c. Total payments by cash and cheque con~ 
sequently rose from $3,370 million in Septomber 1938 to $6,903 million in the latest 
month for which statistics are available, a gain of 104.9 p.c. Cash payments which had 
been 10.7 p.c, of total payments in 1938 rose to 19 p,c. in the latest month, Cheque» 
Payments on the other hand, receded from about 89 p.Co to 81 p.Ce 
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TABLE 1, = CHEQUES CASHED AGAINST INDIV IDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
IN CANADA, OCTOBER, 1944 WITH COMPARATIVE FIGURES FOR SEPTEMBER, 1944 
AND OCTOBER, 1943, 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
a eS naTnenaepaitinnmannate mabaspsio em aenper ena none 


Province and Clearing 


House Centres OCTOBER, 1944 SEPTEMBER, 1944 OCTOBER, 1943 
Foley ASE Dk cacti atin 
Maritime Provinces - 
Halifax Pee eevev eee tease 0% 64,912 ,238 52 872 981 57 
’ 9 844 .026 
ae (gs ein 21,025,196 19,216,458 18,362,383 
SE ENE: sais se 90 0: 05.9 65 28,822,477 27,113,184 29,471,657 
Total - Maritime Provinces 114,757,911 98,204 ,623 105 ,6 78,066 
Quebec - 
MPO... isa aeeinec eos ac 1,144,029, 798 1,199, 759,126 1,145,506 ,878 
Quebec Cocoa attoseseeoeoags 134,146 ,500 124,403,172 112 , 836,201 
TUT OOMS jopescccesecve 12 , 753,034 12 ,203 ,913 12,958,295 
Total ~- Quebec ,..cesoccce 1,290,929 ,332 1,336 ,366 ,211 1,271,301,374 
a Ra RA RS acetate eet ge ieee rs apes ssn Saas rae eestansvgttstepasotenetieenecssastnsenessaentanditass 
Ontario - 
EIT gt, cas iig'in'c lav e'eiele 21,402 ,504 18,872,919 19,653 ,342 
Chatham ssseesereececvere 12,275,857 9,965,768 11,142 ,616 
Fort William @e# Fa @eee7f ©0 @ 14,459, 800 12 ,841, 853 12,667,536 
BLOT iva is-c'p's eisle gece 118,385 ,417 106 ,698, 769 123 ,4445929 
MRO GIP AAS, siciicvies wae 00 13 939,063 12,927, 744 12,864 5359 
EOS Seg ec ebecacveess 22 236,944 21,244,569 22,476 ,462 
a RE ee ae 61,317,346 61,089,600 48,513 ,340 
RTE a asses 600 th eee 006 804 ,698,319 724,944 ,932 731,926,364 
METRY DOTOULN pececresscce 13,353,108 11,720,249 14,134,438 
Be ONCHRYTANOS .. cece e ces 19 ,892 ,605 18,904,440 20,895 ,217 
REET APY di a'p o.516 sles lvldde es ace 15 , 854,428 13,311,128 15 ,475 ,665 
a, ns o's o.0.0.0:6,006 10,044,051 9,291, 726 9,805,933 
BI) Siena y', «.0,5,0,8,6)9,0.0,0:0.8 994,115,257 1,103,204 ,447 964 944,215 
ME Grist. dts aie a's lee 0.4.0 6 79,553 ,836 ; 78,009,717 85,111,855 
oval = Ontario ..s.csecses 2 191,508,535 2,193 ,027, 861 2,093 ,056 ,271 
Prairie Provinces + 
Ee civ ch seve esses ce 8,509,167 7,509,268 7,695,161 
BUREN eis a lvisede soe scces 128,711,872 108,609,367 113 , 730,050 
Edmonton eC On oreo gh ooo bose 85 ,299 ,086 81,345,528 91,584,986 
MRE RE! 6. 5 sh 0.0 ceaisie-e 9,971, 736 9,449,251 9,642,101 
Memicine Hat o.cccceseose 6,578,318 6 547,774 6,194,401 
a ae 16,828,052 15,468,299 12,068,047 
mCe ALDGPt osceonccoes 7,152 ,381 8,659,554 5,264,945 
BAER. Dale dd. Cassa lie 110, 731,817 100,114,528 82 513, 735 
BIC OOTY OP ain, oo oie cree 8 23,532 ,854 20,243 ,518 19,221,431 
Winnipeg @teocetOeoesneveee & 647,170,506 565,229,051 546,569,671 
Total = Prairie Provinces 1,043 ,465, 789 920,776,118 894,284,524 


(esr esentutl EI NA ICE LCC STI TALEO AOL L OLLI LIA Le LLL IDL LALA LIAL LILLE LL ALLL LD, 
British Columbia ~ 


New Westminster ..es-ecce 14,718,046 14,112,772 14,010,130 
WIVercouver ....sccecscecce 232,708,565 216,211,088 233,787,338 
| Victoria evecreeesee torte ee 43,990,871 39,900,458 42 ,088 ,970 
| Sates terns ene TTI LIES CTI TLE LE LATA LALIT OLLI IOC FIL IOI EC A LEE A e 
- fotal = British Columbia 291,417,482 270,224,318 289,886 ,438 


| renege tec te PCC OOS ALIS SLI AOA De 


| GRAND TOTAL FOR CANADA ..-.. 44931,879,049 4,818,599, 131 - 4,654,206,673 
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~ CHEQUES CASHED IN ECONOMIC AREAS 
R 


N GS A 
October, 194 eptember, 4 October, 1044 September, 1044 
¥ Y ¥ 
Moritime Provinces ,,, 108, 762 ,320 94,030,446 5,995,591 4,174,177 
Quebec sseveseseveeee  1,218,228,688 1,276,012,588 72,700,644 60,353 ,623 
BPEEAT LO pccccesrcccoes & 090,539,471 2,113,113,905 100, 769,064 79,913,956 
Prairie Provinces ....  1,008,204,826 898,620,791 35,260,963 22,155,327 
British Columbia ..eco 265,058,908 249,604,078 26 368,574 20,620 ,240 
GRAND TOTAL FOR CANADA 4,690, 794 213 4,631,381, 808 241,084 , 836 187,217,323 
| First First Increase + Percentage 
Cumulative Totals Ten Months Ten Months Deorease « of 1944 to 
of 1944 of 1943 1943 
Maritime Provinces .,, 1,050,995,498 997,867,750 + 53,127,748 105 ,3 
Quedse o+e.ss eee. e.s.6 15,839, 799,862 12,281,807,832 41,557,992 030 112,7 
Ontario P9P®eeteeepeevnteeoee 21,664,683, 760 19,970,294 ,453 +1,.694 ,389,307 108.5 
Prairie Provinces 4...  9,335,048,669 7,116 ,628,536 +2, 218,420,133 re ice 
British Columbia ..,., _3,052,216,576 2,666,211,023 + 386,005,563 114,5 
GRAND TOTAL FOR CANADA 48,942 , 744,365 43 ,032 ,809,594 +5,909,934,771 113,7 
TABLE 3, = RELATION OF CHEQUES CASHED T0 OTHER FACTORS 

Seasonally Adjusted 1943 Ce ee ae 
Beonomic Indexes Sept. Apri Ma. une vu Auge Cpt» 
Bank Debits 1935=390100 134,5 175.4 264,5°° 2976.9 "170.0" 377.1 482.8 
Physical Volume of Business 236.7 239.5 241.8 238.8 232.2 233.1 231.0 
Common Stocks 1935-392100 89.3 79,3 79.9 83.47 87.5 86 .8 85,0 
Cost of Living 1935-39.100 H195¢ °°  L19e) + 19,2 119,0 219,0° (-218,9 iia 
Enployment in manufacturing 19262100223.4 227.1 221,2 218,7 22142 £19,9: 21946 
Wholesale Prices 1926100 JO Taga ens | LORL6s 102.6 102 65 102.3 102,23 


___TABLE 4. « EQUATION OF EXCHANGE 
1943 l Melt a Taina 
F bed pt. April May June July Avg, Sept, 
Circulating Media Millions of Dollars ‘ 


Bank Notes ireulation ~ 
Mme Or CANadh yescseesees 815.1 91833 91135 920.5 94244 960.4 9682.8 
Mmertered Banks ..sccceece 46.8 38.6 37,4 36,6 36.0 35,8 3543 
Notes in hands of public .. (e667) 837 —2 ) 809,55” 86551 9" Bb6.0°" Beate” “oogel 
Subsidiary coin in hands 
MPU DERC o.oo ee ae sive’ 53.2 55.7 55 4 56,8 56.7 wera 60 .4 
Total Circuleting Media in 
hands of public (M) ....e. 799.8 892.9 864,9 909.8 912.6 925.3 966.5 
Deposits 
Deposits with Chartered Banks - 
Dominion Government ...... 22009. 146,68 °952,8 »699,9. 622,48 29351 ivi 
Provineial Government ,... 107.8 118.4 91,5 * 100.6 380.7 DOs. “eee 
ilps ss by c¢ a0 08 1,767.7 1,987.4, 1,711.4 1,840,7 1,818.9: 1,894.1 1,975.8 
Se ass tsa scees se 1,988.9 2,253.7 2,093,9 2,194.5 2,264.5 2,569.6 2,464,2 
ee 4,085.3 4,506.3 4,849.6 4,835.7 4,715.9 4,666.9 4,726.3 
Deposits with Bank of Canada - 
Dominion Government ....¢. 36 42 24,6 101,86 82 43,0 53,9 21.9 
Other eeeeee eee esoeereene @ 11,4 17.4 26.6 22 0 22 9d 34.5 550d 
Mo cey seas 47,6 42,0 128.4 30.2 65.5 88.1 55.2 


4,132,8 4,548.3 4,978,0 4,865.8 4,781.2 4,755.0 4,761.5 


Total De t 
aba, 4,932.7 5,441.2 5,842.9 5,775.7 5,693.9 5,680.3 5,748.1 


M ) esececene 
Money Supply ale oeevee 
Gash and Cheque Payments 
ank De its een rteneteor reas 
Bank Debits less 5 large centres 
Estimated total cheque pay~ 
ments (1) (M,V4) ha ates iin 


Velocity of deposits (¥1).< 

Cash Payments (2) (MV) sees 

Cash and Cheque Payments 
(MV + M1V}) Ceoenererever? 


e »952.6 5,219.4 4,7353,5 4,531,8 4,818.6 


4,485.0 1.3 6 
8.0 1,309.9 1,083.1 1,023.8 1,006.7 1,009.3 


9 06 
917.0 3 


4,5 
1,0 
5,183.9 5,277.1 7, 72504 6,036.7 5,420.6 5,257,1 5,585.61 


PeSHi ys Wo PLL LEB aOR ov gas ) ee 
1,167.8 1,206.3 1,562,0 1,314.7 1,201.0 1,196.4 1,317.4 


se 


6,351.6 6,483.4 9,287.4 7,351,4 6,621.7 6,453.5 6,902,5 


a ee 


2 p.c, for cheques oashed outside of clearing centres 


nst accounts (except acoounts of other banks) with Bank 


(1) Including allowance of 12 
and estimated debits agai 
of Canada, 


V. Assumed to be 116.5 PeCe of Vie 


(2) 
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CHEQUES CASHED IN CLEARING CENTRES OF CANADA, NOVEMBER, 1944 
x : 


Sea mome 


| Cheques cashed in clearing centre: in Canada recorded an increase of 12,8 per cent 
Beyember over the same month of last year, The total was $6,671 million against $5,915 
million, the increase having been partly due to heavy payments on the the Seventh Victory 
loan, Considerable advances were shown in each of the five economic areas, Twenty-nine 
of the 55 clearj@e centres recorded increases ‘over the same month of last year, Y 
| 


_ Cheques cashed in the Maritime Provinces amounted to $156 million, a gain of 12,4 
| per cent over the same month of 1943, Increases were shown in each of the three clearing 
eentres, the total in Halifax having been $86.5 million, The increase in the cheques 
| cashed in the Province of Quebec was 11,2 per cent, advances having been shown in each of 


the three clearing centres, The net result was that the rovincial total rose from $1,719 
million to $1,911 million, p 5 a a $1, 


Eleven of the 14 clearing centres in Ontario recorded increases in this comparison, 
The gain in Toronto was from $1,410 million to $1,697 million, The cheques cashed in 
Ottawa rose 16 per cent to $784 million, The provincial total was 16,4 per cent greater, 
the total in November having been $2,969 million, Nine of the ten Clearing centres in 
the Prairie Provinces recorded gains cver the same movith of last year, The total for the 
area Was $1,237 million against $1,155 million, a gain of 7,1 per cent, Bank debits in 
British Columbia were 14 per cent greater at $398 million, Increases were shown in the 
three clearing centres of the province:, 


Comparison with the First Eleven Months of 1943 

Cheques cashed in the 33 clearing centres of Canada amounted to $55,614 million in 
the first eleven months of the present year, The increase over the same period of last 
year was $6,668 million or 13,6 per cent, Substantial increases were shown in each of the 
five economix. areas, the greatest advance having been recorded in the Prairie Provinces. 


Cheques cashed in the Maritime Provinces rose 6,2 per cent to $1,207 million, A gain 
of $1,750 million was shown in Quebec during the first eleven months over the same period 
of 1943, The total was $15,751 million, a gain of 12,5 per cent over the amount of $14,001 
million shown in the same period of last year, Bank debits in Ontario rose from $22,521 
million to $24,633 million, The gain was $2,112 million or 9,4 per cent, The advance in 
cheques cashed in the Prairie Province was outstanding, The increase was $2,300 million 
or 27,8 per cent, The total of $8,272 million in the first eleven months cf 1943 rose to 
$10,572 million in the same period of this year, The increase in British Columbia was 
14,4 per cent. The total rose from $3,016 million to $3,451 million, an increase of $435 
million in the elapsed pericd of the present year. 


Comparison with October After Seasonal Adjustment 


Owing to large financial transactions a marked increase was shown in bank debits 

‘uring November over the preceding month, after seasonal adjustment, The standing in 
October was $4,932 against $6,671 million, in November an increase of 54.2 per cent, 
After the usual adjustment the greatest percentage increase was shown in the province of 

Quebec, Gains in Montreal and Quebec were 45,2 per cent «ad 44,0 per cent respectively, 
The increase in the Maritime Provinces was more than 31 per cent, to a total of $156.2 
million in November. The total in Toronte rose from $994 million to $1,697 million repre- 
senting a marked increase even after seasonal adjustment, The total for Ontario was 22,8 


per cent greater, 


| Chee he s werent ings Accounts 
| MiSgues_j shed Against Current and Savings Accounts 


Cheques cashed against current accounts, including demand and government deposits, 

| were $6,308 million in November. The turnover of deposits recorded for the end of the 

| Preceding month was 2,56, the sum of the three classes of deposits having been $2,468 

| million, Checues cashed against savings accounts, in the form of notice dersits, were 
$363.4 million, The amount of such deposits at the end of the preeeding month was $2,489 
Million, a turnover of ,146 having been indicated compared with ,098 one month before, 


| Equ ation of Exchange 


The money supply in October, the latest month for which full statistics are available 
Was $6,038 million compared with $5,034 million in the same month last year. 
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AND NOVEMBER, 1943, 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


; 
_ Province and Clearing 


r 


House Centres 


Veritime Provinces - 
ee etm arma 


Ha lifax @ouwreoeee ee ee 07628 
Moncton eoenreeoeeeogeteeanen et eeog 
Saint John e@ere reer eee eevee 


Total - Maritime Provinces 


Quebec = 


Montreal Coe Oe eeerxe00008 
Quebec OCP CC COSHH Or OCCT CES 
Sherbrooke Ceooeecesre sb esnrevet 


Total Ti Quebec eeceee eee te se 


Ontario - 


Brantford Sehetarttoeecbrete 
Chatham ee ae ee ee ee 
BTL LL AGN nse conn ccce 
MEL ELON «coved sececoneese 
BPE ALON seccarereccvvescn 
MGCL se evesce reve ssn 
REST Nosy kph ooens o4.cee es ® 
Ottawa Seca teosse evevrene 
Peterborough .ececceccsece 
Mca GNATINOS, os sec coves 
BERTIE socceseccseesccsers 
SUGDULY secerececccvscvece 
MOPODUO sec ccenecccccnnene 
Windsor PeoSe ee eeenaooee os 


Total aid Ontario OQene os Feu 


Prairie Provinces - 


Brandon eeoeneereraneceeeeea 
Calgary nee c teen ee Fe 00 Se 
Edmonton ..ccssseorecceoee 


Lethbridge @eeevne evo 848 O28 


Medicine Hat aeespeeeneeng 
Moose Jaw soccer cvvescrvee 
Merince Albert ,.csoescersa 
Regina ere toeeeree OTe le 4 
Saskatoon o..coccvese coerce 


. Winnipeg eeeeGoce te? e5n0ee08 


Total = Prairie Provinces 


British Columbia = 


New Westminster neeen cone? 


MEMETICOUVCY ¢cvscecccseceres 


Victoria eee ror eeneee e740 


Total - British Columbia . 


ee 


GRAND TOTAL FOR CANADA eeosese 


NOVEMBER, 1944 


86,523,865 
24,936,488 
44,718,414 


156,178, 767 


1, 712,508,135 
182,487,653 
15, 794, 793 


ea 


1,910,790,581 


25,079,111 
16 ,229 400 
18,786 ,970 
141,958,603 
16,916,441 
32,008,879 
66,822,366 
783 ,984,361 
14,333,531 
28,088,870 
20 234,052 
10 ,546, 741 
1,696 ,549,306 
97,255,679 


2,968, 794,310 


OCTOBER, 1944 


64,912,238 
21,023,196 
28,822,477 


414,757,911 


EL LL LS EG eg ct SS 


1,144,029, 798 
134,146 ,500 
12, 753,034 


1,290,929,332 


21,402 ,504 
12,275,857 
14,459,800 

118,385,417 
13,939,063 
22 236,944 
51,317,346 

804,698,319 
13,353,108 
19,892 ,605 
15,854,428 
10,044,051 

994,115,257 
79 ,333 , 836 


ee i 


2,550, 988,955 


2,191,308,535 


ee A CLC CCG LOE CL LLL I 


9,587,741 8,509,167 
158,920,634 128,711,872 
104,856,249 85,299,086 

12,508,261 9,971, 736 

6 ,030 ,666 6 578.318 

17,497,867 15,828,052 

7,884,903 7,132,381 

136 ,302 ,432 110,731,817 

24,521,548 23,532,854 
759,014,141 647,170,506 
1,237,124, 442 1,043,465, 789 
17,749,370 14,718,046 
330,059,635 232,708,565 

50 503,978 43,990,871 

eles dst rsiss. lieben: The Sk re 

398,312,983 291,417,482 
6,671,201,683 4,931,879 ,049 


ATEMETY rs 
a¥% EME ait 3 
ere Se nel 
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a A Ae a 


1943 


76,035,456 
20,867,975 
42,013,826 


138,917,257 


1,555,459 ,074 
149,557,707 
13,796, 759 


1,718,813 ,540 


25,267,218 
11,700,601 
14,983,238 

135,927,961 
15,996 ,692 
34,560,815 
71,053,715 

675,456,592 
12,801,996 
27,570,617 
16 .288,285 

* 10,211,093 

1,409,573 ,852 
91,606,179 


7,783,976 
177, 142 ,263 
97,064,722 
10,692,016 

5,980,887 
15 ,669, 784 

6,305,805 
94,994,493 
20,911,197 
718,705,757 


1, 155,250,900 


16,319,082 
284,145,944 
49,041,543 


349,556,569 


5,913 477,221 
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2. .° CHEQUES CASHED IN ECONOMIC AREAS « SHOWING TYPE OF ACCOUNT & CUMULATIVE TI TOTALS 


Pe ee ne a 


CURRENT ACCOUNTS ~~" Sk TINGS AccouNTS 


mye of Account nT IREI NER 1 PA RT ee A a ikke Sel A hr AL 


November, 1944 October, 1944 November, 1944 Octeber, 1944 


= Meth o. 6? fit he SaaS * a 75 AO? I ARNT TIED ERS IOT Hs GHP 
Veritime Provinces ... 147,101,420 108, 762 ,320 9,077,347 5,995,591 

DEG werscocorccesee 1,785,578,772 1,218,228,688 125,211,909 72,700, 644 
Ontario cse.ceceensne 2; 820,943,442 2,090,539,471 147,850, 869 100, 769 ,064 
Prairie Provinces ,2e, 1,193,458,481 1,008,204 , 826 43,665 ,96i 35,260,963 
British Columbia ..,¢- 360,750,718 5) DhORABE OSES soe 37,562,27 26,358,574 


D TOTAL FOR CANADA, 6,307,832 ,827 4,690, 794,215 363,368,256 241,084,836 


OR AR ARO a Ee TN A a IE RAO CT ATT Ce 
‘ AE SAE NS LS DN 7 SI ETN URN ABS EINED 2B TRL eh BR TU A IN a Os AA Orns sete nS a Ht & * 
“pane oma MN, Fe NL ee ES A + 


S d First First Increase+ Percentage 
i Oe. tive Totais Eleven Months “leven Months Decrease ~ of 1944 to 
$1 f jo4% 
ee ome 02 SARI RMN mE EE mI A A nm of 2954 Ch ee BRN Of 19 945 fot orm oneee 19 43 
cs Oh aR N ssn onan OR savdiantes rae 


Meeitame Provinces ,.. 1,207,174,265 yi0S, 785,007 


br + 70 ,389 ,258 106 .2 
Quebec soasorccroees se 15 , 750,580, £43" 14,000 621 ete (PO) Tag ore oT) 112.5 
tare pon o990042 060% 24,655,478 ,070 22,521,283 ,408 + 2,1925194 662 1094 
Prairie Provinces 5... 10,572,173,i11 8,271,879 ,436 og 5300, 293,675 127.8 
British Columbia .ovos | _ 3,450, 529,559 3,015,717,592 + 434,811,967 114.4 

GRAND TCTAL FOR CANADA 55,613,945,448 48,946 ,286,815 + 6,667,658 ,653 113,6 

| eee TABLE Sy + RELATION OF CHEMUES OySHiu TC OBHER FACTORS 

-Seasona 1: ly Adjusted 1943 Saar Se ae REECE SY Be gh 

onomic Indexes ae wovwenae aan non mntne ia mNMeNM Nc Ri Sekt) Pek Met 

) * Oct, une Jaly Aug: Se pte Oct. 

Bank Debits 1935-392100 15520! . L16¢2 1700 NES “18448 1643 

Physical Velume cf “usiness 239.5 238.8 25242 25 ag4 231,0 228.0 

? Common Stocks 1935-39100 86 4 83.7 87,5 86.4.8 55.0 86.2 

| Cost of Living 1935-39=100 Pe. 3 Li9.0 119,0 118,9 138,8 118.6 
Employment in manufacturing “226% 700 223.9 Bho t Ba Lee BES Bee 219.8 216 6 

Wholesale Prices 1926-100 One® 102.30 102 3,5 102.3 102 99 102.4 

| TABLE: ae « EQUATION OF SXCHANS 

7 ES ETE ER GE Kea SISO hE Ne Ee me eT aN al on hm amy ea a RE Li eS RS I fe OCIA OEE EE TE fet OC NES CERES CR S| EAA LS LET, 

| 1943 a A 

| : Oct. dune wuly Anes ere 
Cirdulatir bing M oi. CC ce ae ‘iliens of Doliars 


a 


| Bank Notes in Cirevlation « 


Mere? Canada soccceccese 836,6 920.5 942 4 960.4 622.8 101025 
Chartered Banks .00.eeccce 45.8 Siete c: 36,0 aoee ‘A: 35,0 / 
Notes in hands sf publics ., 767.5 865.1 856.0 SE8,2 906 oi 913,5 


Subsidiary coin in hands _ 
RE) hs oe pinio poe sy e 5456 56.8 6 ef 1 60.4 58,4 
«Total Circulating Media in | 
Summends of public (M) oeses 82749. B0Sa0 $12.6 925.5 966,5 oe ee 
Deposits 
Devosits with Chartered Banks 


 Pominion Government ,oeece 208.2 699.9 B2lze ce unis Mol et 203 3 
| Provincial Goverment ,..- 113,0 100.6 ~ 130,7  Li0,1™ ilice 120,1 
a 1,826.8 1,840.7 1,816,3 1,894,1 1,978.8 2,144.5 
Netice "ei rg Rese *e our IH” 1,26 hoc 21949 2 264.0 2,569.6 2,464 56 & 488.49 

heel lela 4,107s1 4,835.7 4,716.9 ° 4,065.9 3,786.0" | S,Gn0e¥ 


a 


Deposits with Bank of Canada + 


a Rie ade § 3! 2.2 43,0 53.9 21.45 76 69 
Re  TMONY ese oe en 22.0 22.3 34,3 33 43 32.4 
Totad «22.2 vasscvass 104,55 80.2 65,3 88.1 55.2 109.5 
“‘TWtal Deposits (M1) ....0. 4,211.6 4,865.8 4,781.2 4,755.0 4,781.5 6, 06604 
| Money paely (M+M}) ae 090906 5,033.5 Sgt loy Tf 5,693,9 5,680 5 5, 749, 4 6 038.0 


Cash and Cheque Payments cn A 25 
BEM EDITS Coco ecesoses> 466452 5,219.4 4,735,5 4,851.8 4,815.6 
enk Debits jess 5 large contresl,032,0 1,083.1 1,025.8 1,006.7 1,009.5 1, 108e4 
Estimated totel cheque pay~ 3 
ments (3) (My) 5,414.7 6.08607 5,420.6 5,257.1 5,585e1 


o00eo000 0% - 1 . 
Velocit i dad SiS (V2) E pre o9 24 whee Lis : iol wie Se 
Cash Paymente (2) Civ) ita 1,232.9 1,314°7 1201.0 24986.4 ThEt% 1,336 4 


ec hogue Paynents 664705. T,851c4 6,621.7 6,453.5__ 9,902. 7,068.3 


Bettis 
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CHEQUES CASHED IN CLEARING CENTRES OF CANADA, DECEMBER, 1944 


<n 


three centres were $60,€77 million 
year was $53,797 million, an increase 
receding year, Due to the record 
ces, the amount of cheques cashed in 


The cheques cashed at branch banks in thirty— 
juring 1944, As the standing during the preceding 
{12.8 pec. or $6,880 million was shown over the Pp 
levels of economic activity and relatively high pri 
learing centres was greeter in 1944 than in any other year. In 1929, the culmination 


of the last prosperity period, the cheques cashed amounted to slightly less than $47 
billion, the increase over that year having been no less than 30 PrCo 


4 Hach of the five economic areas recorded 
inthe Maritime Provinces was 6.7 p, 
$1,244 million. The increase in the 
billion, amounting to 12 p.c, 

of the preceding year, The gai 
in the year under review, 


considerable increase over 1943, The gain 
Cy, the amount having been $1,328 million against 
province of Quebec was from $15,4 billion to $17,2 
The increase in Ontario was 9 p.c. over the high level 

n was $2,2, billion, resulting in a total of $26.9 billion 
The greatest increase among the five economic areas was shown 
So Prairie Provinces where the gain was 24,9 pec. or $2,288 million. Cheques cashed 
in 1944 amounted to $11,488 million against $9,200 million. The increase in British 
Columbia was 13.3 p,c., resulting in a total of $3,736 million, 


Comarison with December, 1943 


_ Oheques cashed in December were $5,063 million compared with $4,850 million in the 
Me: month of the preceding year. The gain during the twelve months consequently was 
4,4p.ce ach of the five economic areas, except the Prairie Provinces, recorded a gain 
inthis comparison, The increase in the Maritime Provinces was 12,6 p.c., the advance 
having been from $107 million to $120.5 million, The increase in Quebec was from $1,373 
million to $1,472 million, Advances were shown in Montreal and Sherbrooke, the net result 
being an increase of 7,2 p.c, in the provincial total. The total for Toronto was $1,337 
million in December against $1,224 million in the same month of 1943, The provircial 
total for Ontario rose 5,1 p.c. to $2,269 million, The total for the three Prairie 
rovinces was at a slightly lower position, the amount dropping from $928 million to $916 


million, The increase in British Columbia was 1,2 p.c., the total in December having been 
$285 million, 


Imation of Exchan 


The money supply on the latest available date was $6,213 million against $5,352 
million twelve months before, an increase of 1€ p.c. A somewhat similar percentage increa- 
88 was shown in bank deposits subject to cheque, the gain having been from $4,536 million 
to $5,252 million, The circulating media in the hands of the public, consisting of notes 
and subsidiary coin, showed a gain of nearly 18 p.c., the total having been $9€1.6 million 
against $815.6 million, 


Cash and cheque payments in the latest month for which statistics are available 
were placed at $9,361 million against $8,339 million, The cheque payments were estimated 
at $7,692 while the cash payments were placed at $1,€69 million, An allowance of 125 pete 
is made for cheques cashed outside of clearing centres and estimated debits against 
Accounts (except accounts of other banks) with the Bank of Canadan The velocity of cir- 
mlating media, consisting of notes and coin, is assumed to be 1€4 p.c. greater than the 
velocity of bank deposits, 
| : 
| An index of bank debits on the base of 1935 —- 39 = 100, rose considerably in the 
latest months for which statistics are available over the same month of 1943, The index 
‘f the physical volume of business and of employment in manufacturing showed recession, 
‘he index of common stock prices rose from 79,6 to 8€.0 and the index of wholesale prices 
femAined unchangea at 102.4, 


posi cin ‘joueien 
gesoront as .Kol liam wee ee | 6% 
Stops; 947 of est sede nett + dh iol ror> AW 
i bedeeo Roi, edo to faupae ed .weo tag te tet “te | 
Arhinghici ao bears Loled at yigex toute yne at a 
Tbe ddd sae l yi tdgs f fe oF fetapoms heneas a , 
" ee Of aad? anes on teed si ral ar Lev 
ihe 
Q: ‘agnerna: aidaxebionop humus 55048 tinseby 
aay se need sniven saconm gis ie ya £ 


£ 348 work saw sadam? to egmivotg a& ie ae iz: sf 
foyal dati ehs teko .o.q°% saw civadaO at eens rset ae ‘7, oT Ba 
wobiied &.982 To (stot a af anbtigten -RolTil’ Gee St cov wteg oat 
Awofle @aw. dacs sitoneoe ar hh ond yaome eeperpal Pretaeey ont we 
bortcen satinors shi Lit BOR, SR wh. tide, CS cee eta ext! oMledie Wi 
‘ deegeed nt se ier: og mp eitba: + aig deftlowm este lee BGS te of Be. 
. orl iim BE°. 38 fo. Leto ao wh sabvEvker rot Gee: 


aisg oft =. BASE sav 
denéass neti i Lis 
S9Le of HoLegie By 


say wt motitie 008.9 dé -bedeqmos mobi tiesaayee ete coisas at na 
gew tlinewysenc® aitnodt avier? eho st Pereny nf v2 ait! 188% gnibovette vs x 
nish 4 Oenyro 564 sesonivoal atriars ents. pa ghana ‘op haror oo are ots * & 
anmirhs 5 Si gee «eonrvora sitet ‘gat cl eeaeiad oat toe ts 
BYhecn Mote saw sade of seeetoR? eal ays chit TUS Le: oF owe ite F 
ficaes toe ony ,Stoncdseds fe feerteoM ot swore eter SpOaaves gotten “ai 
Veo le baw cemore? tor. faded SAT: . tatoo Letamiv ang: eae na se SS te- ween 
Gitne tere ONT. Sti Hsiao -mMAe euiet ae yee em Wee 2): | PSS a4 ton Seawy 4 
@EriRy” doz} off Met ERey oat  ,noheree frase OF 6g 2.8 BHO E 


4 ‘ eet e* 
rt 
f 


Shee ot wottiaa S862 ito z Beicwoid tavoma elt yt oft Sab Rg sewel Ubiigt te a tee 
fgsd sityad usdwovet af Letat edd | .9<0 ea Say sauhiaiod tov Sutenye at onartine | 


Sco GH tens Pie (i EEL iin tad , af pew eta Pp foe ft bara Weakest ad? al equal’ iui i 

aseror! eactroted tralints tadwonce A .o.g 3f to ascorsnt aw yometer mci ne it 4 

Forl iin Oia, av Noxt ceed Qiived cites edd ,etperio a} toegdve ® tHroqeh wate ‘ak! he 
Beier 26. “ehtaleance jE (dbe ontd: to ebwed on? ol whine si fide tvotls oF - sree. Ptbs 

0.5 0 9 PDAS ooo Amivag: Dero? ond 4.3 aa SL tieaert ue ia es Kevrodie | toe ; 
| | | mobi ttat ty ¥ 


PiGRifAy A, 264.4 ORT ATS coxine % layne Bp: soe oni? AF » sxemyaig “opie Bax 
Heteasieo. wrow 2 Tdpn oy. Cus aca “a oe oe Se BP eathaye: Weather £05 OR: ‘ta t 
day of. Ta. ponsweal fa wk) os Lie Ran tet te: peowiy: roy eins dea” ea extew 

, | tbe eticsb beduniign bae ‘gontnde: ysis (sto eitgton beddag” “pro 
“tin 20 utiseser ant. fehiaad.'ta-aiad add Atte | bien nt ferkda %e, ‘@aireosin: 
wa ROE, 3 REIS. weg BOL BUot benictems: 5 y pics Soa ee tees: peri 3 ; 


= 


ead iti vitersbiesos AI O% ‘OOL + es » BOOK Fa ead eas PT “4 ftdal sede 
Rayad en! nell Io GROG GES: - vero pfdeatiare tee e9 tite foe te ‘dp felw 3 
atodnasoe: bewaits "anette tt tabmyoletis 0° dita ‘kale Se eee 
WeoK SG & Lng Cou > to-xebat. ode Soe 0.58 of 3.8% gary éeod Geekia oote : <t 
F GGL 4 3 


ee ee eee 
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IN CANADA, DECEMBER, 1944 WITH COMPARATIVE FIGURES FOR, NOVEMBER, 1944 


4 
aq 
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Province and Clearing 


AND DECEMBER, 1943, 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Meeouso Contres 8 DECEMBER, 1944 NOVEMBER, 1944 DECEMBER, 1943 
| . $ 3 g 

Ms aritime Provinces - 

= 

| MEIER neseeeessssecescs 62,146,544 86,523,865 56,564,740 
ME Sek aSecce eis cccccs 22,118,297 24,936, 488 20,127,674 
BOON ies saa kkke ccs 36, 221, 858 Py 718,414 30, 285 , 440 
Total - Maritime Provinces 120,486,699 156,178,767 106 ,977,8E4 


Quebec - 


Montreal Ce ee ay 


1,314, 345, 375 


1, 712,508,135 


4% el, 110, S14 


MMMM ise ¥is siaces chess 144,125,455 182,487,653 148 , 388 ,924 
BD DOCKC. 05 vonicies 0 s.00 ea 13,226,087 15,794, 793 11,760,415 
Motel — Quebec ,........., 1,471,696,917 1,910, 790,581 1,373, 259,653 
Ontario - 
BULL. wens ess ks ce tees 19,848,211 20,079,111 19,975,173 
MME ns stn sas us cc's cee 14, 434, 473 16,229,400 12,451,246 
MI TSM Sues use se yes 13,930,€89 18,786,970 15,068,772 
BTEC) “Soi ceed ecascets 124,780,495 141,958,603 118,949,223 
ge ES aa 14,114, 977 16,916,441 13,602,134 
MCCHOWMCY secccecccrccens DLs IOO,a0T 32,008 , 879 24, 286,471 
Sie owls 4.0.66 <. 60.0 65,143, 371 66,822, 366 53,972, 424 
Ss Wins 0 ds 6k bo ome 5115535, 287 783,984, 361 519,414,698 
MeeerbDorough ........500. 12,843,034 14, 383,531 13,419,857 
Mee COSAtNATines ...sss sees 21,157,663 28 ,088 ,870 24,693,535 
EE Srelatate Soe ak vey oy 7, 2eateee 20, 234,052 13,866,019 
METI oma scsi acevcscnes 10,120,085 10,546,741 9,428,331 
ect sh as serseccr 13 336,643,450 1,696,549, 306 1, 224,198,139 
EO at sees ses se ees ss wn BS. 765 257 8 eee 6 eee ee 


fetal ~ Ontario ......... 2,269, 466,49] 2,968, 794,310 2.160, 418,734 


Prairie Provinces + 


TET a ais iv ais's'eSiv's's »'0's «0 7,467,856 9,587,741 7,263,011 
Sys 0's o's e's s v's’ sane 116,994,528 158,920,634 121,865,920 
TE 4 ahs sg v t's cle avn 89,597,036 104,856, 249 96,853,370 
MOTIGLS “oe vaccccancees 9,641,961 12,508, 261 9,451,985 
MnG BOG 6. ceca ce aes 5,125,618 6,030,666 5,380,152 
MEIOW a s'¢slcscsccvssee 14,907,969 17,497,867 14,347, 486 
@erince Albert ......s..e- 7,051,842 7,884,903 6 , 259,070 
Regina @eetseeevereosv epee vnseaon 93,962,131 136, 302, e262 75,893,509 
OT os ak son vy e's ace 24,800,398 24,521 ,548 21,412,912 
MICE Canc esces ese cess 546,717,362 759,014,141 569,356,741 
Total - Prairie Provinces 916,266,701 237,124,442 928 ,084,15 
British Columbia - 
New Westminster ,.......> 14,900,449 17,749,370 15,936,833 
Vancouver Seay 234,690,107 330,059,635 224, 344,564 
METIS eos c cede cece ces 35,501,595 50,503,978 4], 406,118 
Total - British Columbia. 285,092,151 398,312,983 281,687,515 


SRAND TOTAL FOR CANADA or eee 


5,063,008 ,959 


6,671, 201,083 


4,850, 427,912 
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| LE 2, = CHEQUES CASHED IN ECONOMIC AREAS _ SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTAL 
SAVINGS ACCOUNTS 


“Type of Account 


CURRENT ACCOUNTS 


SR a OS 
; December, 1944 November, 1944 December, 1944 November 1944 
4 $ $ $ $ 
‘Maritime Provinces .., 115,020,960 147,101,420 5,465,739 9,077,347 
QUEDEC esceceseosesses 1,392,658,735 1,785,576, 779 79,038,182 125,211,809 
Ontario w+.+-++s-eese- 24180,344,800 2,8 20,943,441 89,121,691 147,850,869 
Prairie Provinces .... 891,822,704 1,193, 458 , 481 24,443,997 43,665,961 
‘British Columbia ..... _ 26 453 360,750,713 2,698 87,562 
GRAND TOTAL FOR CANADA 4,841,476,652 6 ,307,832,827 221,532, 307 363,368, 256 
Twelve Months Twelve Monthe Increase + Percentage 
Cumlative Totals of of Decrease - of 1944 to 
944 1943 1943 
$ $ $ $ 
Maritime Provinces .., 1, 327,660,964 1,243,762,861 + 83,898,103 106.7 
QWedEC eeeeeereeeesee, 17,222; 287,360  15,373,881,025 + 1,848, 406,335 112.0 
Ontario eeeerssereeses 26,902)944,561  24,681,702,142 + 2,221,242,419 109.0 
Prairie Provinces .... 11, 488,439,812 9,199,963,592 + 2,288,476,220 124.9 
British Columbia .....__3,735,621,.710 297,405,107 + 438,216,603 3 
GRAND TOTAL FOR CANADA 60,676,954; 407 53, 796,714,727 + 6,880, 239,680 112.8 
TABLE 3, - RELATION OF CHEQUES CASHED TO OTHER FACTORS 
Seasonally Adjusted 1943 1 i) 4 4 
Economic Indexes Noy July Au Sept 0 Nov 
Bank Debits 1935-39=100 LOE LO! PO V6 aT Tok 184,23 164.3 220.4 
thysical Volume of Business 242.9 232.2 233,1 231.0 228.0 eared 
Common Stocks 1935~39=100 7916 87,5 86.8 85.0 86.2 86.0 
Cost of Living 1935~39=100 12944 119.0 118.9 118.8 118.6 118, 
Employment in manufacturing 1926=100 22815 271.92 L939 219,8 216.6 219.1 
Wholesale Prices 1926=100 102.4 102.8  102,3 102.3. «102.4 | aged 
TABLE 4, - EQUATION OF EXCHANGE 
EL goa De meaL MINCE NOS RSME NE: SPEEA” YM ithe MRE OP” 
Nov Ju Au, Sept Oct Nov 
Circulating Media Millions of Dollars 
Bank Notes in Circulation - 
Mere Ot Canada .....cesnss 844,5 942.4 960.4 982.8 1,012.5 1,007.8 
Chartered Banks ,.....e40. 44,4 36.0 36.8 35.3 35,0 34,2 
Notes in hands of public ,. 760.8 856.0 868.2 906.1 913.5 902,6 
Subsidiary coin in hands 
en 54,8 56.7 57,1 60,4 58.4 59.0 
Total Circulating Media in 
hands of public (M) ..... 815.6 912,6 925.3 966,5 971,9 96336 
Deposits 
Deposits with Chartered Banks 
Dominion Government ...... 866.8 521.8 293,21 7s 203.3 969.6 
Provincial Government .... BSC ut lon 110.1 117,3 120,1 94,5 
SEs assoc huesecsecs 1,619.2 1,818.9 1,694.1 1,973.8 £2.144.5 1,813,323 
Mass S ec escsceners 1,882.5 2,264.5 2,369.6 2,464.2 2,488.9 2,343.1 
Me Soave asec ys es 4,454.2 4,715.9 4,666.9 4,726.3 4,956.7 5,220.6 
Deposits with Bank of Canada ~ 
Dominion Government ,..... 66.1 43,0 53,9 21.9 769 10.8 
ther Ce 16,1 22,85 34.3 33,5 32,4 20.4 
Total os a a 82.2 65,3 88.1 Boe 109,323 ol.2 
Total Deposits (ML) ....ee5 4,536,4 4,781.2 4,755.0 4,781.5 5,066.1 5)251.7 
Money Supply (M+M1) ....0.. §,352,.0 5,693.9 5,680.3 5,748.1 6,038.0 6,213,323 
fash and Cheque Payments 
| 5,913.5 4,733.5 4,531.8 4,818.6 4,931.9 6,671.2 
Bank Debditsless Slarge centres 1,270,0 1,023,8 1,006.7 1,009.3 1,109.2 1,389.1 
Estimated total cheque pay-— 
tents (1) (MIVL) s.c..eese 6,903.8 5,420.6 5,257.1 5,585.1 5,731.8 7,692.0 
Velocity of deposits (V1). a ape 1.11 1,17 1,186 1.49 
. Payments (2) (MV)... «1,435.4. 1,201.0 1,196.4 1,317.4 1,336,4 1,669,3 
oa we Payments 9.339.2 6 621.7 6 453,5 6,902,5 7,068.3 9,361.2 


Canada 
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, CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JANUARY, 1945, 


Cheques cashed by branches of the chartered banks in the thirtv-three cleari 
centres were $5,070 million in Jamary, a gain of 12.4 psc, over the same month of me 
year, The total for January, 1944 wes $4,512, million, Important advancos were shown in 
gach of the five economic areas except British Columbia where the decline was one per sont. 
The greatest percentage increase was shown in Quebec but the Maritimes and Ontario also 
showed considerable gains, The total for the Prairid Pro¥indes rose 7,5 PoC, 


Each of the three centres in the Meritime Provindes tecorded eaine 6 J y 
1944. The total for the area was $111,2 million against $96,8 million i ae cone He i 
of last year, The total for Halifax rose from $52,3 million to $59,6 million, while a 
considerable gain was also shown in Saint John, The provincial total was 14,8 Pele 
creater than in the first month of 1944, Each of the three centres in Quebec recorded 
advances during the twelve-month period, The total in January was $1,553 million against 
$1,847 million, representing an increase ef 15,3 p,c. The increase in Montreal was $179 
‘nillion, the total in Jamary having been $1,378 million, Ten of the fourteen centres of 
Ontario recorded increases in January, the provincial total having been $2,226 million 
compared with $1,947 million in the same month of last year. The increase was $279 million 
or 14,4 p.c. The debits in Toronto rose 214 p,c, to $1,334 million, 


Six of the ten centres in the Prairie Provinces recorded increases in Jamary, 
the aggregate having been $872 million compared with $812 million in January, 1944, The 
total for Winnipeg rose from $471 million to $494 million in the same comparison, Advances 
were shown in New Westminster and Victoria while Vancouver debits were at a somewhat lower 
position, The net result was that the provincial total receded from $310 million to £307 
million, a decline of about one per cent, 


Comparison With December After Seasonal Adjustment 


’ Cheques cashed after seasonal adjustment recorded a gain of 12,4 p,c, in 
January over the preceding month, The total in December was $5,063 million compared with 
$5,070 million in January, the percentage increase being due mainly to the fact that 
December debits are normally at a considerably higher level than in the first month of 
the year. The decline after seasonal adjustment in the Maritime Provinces was 1.7 PeCer 
the total in December having been $120.5 million, The increases in Montreal and the pro- 
vince of Quebec were 15,2 p.c, and 16,8 p.c. respectively. An increase of 2 p.c. was 
shown in Toronto while the total for Ontario was 6.6 p,c, greater after the usual adjust- 
ment, The gain in the Prairie Provinces was 5,2 psc, while the advance at Winnipeg was 
Se Dec. The total for British Columbia recorded a gain of 10 p.c. while that of Vaneouver 
vas also somewhat greater after the correction, 


Che Cashed Against Current and Savings Accou 


Cheques cashed against current deposits {neluding Dominion and Provincial 

balances as well as demand deposits were $4,847 million showing a slight incroase over 

the level of December, The gain over the same month of last year was nearly 12 peCe 

Debits against savings accounts generally known as notice deposits amounted to $223,5 mal~ 

lion in Jamary against $175.1 million. in the same month one year ago, a gain of 27,6 
Prt Cheques cashed against such accounts in January were slightly above the standing ef 

the preceding month, The turnover of current accounts was 1.79 in Januarv against 1,81 

in the same month last year while the turnover of notice deposits was .092 against ,072, 


. p 


| Hqu ation of Ixchange 
P The money supply was $6,167,.5 million at the end of December compared with $6,262 
million on the seme date of the preceding year, a gain of 16.8 p.c, The increase of — 
“bank notes in the hands of the public, excluding the holdings of the banks, was 1742 PyCey 
‘the totel having been $930 million at the end of the year, Coin in the hands of the public 
Was estimated at $59.9 million against 95,3 million, Consequently the circulating media rose 
from $849 million to $990 million, a gain of 16.6 Pst. During the same interval the increase 
‘in notice and demand deposits including Dominion and Provincial balances with the chartered 
banks as woll as deposits with the Bank of Canada, rose 1€.8 pecs to $5,177 million, It 
Was estimated that cash and cheque payments in December were $7,048 million, a gain of 


3,2 Pec. during the twelve-month period, 
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3 cHED a8 CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
) _ JANUARY 1945 WITH COMPARATIVE FIGURES FOR, DECEMBER 1944 
P AND JANUARY, 1944, % 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
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Province and Clearing 


eerste emery, 1945 Jemmary)1944 =“ Docembeny 3948 
$ : 
Ma ritime Provinces - : sear 
Halifax eeoecegeeeewentoxueeeeeeeoenereseaga 59,608 ,053 52,419,571 62,146,544 
he Beto ees es 18,449, 480 17,414,295 22,118,297 
Gaint JOhN vevsevsescssesecsreeees 35,158,431 27,115,986 —=s—s36, 221,858 
Total - Maritime PVOVENC CS. nije) 112,1951964 96,849,852 120.486 .699 
Quedec ~ 
Montreal @esveoaeewoereeerne eo ee eer ense ee 1,978, 424,115 1,199,389,770 1,314, 345,375 
) Quebec erppeoveev oe eesceeereoeeteseeneeg pare 162,759 , 586 137,078 , 048 144,125,455 
Sherbrooke @eeeseerev0eevneoevegeeevseeovese tev 11,851,361 10,298,482 13,226,087 
553,035,062 346,766, 302 1,471,696.917 
Ontario ~ 
Brantford @oseeseseseweost eee vevereree 18,167,463 11,666,673 19,848, 211 
Chatham earrxseeeroeseont Fete esvessenervdos 13,976,272 13; 442;€63 14,434,473 
Fort William Sevseeoseevevseeuseaevtigeeoe 12,979,247 10,977,364 13,930,689 
Hamilton eres eeesan ee Beoperrogvnyeoavd 109,692,407 99,097,794 124,750,495 
Kingston @eeeeeceoeose este ea eee ovrebovgee 12,977,812 14, 437 , 943 14,114,977 
Kitchener eeeoesreoeeeoeaereeerseeeegreveoees 25,455,533 26,605, 308 22:905,897 
London @eeseeoeeoeweesoeoneew seep eve see eeor & 66,842,132 52; G00, O80 65,143,871 
OTTAWA soccer caseressecvesuovepes 492,240,469 485,988,273 511,535, 287 
Peterborough eaeeendseeonesner ebro geen nd icslOe. ber LoyonoyiLe 12,843,084 
Be VALHATINGS eeeesarsrvvrevesons 18,310,004 18,781,683 21,157,663 
Sarnia @eeeoereeveereureoeoveoere pres 18,191,662 13, e0d,120 17, 222,622 
Sudbury eeoeoeregovreoeeeseovevrseeepeseorepe 9,617,138 8,487,244 10,120,085 
Toronto eoeceeereneoereeane se eov eet terre ve 1,334,178,898 1,097, 741,433 1,336 ,643, 450 
Yindsor peo aereeeveogrneoreoe see Heep eee 83,544, 367 84,379 697 —- | Ga BO 287 
Mme Ontario 4455 pers sasec tress crocs 040,500 1,946,649,671  2,269,466,491 
Prairie Provinces - 
Brandon @ompeseepeoeeaeagsreveroeevrevnueerreeee 6,866,548 6,185,102 7,467,856 
Calgary eveosvresvasereer tb Ht ootooror 157,577,019 118,913,544 186 ; 994,528 
Edmonton eqaeveovodaopeereverurvosdvogeeeeed 86,290, 222 91,353,618 89,597,036 
Lethbridge Gor eoaeerosoeereogse pesos 8,497,196 8,684,578 9,641,961 
Medicine Hat Soe oee rs oerergehenerves 4,943, 248 5,596,104 5,125,618 
Moose Jaw Pa ee ee ee ee ee 12,117,602 14,006 , 545 14,907,969 
MCe ALDCTt wesc secreoesevecnece 6,772,079 6, 229,947 7,051,842 
UCR ccocneseiessassverercers 93, 216,137 68,924, 227 93,962,131 
MEO Go sswassceserercacsnvere 21,962,942 20,648,869 24,800, 398 
winnipeg URRRR EG oo, ioc scsa_0494, 1885695 11 7472, 274) 780) eee 
Total ~ Prairie Provinces 872,432,488 _—s-811-815,271 ssid 6 BEE OL 
British Columbia - | 
ew Westminster @vuesrrorovenvevae ed 15,717,661 13,462,554 14,900, 449 
Te eg yas sys eaces 240,4€€, 745 260,084,129 224,690,107 
-Vietoria ere reeesensereresroeroernrpe® SL 03 312 36.846,143 35, 501 595 
Total ~ EPvit¢ish Co2uibss: epbeberora® 307 , 287,718 310. 392;826 225,092, phap | 


" P . ee = 


——— 


| GRAND TOTAL FOR CANADA ea oes ee 5,069,994, 764 4,512,473,921 5.063,008,959 
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d Dec, Aug. Sept, Cot. Nov. Des. 
‘ik Debits 1935-35" : a ee ; 
Physical Volume of Business 248.8 235,7. .., 2ale0 '., 22a 00 . 0) he ted ee emeee 
Common Stocks 1935-39=100 80.5 86,8 85.0 86,2 86,0 86,6 
Cost of Living 1935-39=100 119,35 Rhy eh 118,8 118.6 Li8 so?) T1620 
ployment in manufacturin 
s 1926°100 233,8 2hOgSe ie . SUSLB. Os BOs Bl “Se es oe 
‘Wholesale Prices 1926=100 102.5 102.3 102.3 102.4 102.4 16245 
TABLE 4. «= EQUATION OF EXCHANGE 
1943 RE te ye 
Dec. AUg » Septe Oct, Nov. Dec. 
Millions of Dollars 
‘Bank Notes in Circulation- 
Mee OL Canada ceseonevece 874.4 960.4 982.83 WOlshy, B007 58 | ta eoG.e 
Orervered Banks ecscveccae 43.1 35,8 35.9 3h40 34.2 33.6 
Notes in hands of public .. T9867 0 8b8.42 906.1 913.5 902.6 93062 
of public geeoveseenveevaove 55.3 57al 60,4 58.4 59,0 59,9 
Total Circulating Madia in 
hands of public (M) «.ov. 849,0 925.3 966,5 971.9 961.6 990.1 
Deposits with Chartered Banks 
Dominion Government...eeece 661.6 293.01 ily a Pk 20349 969.6 THoee 
Provincial Governmont ees 88.5 2 ides Ligee 120al 94.5 88.4 
eooctoesc eon eo eoa oe ¥,696..8 1,894.1 1,973.8 2,144,5 1,815,35 1,862.3 
Notice ooacsers0eeovesenevoee ee 1,947.8 23969 6 2 946402 2,488.9 2,523.51 2 5425,0 
i Gn cae fe 4,394.6 4,666.9 4,726.5 4,956.7 5,220.6 6,156.48 
Deposits with Bank of Canada 
Dominion Government eeesee 20.9 9369 21.9 769 10.8 12.9 
Other ne 17.8 34.63 33.5 2e% 20.4 2747 
coeewnseeveerpeaevaneaed ie ‘ 38.2 88.1 5542 19.3 31.2 40.6 
Tiel Deposits (M1) .ceccens 4,432.8 4,755.0 4,781.45 5,066.1 5,251.7 5,177.4 
Money Supply (M+M1) ..cveee 5,261.9 5,680.3 5,748.1 6,038.0 6,215.3 6,167.9 
fash and Cheque Payments 
MEME Debits 5. .cccccrcceve 4,850.4 4,531.8 4,818,6 4,951.9 6,671.2 5,065.0 
Bank Debits less 5 large centres 1,100,0 1,006.7 1,009.5 1,109.2 1,589. 119. 
Estimated total cheque pay= 
ments (1) (M1V1) a... 5,582.6 5,257.1 5,585.1 5,751.8 7,692.0 5,767.6 
Velocity of deposits (V1) . 1426 1.11 1,17 ka te eaten ists 
Cash Payments (2)(MV) wes. 1,248.1 1,196.64 1,317.4 1,336.4 1,669.5 1,280.2 
Cash and Ch a rts 
eque..Paymen 6,830.07 6,453.66 6,902.5 7,068.03 9,561.2 7,047.08 
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ype of Account 
eS 


Maritime Provinces seeees 


Fr airie Provinces aeeeveern 
‘BY itish Columbia secacoee 


— 


( mulative Totals 


laritime Provinces eeceene 


Prairie Provinces sesecee 
British Columbia oeeeeeve 


we Re 


CURRENT ACCOUNTS 


January, 1945 


106,527, 394 


quebeo core eLnoeearesegees 1,479,866,272 
Ontario coeco eee ee ge eeeoe 2,131,038,829 


845,208,172 
283,870,894 


January, 1945 January, 1944 


‘111,195,964 


Cuebec occoeoewmeeeoaeraoeeen 1,553,035, 062 
Ontario peoewereeereeceveene 2 3226,043,532 


872,432 ,488 
307,287,718 


; - 
ole 2. - CHEQUES CASHED IN ECONOMIC AREAS - SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 


SAVINGS ACCOUNTS 


December ,1944 
Se a 
115,020,960 4,668,570 
1,392 ,658,735 73,168,790 
2,180,344,800 95,004,703 
891,822,704 27,224,316 
261,629,453 23,416,824 


GRAND TOTAL FOR CANADA .. 4,846,511,561 4,841,476, 652 


96,849,852 
1,346,766, 301 
1,946 649,671 

811,815,271 


. January, 1945 December, 1944 


5,465,739 
79,038,182 
89,121,691 
24,443,997 
23,462,698 


223,483,203 221,532,307 


++ +t 


| (a 


310,392,826 
GRAND TOTAL FOR CANADA .. 5,069,994,764 4,512,473,921 
a a a ene 


7 


Increase (+) 
Decrease (-) 


3 
14,346,112 
206,268,761 
279,393, 861 
60,617,217 
3,105,108 


557,520,843 


Percentage 
of 1945 
to 1944 

W 
114.8 
115.3 
114.4 
107.5 

99,0 


112.4 


| TABLE 3, - RELATION OF CEEQUES CASHED TO OTHER FACTORS 
‘Beasonally Adjusted 1943 I 9 Bie 


eonomic Indexes 


Circulating Media 


Subsidiary coin in hands 


Depos ats 


Demand ..-. 


Total 


(MV + M1V1) eosgrv0eeeeeen® ‘ 


Canada 


Including allowance of 124 Pale 
estimated debits against account 


V. assumed to be 116.5 peCe Of V1- 


for cheques cashed outside of clearing centres and 
s (except accounts of other banks ) with Bank of 
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BANK DEBITS FO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA, 
1943 and 1944 


eae arama area emcaraaeanaiatl 


Year Year Increase (+) Percentage 
1943 1344 Decrease (-) 3 1844 
- $ $ $ Bate 
Maritime Provinces 

BMMMGE Gisgs-sssevvveiss “672,768,400 707,345,558 + 34,583,158 105.1 

MOMCUON a sccpervessvresenn 207 , 076,041 201, 547,502. + 2a,A7T 461 ° dae 

RW OLN Vx eet vase oe et 363, 924, 420 388,767,904 + 24,843,484 106.8 
fotal - Maritime Prowinceg: 1,243,762,861 1,327,660,964 + 83,898,103 LOG yh vi 
Que bec 

nn »13,761,657,086 15,441,044, 068+1, 679, 386, 982 112.2 

QuebeC ..areeeeveveceeees 1,476,503,724 1,633,078,085 + 156,574,361 110.6 

BOP GOKG peassce aces cn 135, 720, 215 148,165,207 + 12,444,992 109,2 
Gotal — Quebec ...,........15,373,881,025 17,222,287 ,360+1, 848,406,335 112.0 


Gatario 
Untario 


) a sae B82, 083, 205 239,304, 256 7,270, 872 103.1 
| METIS? of \.s's v's eae pe eee we 132,107,887 144,553,172 - 12,445,285 109,4 
Fort William @eoeeHeeoeeveaeny 131, 640,784 168,928,365 > Ory Ok) Dem 128.3 
| Hamilton Pte ebe peste sees. £,001)5492,619 1,375,804,380 + 44,311,761 103.3 
BO Beebe se ek % eb a eee 155, 048, 257 166,553,903 + 11,505,646 107,4 
aad Minis wie ie fe 5 8 ss oe cea sa a + LO. Rae Le 103.7 
on on oee ecevesnueeswpreresearpeves ‘7 +] 039 ny 13 267 813 1123 
SEEM Pav enseebavsesrves! 7¥041,856,827 7,702, 608, 563 +660,751,736 109.4 
MT DOTOUCH poke cause ee 148 , 557,997 149,188,780 + 630, 783 100,4 
MEP etNAYINes 4 os ssass ob 263,819,718 246,493,553 - 17,326,165 93.4 
Se ota Sa a oe ok te ee. 165,769,585 + 21,427,245 113,90 
abl ury peesevese oe eeenevevree 10 » 085, 400 113 651 722 sii 9, 066 S22 108.8 
MTC nA nee tb ebe es ss %p LG, 091,307,830 14, 445,952, 616+1,354, 644, 286 110.3 
SECT, ba beh's's <0 es boss 0 Ly OLS, S60, 025 (1,009,140, 966 - 4,219,059 99.56 
Motal — Ontario 2...2+++++.0%,681,702,142 26,902,944, 561+2, 221,242,419 109.0 
Prairie Provinces 
Brendon ..... es ok, is 78,328,898 90,136,926 "+ DL 608,026 sig Ke a 
ail iat natn v, bpco—eteky (ak.  iyeee br i 7Ou Harpe aa 
a a one wee bab 988, 229,423 1,060, 248,757 + 72,019,334 " 
ES os wigs sare 0.0 0.0 95,167,384 116,810,111 “+. 21, 6427727 122,7 
MING TAL os vcsnecccres 59,430, 281 665050, 5272 ° + * "6 Seueeoe TPES 
Moose Jaw Rpeeetees ooe eve ee & 140,275, 534 169,470,394 “i 29,194, 860 120.8 
Memes Albert ....... seas 59,218,070 81,775,825 + 22,557,255 ae 
Regina peseeeeceeverewpvoevneese 776 839 850 a 205; 130, 243 +378, 290,393 148, 
BOON ava aks cise’ ae 208,744, 991 "264,083,618 + 55,338,627 126.5 
MOSS a cece ee tenes 5, 592,307,440 6,986 ,366, 445 1,394,059, 005 124.9 
Total - Prairie Provinces . 9,199,963,592 11,488,439,812 2,288, 476,220 124.9 
British Columbia 
New Westminstor .......0% 153, 522,026 170, DeOseke Facey Vln? 114,3 
BR COVOD he iw ns biter .. 2B, 636,094,977 3,059,154,952 +423,059,975 116.0 
Victoria @eereereoverneredse 507, 788, 108 500, 943, 546 te 6,844, 562 98,7 
Total - British Columbia ,. 3,297,405,107 3,735,621,710 +438,216,603 113,38 
GRAND TOTAL FOR CANADA ,...53, 796,714, 727 60,676, 954, 407,6,880, 239, 680 LL2.8 
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nites CASHED AGAINST INDIVIDUAL ACCOUNT & FEBRUARY, 1945 


The amount of cheques cashed was $4,4 


34 million in February, a gain of 5.4 pec, 
over the same month of last year when the standing was $4,208 million, Increases were 


shown in each of the five economic areas except the Prairie Provinces, The greatest per- 
centage gain was shown in the Maritimes where the total rose from $87,5 million to $99.3 
million, Increases were shown in each of the three centres, the total for Halifax rising 
from $44 million to nearly $52 million, The increase in Montreal was about 10 PeCey the 
total in February having been $1,194 million, An advance was shown in Sherbrooke while 
the total for the city of Quebec was at a lower level, The net result for the province 
was an increase of 8.7 p,c., the total rising from $1,206 million to $1,311 million, 


Hight of the fourteen centres in Ontario recorded a gain over the same month of 
last year, The increase in Toronto was from $987 million to $1,249 million, a gain of 
more than 6 p.c. The total in Ottawa receded from $548 million to $445 million, The to— 
tal for Ontario was $2,049 million, an increase of 8,9 Pec, One half of the ten cen*res in 
the Prairie Provinces recorded gains but a decline in the aggregate for the area was 8,5 
‘pete Debits in Winnipeg dropped from $439 million to $361 million while the total for 
three provinces receded from $748 million to $684 million, Increases were shown in 
Victoria and New Westminster, the total for British Columbia rising from $285 million to 


nearly $290 million, a gain of 1,6 pec, The recession in Vancouver was from $238 million 
to about $235 million, 


The cheques cashed in clearing centres during the first two months of the pre- 
sent year were $9,504 million, a gain of 9 p.c, over the same period of 1944, Each of 
the five centres except the Prairie Provinces recorded an increase in this connection, 
‘The total for the Maritime Provinces at $210 million showed an increase of 14,2 pec. or 
$26 million, The increase in Quebec was more than 12 PeCe, the total in the first two 
tonths of the present year having been $2,864 million, 


- Ontario showed the greatest absolute gain at $447 million, The total rose from 
$3,827 million to $4,275 million, The decline in the Prairie Provinces was relatively 
‘Slight, the total having been $1,556.8 million against $1,559,7 million, <A moderate increa- 
s¢ was recorded in British Columbia where the total was $597 million against $595.8 million, 
. The index of bank debits on the base of 1935-1939 was 181,7 in February against 
172,4 in the same month last year, the standing in January 1945 having been 192.7, Inde- 
xes of the physical volume of business and of employment in manufacturing have recently 

deen at considerably lower levels than in the early months of 1944, According to weekly 
data the index of wholesale price of industrial materials and Canadian Farm Products were 
Slightly higher in February than in the same month last year, The index of the cost of . 
living at the first of February was 118.6 against 118,9 on the same date of 1944, The 

index of retail foods was at a slightly lower position, An index of common stock prices 
averaged about 91.4 in February against 82,0 the monthly ‘index of last year, 


Cheques cashed against current accounts in February were $4,245 million, The 
sum of the Dominion, Provincial and demand deposits at the beginning of the cree i 
$2,125 million, the consequent turnover being 1,68, The turnover in January was 1,79,using 
in $he - computation the deposits at the beginning of the month. 


Bis Berane chslied acbinet® notice Asposits was $188. million ieeciedr rt. $223 
million’ in the preceding month while notice deposits at the bei, pain | lente ye 
$2,524 million against $2,423 million at the beginning of January, e turnov 

from 4092 to .O075, 


Mona supply in January was $6,075 million against $5,165 an Te 
Month last year “eee the same interval bank deposits rose ot ee Pay eye alt 
$5,108 million, Circulating media in the hands Pe Weld atiaai ton Pi ank Cane 
cod llion in January egains * 
on Be cheaus. ee ccae from $6,343 million to $7,085 million, an sine ae oe 
M.c, It 1s Be ieetet, that cheque payments rose abeut 12 p.c, while cash paym 


were about 9 p.c, greater, 
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MBLE 1, ~ CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 


CANADA, FEBRUARY 1945 WITH COMPARATIVE FIGURES FOR , JANUARY 1945 


Province and Clearing 
House Centres 


Maritime Provinces — 
Halifax oe ne oeeaneresr oe 
' Menecton eececanteonnse 
Ssint John bettbentbtene 


see 


AND FEBRUARY, 1944 


eee ee aa 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
Februury,, 1945 January, 1948 
$ $ 


51,996,834 
17,791,593 


>@e ees eevee e 


59,608,053 
18,449,480 


eee eee eee oven 


eer eee 


Feyimary, 1944 
$ 


44,240,131 
16,045,685 


ee ee 29,473, 48) 33,138,431 27,216,663 


Total - Maritime Provinces ....,.. 99, 261,908 111,195,964 87,502,479 
Quebec ~ 

Montreal Gee eoter osc eet eet oven sean snveas 145393,829 877 1,378 ,424,115 1,085,320, 414 
Quebec Coosw eee Cee ereHP dere eevenareeea 106 , 399,487 162,759,586 110,621,894 
Sherbrooke CeEOR@eHKOCE ST CHK He ee oORe eae 11,200,130 11,851,361 10,517,928 


Total - Quebec Po Oe ese hae EO RM Ee ree Ta 2 419 494 ie £ 503,035 » 062 1 » 206 i 460, 236 


Ontario -- 


I 17,380,284 18,167,463 16,690,331 
CC ee se se Siivc ceca eeaeiee 14,982,779 13,976,e72 12,605, 201 
A ee eka ke ee ceceeced 11,614,925 12,979, 247 9,506,913 
I ae CT als ee ev sc cc ceeesees 113,713, 766 109,692,407 92,725,005 
METOT Gendesstsvesss Sieveveeres 11,071,454 Las977 Bie 10,889,782 
RE Caer y cc ch as eo bees es ten 20,804,417 25,436,533 21,474,028 
od eee t kV i Phe k So ee ses 44,130,149 66,832,132 50,566,373 
Ottawa POCO TCHHEC OO DH COE ORAL OHM OKR HOES 444,600,576 492,240,469 547,831,600 
MIOUED pec che eres ned ovidebkes IL mete, HO Pevlosiaet 11,481,925 
MST AYSG was yasperesenses 17,070,415 18,219.004 21,007,000 
ay ey kk debs bene vas 15,085,599 18,191,663 11,540,114 
Mo iw oetochstecce ey eee ee ee 7,909,945 9,617,138 7, tOSb eo. - 
BEG Gos crodssesses een es chee Leer OsoNboSs 1,334,178,898 987,474, 333 
BE SUVS ObV Vs diverceoreee 5 OOn ben. B76 _ 83,344, 367 79,299,815 
Motel = Onterio osrnererserrreceee£9048,619,968 2. 226,043,532 1. 880,793,701 
Prairie Provinces -: 

al a te ie den §:681,031 6,866,548 5,714,064 
I ee are ee 103,460,360 137,577,819 106,598,499 
CC he eh ak keen ceuses 88 , 218,957 86,290,222 84,658,270 
RIES go each eset adessvensenr 7,566,876 8,497,196 7,637,660 
EE re 4,231,193 4,943, 248 4,710,561 
Mooge er ie «0 i'd 6 Oh 12,532,551 12,117,602 11,333,643 
MED OTE, coc ncrecccesrysvcrss 6,028,770 6,772,079 5,666,928 
Regina DOPCHTC HF OF SHES dHDTERoEKEHREHOO®D 75,730,772 93,216,137 63,549,993 
ee ay fy bee cy vse ee so 19,452,023 21,962,942 18,575,454 


Vinnipeg eeooeo cde eoaeeoveneoeeoeveeounugeaeoe 261 43 43 494 188 695 3g 433 84 


British Columbia - 
New Westminster 
Ey 
Victoria Coeeveonssne 


OF Fegan s 


Total - Prairie Provinces «ssoss++ 684,336,966 872,432, 488 747,878, 256 
idle haces ts eee? 15,717,661 12,236,006 
De Rtv sv» Peden lose ebeyeee 240,466,745 238,007,814 
bvedes ss atest Anetta oes 51,103,312 35,154,004 

 wkciveee esate 30? , 287,718 285,397,824 | 
so ec ee ee ee 


fetal British Columbia 


“ + tn 


wRANT TOTAL FOR CANADA *er>v,ev,oevvresve 4,435,510, 586 
Oh en Se mene Ore EES: a naa a eee ns ia Deas ET a SE ES REE RET Sk 


RT stb ae eecnrenmee sane ek soree = 


5,069,994,764 


4,208 ,032, 496 
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Bab e - CHEQUES CASHED IN ECONOMIC ARRAS .. SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 


. CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Type of Account February, 1945 Jamary, 1945 February, 1945 Jamary, 1945 
$ $ $ $ 


Maritime Provinces Pevoveee 95,540,621 
Quebec OCOKTCOOCOS Sr aeeceseer 1, 242,423,672 
OntariO oessseeseseessees 1,978,824, 694 
Prairie Provinces cs.ecv, 662,626,967 


British Columbia ,....,,. 265,943,116 83,870,894 23.929 134 23,416,824 


GRAND TOTAL FOR CANADA ,, 4,245, 359,076 


First 


Giiottve Totals Two Months 


: 1945 , 1944 Decrease (-) to 1944 
Maritime Provinces ....,, 210,457,872 184,352,331 + 26,105,541 114,2 


Quebec BEPART OP EME See tees 2,864, 454,556 
Ontario PFOCFCCFCOC CH eo EeBeean 4,274,663,500 
Beeirie Provinces ,.,,.,, 1,556,769, 454 
British Columbia Te eee 597, 


GRAND TOTAL FOR CANADA 9,503,505, 35 


Seasonaly Adjusted 


106,527,394 3,721,287 "4,668,570 
1,479,866,272 68,995,822 73,168,790 
2,131 ,028,829 69,795,274 95,004, 703 

845,208,172 21,709,999 27,224, 316 
4,846,511,561 188,151,516 225,483, 203 

First Percentaze 

Two Months Increase (+) of 1945" 
2,953, 226,537 + $11,228,019 11242 
3,827,443,372 + 447,220,128 Us iy 
1,559,693,527 w« 2,924,073 99,48 

595,790,650 + 1,369,318 100.2 
8,720,506,417 + 782,998 ,933 09,0 


TABLE 3, ~ RELATION OF CHEQUES CASHED TO OTHER FACTORS 


"] 4 & 1945 


Beonemic Indexes Jan, Aug, Sept, Oct, _ Nov, Dec, Jan, 
Bank Debits 1925-39=100 ay Ry Se By oe 184,3 164.3 220,4 1436 L92y7 


Physical Volume of Business 247.0 233.1 231.0 228,0 227.9 £233,.0 228.8 


Gommon Stocks 1935~39%100 81.5 


86,8 85,0 86.2 86.0 86.6 89.4 


Gost of Living 1935-39100 119.0 D289 39808 LIGs6 ) 210, 9979S, Se ee 


Imployment in manufacturing 


19 26=100 242.4 219.9 219.8 “16456 (21902) e222.8 oe gary 


Whglesale Prices 1926=100 10245 102.3 102,3 102.4 102.4 102.5 102.8 


TABLE 4, ~ EQUATION OF EXCHANGE 


i Daa 
Jan, Sept, Octi, Novi, Dec, Jan, 
Circulating Media Millions of Dollars 


Bask Notes in Circulation 


Bank of Canada Ce ee i: 860.6 
Chartered Banks .......... 41,8 
Notes in hands of public ,, 781,38 
Subsidiary coin in hands 

BOUTS bea vensesancusss 54,0 
Total Circulating Madia in 

hands of public (M) .,.,.. 835,2 
Deposits 


ae 
S8eit8 with Chartered Banks 


Usiiaion Gorornions O80 000. 474,9 
Frevinétial Government -,e.5.. 98,5 
“Demand COTHEMNSOOPS Coe ee Hheaeees 1,673.3 
Notice COCOPCH SCH ea eredperees 2,026.2 
Total BOHOL e ORE dO edd dE? 4,27209 
Deposits with Bank of Canada 
Dominion Government “ae 34,8 
esses cc eke snce L238 
Total OOH P OPO oe Ree adneaee 57.2 


Total Deposits (M1) Sy Pee 4,330.0 
oe Supply (M+M1) .....0.. 5,165.3 
wash and Cheque Payments 

Bank a 4,512,5 
Bank Debits less 5 large centres €30,1 
Astimated total cheque pay~ 

ames (1) (MIVL) ....ceeee 5 17537 
Velocity of deposits (V1) .. 1.20 
Wash Payments (2)(MV) ..... 1,167.6 
Yash and Cheque Fayments 


MY _+ M1V1) ; 6 3435 


982,8 . 1,012.5 1,007.8 1,036.0 1,020.6 


35,3 35,0 34,2 33,6 32.0 
906.1 913.5 902.6 930,2 908 »7 
60,4 58,4 59,0 59,9 58.1 
966.5 971.9 961.6 990,1 966.8 
L71,.1 £03,3 969.6 763,42 609,2 
117,38 120.1 94.5 88,4 100.0 


1,973,8 2,144,5 1, 82503. (> 2yBEAZS 1, Sl6 ek 
£,464,2 2,488.9 2,543.1 2.423,0 2,524.0 
4,726.3 4,956.7 5,220,6 5,136.8 5,049.3 


21,9 76,9 10.8 12.9 o2 

£3,3 32,4 2064 27.7 BEM - 

35.2 109.3 31.2 40,6 59,2 
4,781,5 5,066.1 5,251.7 5,177.4 5,108.4 
5,748,1 6,038.0 6,213.3 6,167.5 6,075.2 


4,818.6 4,931,9 6,671.2 5,063.0 5,070.0 
1,009.3 1,109,2 1,389.1 1,119.1 1,130,5 


5,585,1 5,731,8 7,692.0 5,767.6 5,807.5 
nS We 18 1.49 Pek. Ll 
LOL tes 1,336,4 1,669,323 1ly2o0,2 1,27268 


6,902.5 7,068.3 9.36192 7,047.8 7,084,8 


(1 including Arne of 125 pec. for cheques cashed outside of clearing sat and 
Sstimated debits against accounts (except accounts of other banks) with Bank of 


, Canada, 
2) s Assumed to be 116.5 pec, of V1. 
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CHEQUES CASHED AGAINST INDIVIDUAL AC@UNTS, MARCH, 1945 
pe chal ell alate As Mane edad s: L nesta ene ed eed) When a 


Sate be) eer sccm 


| Cheques cashed amounted to $14,8 billion during the first quarter of 1945, an 
erease of no less than 909 PoCe Over the same period of last year. Heightened economic 
tivity, coupled with slightly higher commodity prices, was the main influence in raig= 
g the totals over the high levels of the early part of 1944, As the standing in the 

rst three months of last year was %13,5 billion, the increase amounted to $1,339 

lions Increases were general in each of the five economic areas except the Prairie 
ovinces The greatest increase was recorded in Ontario where the total rose 8885 

(llion or 14.6 pec. The increases in Maritime Provinces and Quebec were 1202 Dele and 
47 Pele respectively, the total in the latter province having been $4,381 million 
gainst $3,888 million, 

f A recession of 4,6 psc, was shown in the Prairie Provinces, the total in the 
irst quarter of this year having been $2,260 million, An increase of 3.8 pec. was shown 
in British Columbia, the total rising from $889 million to $923 million, 


Comparison with March, 1944: = Bank debits in March were $5,329 million against 


4,775 million in the same month of last year, The gain was 11.6 PeCe increases having 
been shown in each of the five economic areas except the Prairie Provinces, 


| Twenty-four of the thirty-three clearing centres recorded gains over the same 
nonth of last year. The increase in the Maritime Provinces was 8¢8 pyc., the total in 
having been $111,8 million, Advances were shown in each of the three clearing 
es of the area; The debits of Montreal rose $200 million to $1,367 million. The 
esult for the province was a gain of 13.6 pete, the total in March having been ~ 
516 million, Ten cf the fourteen centres in Ontario recorded gains over March of last 
*, the total showing an increase of no less than 19,6 pec, The standing in March was 
3 million, Debits in Ottawa rose from $712 million to $804 million, Marked increase 
recorded in Toronto where the total in March was $1,478 million. Six of the ten 
tres in the Prairie Provinces recorded increases in this comparison, The total, how- 
- receded from $808 milion to $703 million, a decline of 13 pec. Increases were 

al in the three clearing centres of British Columbia, the total having been $326 


Mion against ;293 million in March, 1944, 


; Comparison with February after Seasonal Adjustment: - The increase in cheques 
shed in March over the preceaing month, after seasonal adjustment, was 16 pec, In- 

es were general in each of the five economic areas, A gain of 15.9 PeCe was record= 
Toronto and Vancouver showed an increase of 8.9 PpeCe 


Relation to Other Factors: - The index of bank debits after seasonal adjustment, 
1the base of 1935-1989, was 210.8 in March against 188,8 in the same month of last year. 
‘index of common stocks moved up from 81.5 to about 93,5, Slight changes only were 
min the indexes of wholesale prices and of cost-of-living in relation to March, 1944, 


derable decline was shown in the indexes of the physical volume of business and of 


mployment in manufacturing plants in the latest month for which statistics are available, 


a Cheques cashed against current accounts were $5,101 million in March against 
04,245 million in the preceding month. As the sum of current deposits showed recession 

it the end of February, the turnover rose from 1.68 in the preceding month to 2.13, The 
lover of notice deposits was .087 against 2075. Debits against notice accounts am- \ 
bed to $227.5 million in March, the savings deposits having been #2,631 million at th 


beginning of the month. 


The money supply was estimated at $6,073 million on the latest available date, 
of 18 p.c, over the standing twelve months before. The cash and cheque payments 


oe from $6,006 million to $6,258 million during the same interval. 
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1. 


Province and Clearing 
House Centres 


Maritime Provinces = 

OX seoercereesesegerneeesegeve 
Monotan ORCS OLHOAH ERAT OCEOREHREP ABO 
Saint John ORC CHO EHOH OOOH ERE EO RS 


Total - Maritime Provinces .eeere. 


Quebeo = 


Mon real eeeeepoeeceonesseoexeookRoegeagens 


 Quebes COCOA HOHEEROSH SCHOHARIE GS 


Sherbrooke ecsvecccccsvccccvnsvesces 


Total - Quebec eeooeeesaeeseseeoeeevegs 


Qntario = 


Brantford escevcvcrccvcsesecvvcees 
Chatham eaccecccerereresccvesccnce 
Fort Willaim CHOPOCHEOHEOTEO SHH OOH OE 
Hamilton CORO HO HO HCE HP OOOO HOHE OLE HOES 
Kingston CCOC CRS OH HEEORESTEHRESOEVES 
Kitchener COR oOo OHD EOC eHHHRASLEH EES 
London Par et stats wisi ape ae be obs ob ee 
OUTAWA cocccccnrecrereerncsesernecs 
Peterborough eevscvenevavevensvece 
St. Catharines weccenecvacccvverer 
Sarnia eoneeereersaeeenseorev,esaengene 
Sudbury escccceccerorevcsrvcreccves 
TOPONTO seceveserevessecsrenercses 


Winds or Aeererseceseeeoest soe evassane 
Total - Ontario eaeasereooeesseeeee 


Prairie Provinces = 

BFANdOn eeecerecveccercseresevoses 
Calgary eee eeoeeeseoocereeHooraaesoe 
Bdmonton ceacesecccevercceanenvecces 
Lethbridge Coeeecerser eae enous e2ees 
Medicine Hat ceccvesevescnsscecees 
MIE JAW coccencccecerecssorsnave 
Prince Albert cecvcnscccvenssuccer 
Regina OROORHREHRECHEG EO SEM HA HH HHE HOOP 


Saskatoon eeoseeveoenvees eee eer eaase eee 


y Winnipeg eeceeeveeeeae eae ees eoHseeeee 


Total - Prairie Provinces sesceros 


British Columbia - 

New Westminster covecscavercvevers 
Vancouver eee ee see oases eoesrsneoreeee 
Victoria Pees eeresaeonnogeeovorerey 


Total - British Columbia see-seess 


GRANT TOTAL FOR CANADA esevoccceee 


+ 2 ee 


March, 1945. March, 1944 February, 1945 
59,101,780 53,698,778 51,996,834 
19,891,660 18,226,563 17,791,593 
32,811,617 30,819,722 29,473,481 

111,805,057 102,745,063 99,261,908 

1,366,915,473 1,168,740,197 1,193 ,819,877 

136,657,238 154,667,883 106,399,487 

12,497,128 11,208,572 11,200,130 
1,516,069 ,834 1,334,616,652 1,311,419,494 
18,682,196 18,889,858 17,380,284 
15,550,048 11,065,549 14,982,779 
13,146,840 10,951,585 11,614,925 

105,937,436 122,217 ,528 113,713,766 
12,559,678 14,852,992 11,071,454 
23,032,405 22,990, 233 20,804,417 
60,758,310 48,569,900 44,130,149 

804 ,032, 780 712,064,529 444,600,576 
12,749, 843 12,298,863 11,280,595 
20,533,722 18,718,930 17,070,415 
17,696,129 13,974,414 15,085,599 

9,370,391 8,952,943 7,909,945 
1,477,691, 936 1,130,556,754 1,249,043,688 
89,771,796 88,318,116 69,931,376 
2.672 ,015,510 2 234,422,194 2,048,619, 968 
6,739,935 6,924,354 5,681,031 

104,847,319 114,313,615 103,460,360 

83,634,395 90,518,466 88,218,957 
8,944,865 8,762,160 7,566,876 
4,934,593 4,900,501 4,231,193 

13,795,640 11,740, 682 12,532,551 
6,848,255 6,721,391 6,028,770 

70,673,039 68,638, 589 75,730,772 

22,768,803 2) 45) ler 19,452,023 

379,605,232 474,152,192 361,434,433 

702,792,056 808,123,107 684,336,966 
16,462,541 14,081,395 13,481,697 

266,998,229 241, 892,437 234,913,568 
42,316,482 37,396, 5423 41,476,985 

Seb, Tae e 293,370,375 289,872,250 

5,328,957, 709 4,773 ,277,991 4,433,510,586 


CHEQUZS CASHED AGAINST INDIVIDUAL ACCOUNTS 


> CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, MARCH, 1945 WITH COMPARATIVE FIGURES FOR, MARCH, 1944, AND 
FEBRUARY, 1946, 
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a, a 
= CHEQU 
2,2 CHEQUES CASHED IN ECONOMIC AREAS ~ SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 


pe of Account March, 1945 February, 1945 


Y 


March, 1945 february, 1945 


... 106,793 ,526 95,540,621 5,011,531 3,721,287 
ue ecooesea0v900000000 1,433,760 552 1.242.423 .67 
Berio ‘ 9 5 ’ »972 82,309,282 68,995,822 
On a7 1. o00oOoC KC oOeCVBODO OC OS 2,985, 236,192 1,987. 824 .694 87 77 ‘ 4 a 
‘prairie Provinces aia 676 781 950 e x 3 3 Pr: ,oL8 69,795,274 
a7 : 9 ’ 662,626,967 26,010,106 709,99 
— re 298,855,850 265,943,116 26,941,402 oe A : 
en Stee 3 3 9 r") 20> 29, 34 
“GRAND TOTAL FOR CANADA .. | oh 
GRAND SO A te 22 101 £08070 4,245,359,070 227,549,639 188,151,516 
Cumulative Totals pd sae gee First Quarter Increase (+) oF cea 
Ee 49 1944 Decrease (=) ri 1944 
maritime Provinces 455.ec. ere ae 
| apererer Uh dc cough 287,097,394 + 35,165,535 112.2 
he boboocoeece Bo ince 5,887,843,189 + 492,681,201 Tie? 
' weoroeeescecvaragona ’ Ou 
Preiric Provinces ..\.0.) | 2)25978617510 2se7"8167654 ~~ 10872657124 0844 
“British Columbia ces... 389 161. f ins : 
7 cn es a ew 9eR 067,280 °) ©. B89, 161 025 4) aa aie, tee) eee 
GRAND TOTAL FOR CANADA 2,  14,832,463,059 _—«:13,493,783,808 + 1,338,679,251 109.9 
-- a Se RRC 3 3 9 ° 
‘ _.._ Table 3, ~ RELATION OF CHEQUES CASHED TO 
Mueeconaly Adjusted 8  — rere yee as a iG oe Oe 
eee Indexes, Per cue Peking Cote Oo Nor Dees Jan Feb, 
| j 9354392 
- Bank Debits 1955-59=100 17204 164.3 22004 17155 19 Bet 181,7 
Physical Volume of Business 241.6 228.0 
- ° 0 26 1—9 223400 228%8 BAG et, 
| Common Stocks 1935392100 82.0 8642 86 99 86.6 89.4 92.9 
Cost of Benes bese 7h 97100 118.9 118.6 11849 ie 118.6 118.6 
Employment in manufacturing 
| 
a ; 19265100 206,50 216.6 aloes Leeeo poled 220e0l 
Wholesale Prices 1926" 100 = 102.7 102 4 10204 __—*10245 102.8 1029 
Cable So ~ EQUATION OF EXCHANGE 
im ali Fe Pees 
. ee Reb Oct. NOV o Deca ‘dany i ee 
Circulating Media Pee ais Fina tas Le nes 
Bank Notes in Circulation = 
Bank of Canada oeccoenges00 S75 64 La ars, LOC ee 1,036.0 1,020.8 1, O2066 
‘Ghartered Banks 7 j ’ 
: S Sees S20 2 40.8 Sone 3442 Sue0 Lav Slee 
Notes in hands OF public’ 5.6 801.0 913,5 902.6 930.2 908,7 928.3 
Subsidiary coin in hands of ; 
public 54.38 58,4 59.0 59,9 58,1 58,5 
Total Circulating Media in 
ss Sf public’ (MH)... 006s 855.3 Pile? 961,6 990.1 966,8 986.9 
Deposits 
| Deposits with Chartered Banks 
_ Dominion Government cocosce 235 34 20369 969,46 763,2 60952 420.1 
Provincial Government .oso- 105,4 120,1 94,5 88,4 100,0 110,9 
Demand seeccevogsrceccocses 1,753.7 2,144.5 1,813,3 1,862.3 1,816.1 1,859,4 
SE EU Eae eb oberedcs 2,12398 2,488.9 2,343e1 2,423.0 2,524.0 .2,650.6 | 
Total obegdcgoregn eos pore ESO 4,216.38 4,956.7 5522056 5,163.8 5504965 5,021.0 
Deposits with Bank of Canada 
Dominion Government coor:¢ 40,1 7659 10.8 12.9 2502 279 
Other GocevoGse as GCHdaGeds9090U0 @ S125 a2 e4 2054 olet ooOeU oles 
Total Opxpevovrcsooas¢eo00s 653890 TPeo 109,38 Sled 40,6 5962 6561 
Total Deposits (M1) sceocoes. 4,287.9 5,066.1 5,251.7 5,177.4 5,108,4 5,086.1 
.. Supply (M+M1) cocossver 5,143.3 6,038.0 6,213.3 6,167.5 6,075.2 6,073.0 
| sh and Cheque Leal 
Me DSbItS Goaboscbcasvoce 4,208.0 4,931.9 6,671.2 5,063.0 5,070.0 4,433.5 
Bank Debits less 5 LAveS centres 910,0 1,109.2 1,389,1 1,119.1" 1,150.5 949.7 
‘Estimated total cheque pay- 
Hments (1) (M1V1) cecosceve 4,869.9 5,731.8 7,692.0 5,767.6 5,807.5 5,108.42 
Velocity of deposits (V1) oe 1,14 1,18 1,49 loll 1,13 1.00 
a Payments (2) (MV) so0¢ 1,135.9 1,336.4 1,669.5 1,280.2 1,272.3 1,149.7 
ash and Cheque Payments 
BMETMIVE) Sooo vcocacss 6,005,8 7,068.3 _ 9,361.2 7,047.8 7,084.8  6,257,9 


(1) Including allowance OF 12e Pe 


WP cheques ¢ 


cohen outside of clearing centres and 


- estimated debits against accounts (except accounts of other banks) with Bank of 


Canada, 


(2) ) Vo Assumed to be 116.5 peCe Of Vile 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, APRIL, 1945. 
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Cheques cashed in clearing centres rose in April to a higher position than in 
the same month of last year, In continuance of the upward trend in evidence since the 
beginning of the war bank debits were greater in April than in the same month of any 
other yeare The total at $4,855 million recorded an increase of 6.4 p.c. over April, 

1944, April debits have shown increases year by year since the temporary recession of 
1988. The trend in Aprik debits has been consistently upward for the duration of the ware 


Greater business activity was definitely indicated for each of the fire economic 
areas except the Prairie Provinces, Increases in cheques cashed in the Maritimes and 
Quebec amounted to 17 pec. and 16.5 p.ec., respectively, While the absolute increase was 
greater in Ontario, the persentage advance was slightly less than 12 pac. The decline in 
the Prairie Provinces was 15.3 pec., while an increase of 5.1 pec. was recorded in 
British Columbia, Debits in Montreal and Toronto were each in excess of a billion 
dollars in the month under review, while in April last year Montreal alone was in that 
categorye 


| Comparison with the first four months of 1944:- Cheques cashed in the first 

four months were greater than in any similar period of history, The total was $19,688 
million compared with $18,055 million in the first four months of 1944, New high 
positions have been recorded for each of the years from 1939 to the present, The stand- 
ing in 1943 was $15,694 million compared with $15,128 million in 1929 the culminating 
year in the last major economic cycle. 


| 
i The increase in each of the three eastern areas of the Maritimes, Quebec and 
Ontario was between 13 pec, and 14 p.c., British Columbia recorded a gain of 4 PpoSes 
while the Prairie Provinces showed a decline of about 8 pec. The gain in Ontario 
alone was more than a billion dollars. 


Reflecting the marked economic activity based primarily upon the preduction of 
munitions and war supplies and the high level of pay and allowances to the armed forces, 
cheques cashed rose to a new maximum in the early months of 1944, A contributing factor 
was the revival in speculation, the index of common stocks having risen from 79,5 in 
April last year to more than 93 in the latest month. 


Attention is drawn to Table 5 on page 4, presenting a statement of cheques 
cashed in the clearing centres during the first four months of each year since the 
statistics were first computed in 1924. The totals for 1945 were greater than in any 
Other year of the record. The increase over the pre-war year of 1938 was about 110 poe 
The total was $19.7 billion compared with $9,4 billion in 1938 and $15.1 billion in 1929. 


Estimated cash and cheque payments rose to the high point of $6,165 million in 
the latest month for which statistics are available, The standing in the same month of 
last year was $5,566 million, a gain of nearly 11 pede 


The charts indicate the marked expansion in financial transactions over the 
inter-war period, Cheque and cash payments were more thah doubled between 1938 and 1944.5 
The increase in the money supply was nearly as great, while the national income rose 


about 114 pec. 


As the increases in payments and money supply were of much the same order, the 


turnover showed a relatively slight gain during the six years. Dividing the payments by 
the money supply, we obtain a turnover of 15,1 in 1944 against 14,6 in 1958, 


the national income show a greater measure of corre lation 
than the latter with payments, The fluctuations from the trend of the money supply cor- 
respond more closely with those of the national income. The estimate of income, being 
based on production and prices of goods and services is probably the best available 
Measure of economic cycles from the end of the last war to the present. 


The money supply and 
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LE 1, ~ CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 


- 2 » 


MARCH, 1945, 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Beonomic Area and Clearing 
House Centre 


Maritime Provinces = 


Ha AX eeaveveresceroensecsevecsase 


‘Moneton COOHCOCHOC HOES O SCALES EOR SSO 


Saint DOH sereeeeenvecesecacnenes 
Total - Maritime Provinces sececces 


Quebec = 

eee 

Montreal CRHCHAHETHOEOHO SESH ORDEECEOE 
Quebec ececeeeeeeeereescescraceene 
Sherbrooke eeerereceeoseesetesecee 


Total = Quebec Renerececocrveceecesves 


Ontario - 

Brantford COREE EeCeOLesevrereeregs 
Chatham @eeaeeevpe eer ae eee Sacenaeeeszeoe 
Port William secsecvcacccercascccce 
Hamilton cevsccsenvccsvccncrvcsves 
Kingston CCRC CHOKE LMAO ESEDEOEEE OE 
Kitchener COCR CE HR ECSOOHHOHOROLE OH ORES 


London Coe OCoeoaeeRaHeOoeHeaseosveeoson 


OTTAWA - ccecvorvcecvecceseccccsccces 
Poterborough ececocecccevaccccevecs 
8b PAUCNAriTIGS esewerrevesenbeonve 
BETLE ccococcvcscycacnccenceseces 
Sudbury COCKE CHOOSES HHEROECHESEED 
TOFONTO seconcvocenrcceceeccecaces 
Windsor e@ovoeoeoeaeooaoeea ep eb eceaeseoaangeeed 


Total BEUUEY LO sess ee dhe deoneseoge 


Prairie Provinces - 


Brandon SOHC COCHLH SECTOR HEH TOO EOD 
Calgary COO COOH HROHORLEHRESE LH HOEOS 
Edmonton C9ORHOROCHAOSEEOSOHSHOOEEEOEE 
Lethbridge eceesevrecereoeooeoeesvoed 
Medicine Hat evereeneonenaroseeseens 
Moose JAW covcseonevecescsesse goes 
Prince Albert Ree esHeeoeseHeoseoeoee 


Regina POHSEHTORHEHAFHHREBDHSHGHHOHPHOHES 


Saskatoon COeeeeeoeasooerenepoeeao® 


Winnipeg Sees oeeas cesses so esearree?s 
Total ~ Prairie ProvinCeS eeesesce 
British Columbia - 

New Westminster ecoopeseesoeserer ee 
VANCOuver seevevcceccsccovvccveses 
Victoria ecevecceseeevogvecesegaee 


Total - British Columbia secorveve 


GRAND TOTAL FOR CANADA seccccceves 


April, 1945, 


$ 


59,737,006 
19,758,053 
37,056,284 


116,551,343 


1,206 ,865,300 


117,733,794 
12,996,567 


1,337,595,661 


20,485,075 
12,189,153 
13,899,138 

100,240,044 
12,375,500 
22,596,225 
50,859, 827 

709,699,754 
13,873, 847 
18,184,877 
20,769,887 
10,375,837 


14}22,002 ,145 


74,597 240 


2,201,148, 549 


7,826,669 
117,420, 953 
94,078, 148 
10,074,745 
5,209,284 
14,274,555 
7,304,114 
83,552,711 
23,086,448 
533,312,365 


896,139,992 
14,714,375 
243,870,222 
45,084, 801 


,308 669,398 


4,855,104, 943 


April, 1944, 


° 


51,533,541 
16,985,415 
31,036,674 


99,555, 630 


1,033 ,562,678 


103,671,501 
10,959,756 


1,148,193,935 


20,785,465 
9,387,916 
11,486,485 
106,883,635 
12,684,612 
20,040,932 
46,051,125 
680,258,637 
11,697,007 
18,657,701 
13,802,674 
8,676,337 
923 ,987 ,278 
82,839,463 


1,967 ,239,267 


7,275,260 
125,667,390 
89,530,174 
9,816,312 
5,296,345 
12,607,939 
6,738,597 
131 076,000 
#1, 217,949 
648,370,203 


1,057 ,596,169 


13,233,903 
237,119,567 
38,321,903 


,288,675,373 


4,561,260, 734 


March, 1945. 
$ 


59,101,780 
19,891,660 
32,811,617 


111,805,057 
1,366,915,473 


136,657,238 
12,497,123 


1, 516,069,854 _ 


18,682,196 
15,550,048 
13,146,840 
105,937,436 
12,559,678 
23,032,405 
60,758,310 
804,032,780 
12,749,843 
20,533,722 
17,696,129 
9,370,391 
1,477 ,691,936 


80,771,796 _ 


2,672,513,510 


6,739,935 
104,847,319 
83,634,395 
8,944,865 
4,934,593 
13,795,640 
6,848,235 
70,673,039 
22,768,803 


379,605,232 _ 


702,792,056 __ 


16,462,541 

266,998,229 
42,316,482 
325,777 9252 


5,328,957 ,709 


yn 


” 


4 
» 
v4 
¥ 
4 


Pi) Se ee, ee oe 


AEE OR Re eta a cae 


¥ 4 ‘6's ¢ Fe Ee Be 


SO GO Tea ae te tay 4 


0 Oe 68 Oe a le 


, Bd Ben tece PB orgie gepeyyring 
ETS RW TBS Qi ita ies OM at ay 
CANE Eee en 0 tae es ~o@ 
SN ae eg) ar nan tH 
Re Ee A ag ep Nye 
PTW MCR ht vag) ieee Poe 

e SO IG LF UE he ied ara a 

OS SNE MEAS tat faa tae . 
IE SNA TRI Kee ar Eig oe ee 
PP Vetere AY teva gu tarmney (gt Uo. fe 
Ga Ve) 8) Mo aw ene - 
4, Reh Biern Maiko 
Fe FO 0: iA: ORF eng Coe 
Cee ee is b eR SR Ne Sar 
SST ST aap Reet as wea 
Be Bg Re tre teen acipiny 

. tg WB re has Be 


& 


Beet vey 


Fe ley ab ny gs 
©, SS A OM, re et. eee 
Si Oy eG cert ee 
SR a8 SN eres Se 
Wo 8 Oo Oe. F . 
pie eh FET Peet er iat 
See we re . 
NE PION Sal Rees ey 
SD ae ae a ee 
ee rae ue 
Sota ey OR ie a ee 
SSS Se ie 

Soy oS. Pe eyes 
Be FE, es Brot ae 
Oe Sh 6 ae en. 
Re R88) Bree 

o @ -@) i Tb. 

iol dB eo ee tn 
TOC E> Pre 
Be et ah oe 
WAR aaa ae ie 
YR eee ' ; 
Ob ee acqarn 8 og ates 
Fy Sk Ab ee ve, See 
PASS Coss Gee re 
ch I a Jet Sy Ree) 
2M Re Ga 
eG A Rb erie 
UC A allo gies 
OE Pres ie realy: 
eB OE Gs AP Ieee) Se 
SS 8 ae 
$6 Mie ig 


Ne ee 
Cet 
mae A 
“4 

wou 
* & 
oo. 


a 2 2d 
a oa 
++ 
sf 

eae 


‘ 
ag 


a 


Table 2o =~ CHEQUES CASHED IN ECONOMIC AREAS = SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
. CURRENT ACCOUNTS SAVINGS ACCOUNTS 


type of Account April, 1945 March, 1945 April, 1945 March, 1945 


: $ : 
Maritime Provinces cssoes 109,999,311 106,798,526 WBEL ose 6,082,532 
QuebeC ccovcecr00ev00e008 £5257 5,136,728 1,433,760, 552 80,458,933 82,309,282 
Ontario pooepevesser'oooage 25094 ,887 ,627 2,985,236 ,192 106 ,260,922 87,277,518 
Prairie Provinces ceosess 860,991,488 676,781,950 35,148,504 26,010,106 


British Columbia seovese. 271,864,379 298,835,850 31,805,019 26,941,402 


GRAND TOTAL FOR CANADAs oe 4 594,879,533 5,101,408,070 260,225,410 227,549,639 
. Percentage 
cumulative Totals First Four =: First Four Increase (+) of saan 
| ? Months of 1945 Months of 1944 Decrease (=) 45 jo944 
Maritime Provinces ogeocee - 438,814,272 586,653 ,024 + 52,161,248 113.5 
Quebec Coaseceresceesesen 6, 718,120,051 5,036 ,037 ,124 + 682,082 ,927 113,5 
Ontario seecveceosccoenes 9,148,325,559 8,029,104,833 + 1,119,220,726 113.9 
Prairie Provinces oosscee 3,155,701, 502 3,425,412,803 « 269,711,301 9251 


British Columbia .ecescus 1,226 ,606,618 1,177, 836,398,» 407) 485770; 2207) SOLO 


GRAND TOTAL FOR CANADAoo. 19,687,568,002 _18,055,044,182 + 1,632,523,820 109.0 


Table 3. = RELATION OF CHEQUES CASHED TO OTHER FACTORS 


-Seasonaly Adjusted 1 9 4 4 GS hae es = 


Foonomio Indexes Merch April Deo. _—Jan, Feb, Waroh 
rn nn ee te EC Ne OD sarc 
Bank Debits 1935-39=100 188,8 17544 igiso DAS ay 16167 21058 
‘Physical Volume of Business 247 68 239.5 20090 228.8 2iGet rotwe 
Common Stocks 1935=#39=100 81,5 7963 86,6 89.4 929 9362 
Cost of Living 1935-39=100 119,0 219 gL 118,5 118.6 11636 118.7 
Employment in manufacturing 
1926=100 25164 Aoy GRD 22268 ealel ocoel 21849 
Wholesal e Prices 1926=100 103.0 102.49 102.5 102.8 102.9 10340 
Table 4, = EQUATION OF EXCHANGE 
7 ing & (se ee er a 
Circulating Media Vee 
Bank Notes in Circulation = : 
Meet, Canada arocceneveve 897.9 1,007.8 . 1,036.0 2yO02055 0) 1028.5. 1 oakeT 
Chartered Banks soscvececee 39.6 34,42 33.6 32,0 31.3 5006 
Notes in hands of public Gee 836,5 902,6 93062 908,7 928.3 965.9 
Subsidiary coin in hands of 
public 55,1 59.0 59,9 58,1 58,5 60,3 
Total Circulating Media in 
hands of public (M).eceeee 891.6 961.6 990.1 966.8 586.9  2,0264s 
Deposits. 
Deposits with Chartered Banks 
Dominion Government oescece 144,7 969.6 7632 609.2 420.1 159,8 
Provincial Government .eoecs 106,3 94,5 88.4 100,0 110.9 119,2 
Demand Ce ee ee ee ee ee ee a) Loves 1,815,3 1,862.3 1,816.1 1,859.4 1,9354,8 
Notice COS CXAX9°0AO 4G CEN R2 OOD 2y2l0ed 25543561 2,425.0 2,024.40 2563096 2,724.7 
Total SOSCTHVDBIEHKOX299H OBER 4,368.4 5922026 5,136.8 5,049.3 5,021.0 4,938.4 
Deposits with Bank of Canada 
Dominion Government ceseces 65.8 10.8 12.9 2502 2749 18.7 
Other SecCaeratocrvsonneaeonsaengee eet 2094 2797 3640 3702 5267 
Total os rs 88,6 Olen 40,6 59ec 6541 “Taee 
Total Deposits (M1) sovorece 4,457.0 5,251.7 5,177.4 5,108.4 5,086.1 5,009.8 
Money Supply (M+M1) oreccess 5734857 6,213.3 6,167.5 6,075.2 6,073.0 Ona 
ash and Cheque Payments 
‘Bank Debits csecceccocceees 4577303 6467142 5,063.0 5,080.0 4,433,5  5,329,0 
Bank Debits less 5 large 
Centres 1,045.9 1,009es L,il9,l 1,130.5 949.7 1,033.7 
Estimated total cheque pay= 
Mis (1) (M1V1) caeccevee . 5756602- 7,692.0 5,767,6 5,807.5 5,108.2 6,165.0 
Velocity of deposits (V1) oe » ‘le2d 1.49 1.11 1,15 1.00 1,22 
Cash Payments (2) (MV) sees 1,29802 +. Ly669e5* 1428062 1,27205° 2,149.7 1,460m 
Cash and Cheque Payments 
| , : Miv1) ex egongsacessee 6,864.4 9,561.2 7 047.8 7,084.08 G 26752 7, 82848 


Mneluding allowance of 125 pec 


. for cheques cashed outside of clearing centres and 


sstimated debits against accounts (except accounts of other banks) with Bank of Canada, 
2) V. Assumed to be 116.5 pec, of Vie 
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1927 «0.0. 
1928 eosee 


EG weve 
ae 
1934 geoee 
. 
aa 
eeeo02 


seeod 


1940 eeese 
1941 geeove 


1944 @eece 


eeeee 


January 


— 


hat 
Ne: 


2,126,913,476 
2 230,036,277 


2,368, 210,435 


2,618, 830, 630 
3,399,113,036 


4,095,329 ,745 
3,211,421, 766 
2,668, 324,702 
2,071,034,426 
1,968,875, 631 
2,597,015, 425 
2,682,050,218 
2,992,068,239 
3,227,354, 600 
2,444,600,036 
2,511,881, 724 
2,674,334, 955 
2,941,104,197 
3,230, 788, 844 
3,899, 628,358 
4,512,473,921 


5,069,994, 764 


er ee 


February 


y 
4157, 7614724 
1,915,041, 809 


2,132,219 ,922 
2 5293,076,943 
3 101,983,216 
3 427,281,316 
2,815,024,273 
2,534,913,429 
1,990,046,321 
1,830,276,963 
2,089, 346,484 
2,089,041,085 
2,767,449, 324 
og7015 984,487 
2,175,995,261 
2,060,005, 522 
2,956, 217,112 
2,540,182,412 
2, 892,863,582 
3,711, 843,123 
4,208,032 ,496 


4,433,510, 586 


be the ee 


1 930,320,239 
2,005,027,113 


24009,312,348 
2,600,367 ,571 
J 5285 407 273 
3,982,171 ,969 
3,092,042 ,070 
2,570,410, 694 
2 024,037,771 
1, 887,323,562 
2,488,913, 660 
25235,799 , 502 
2,598,810,717 
3,189,836, 520 
2,370,658,176 
2,428,097,769 
2,412, 660,476 
2,838,145,853 
4,176,830,029 
4,011, 883,239 
4,773,277,391 


5, 328,957,709 


April 


ai 
1,979,101, 689 
2,229,135,033 


2, 631,481,440 
2,639,971, 080 
3 5290,074,573 
3 623,303,192 
3,082 ,071,479 
2,786,353, 998 
2,073,905, 560 
1, 876,753,214 
2,536,347 ,022 
2,366,725, 309 
2,773,756, 280 
3,376,200, 546 
2,401,369, 770 
2,473,031,928 
2,938,297, 836 
2,984, 165,460 
3,733,218,977 
4,070,712, 509 
4,561,260,374 


4,855,104,943 


Table 5. - CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST FOUR MONTHS, 1924-1945 


Four Months 


A 


Y 
8,174,097,118 
8,379,240,232 


9,441,224,145 
10,152 246,224 
13,014,578, 801 
15,128,086, 222 
12,200 ,880,088 
10, 560,002 ,823 
8, 159,024,078 
7, 563,229,370 
9,711,622, 591 
9,373, 616,114 
11,132,084, 560 
12,525,326, 097 
9,392, 623,243 
9,463,014,943 
10,980,510,379 
11, 303,597,922 
14,033, 701,432 
15, 694,067, 229 
18,055,044, 182 


19, 687,568,002 
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Amount Trend Amount Trend Amount Trend 
J svevereeesevee 35,157 57 5340 3,816 3, 837 2,191 1,987 
veeererererece &2 307 37,704 4,598 3,868 2,342 2,025 
teen ee een lane 35,789 38,068 3,507 3,900 2,175 2,062 
O22 ve eerevesvenns 33,281 38,433 3,671 3,932 1,983 2,100 
ee 35,718 38,797 3, 847 3,964 1,990 2,138 
G24 srersereceeees 34,580 39,161 3,865 3,995 2,001 2,175 
Mv esss>. 35,610 39,526 4,239 4,027 2,659 2,213 
gs ese e00 38,344 39,890 4,507 4,059 2,151 2,250 
ee 45,375 40,254 4,738 4,091 25274 2,288 
/ 
ee 54,364 40,618 5 4269 4,122 25452 2,326 
MM seivnses 58,356 40,983 5 273 4,154 2,497 2,363 
ar 46,791 41,347 4,452 4,186 2,326 2,401 
eyes scees 39,175 | 41,711 3,580 4,218 274 2 9439 
ae 32,152 42,076 2,813 4,249 384 2,476 
tee e eee reeeece 37,342 42 5440 2,723 Ape) 14. e sae 2,514 
ch ssn see 41,027 42 ,804 3,147 4,315 2,136 2,552 
ee 39 343 43,168 3,371 4,345 2,289 2,589 
teen eeeveeeees 45,255 43,533 3,827 4,376 2,443 2,627 
es seen sve 44,467 43,897 4,368 4,408 2,609 . 2,665 
arr 39,052 44,261 4 4288 4,440 5, 672 2,702 
1939 sessececeseves 40,133 44,626 4,570 4,472 2,876 25740 
44,815 44,990 5,391 4,503 3,130 2,777 
Re 52,551 45 5354 6,426 4,535 3528 25815 
ee 63,866 8,044 3,986 
ae 76,066 8,724 4,837 
oS Ae 85,791 9,186 5688 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, MAY, 1945, 
Cheques ca shed during May were greater than in any other month in history, The 
otal was $6,894 million as compared with $6,653 million in the same month last year. 
ank debits in the month under review rose to a new high point, the previous maximum 
ing been in November of last year when the total was $6,671 million. The high point 
chieved in May reflected the influence of heavy payments on the 8th Victory Loan, 


8 Heavier financial transactions were definitely indicated for each of the five 
gconomic areas in May over the same month cf last yeare The greatest percentage increase 
ag shown in the Maritime Provinces where debits rose from $144 million to $165 million. 
he advances in Quebec and Ontario were 1,9 per cent and 4.1 per cent,respectively , 

e) the high position of debits in May last year. Cheques cashed in the Prairie 
Provinces rose from $1,141 million to $1,162 million, the increase being nearly 2 per 
cent, Increases Were general in the three clearing centres of British Columbia, the net 
‘esult being an advance of 943, per cent in the provincial total. 


_ Debits in Montreal were$1,765 million, an increase having been shown over May 
of last yeare The stending in Toronto was $1,924 million, the increase having been 
nearly 15 per cente 


‘omparison with the first five months of 1944. 


_.. «Cheques cashed. in the first five months of 1945 were greater than in the same 
‘oriod of any other year. The total was $26.6 billion against $2427 billion in the first 
Ave months of 1944, Consecutive increases were shown from 1938 to the present time, 
lecting the advance in economic activity generated by war conditions. From an 
rical viewpoint the maximum of the last major economic cycle was reached in 1929 
mn the total was $19.3 billions This total was unsurpassed until 1943 when the total 
yeached $2lel billione 


Four of the five economic areas reached a new high position in respect of 
cheques cashed in the first five months of the yeare The total in the Prairie Provinces 
during the same period of 1944 was somewhat higher than in the last five months. The 
remaining four economic areas recorded a new maximum for the elapsed portion of the 
Hibent years The total for Ontario was $12.3 billion, an increase of nearly $14 billion 
over the same period of the preceding year. The amount of cheques cashed in Ontario 
the first five months of the year has shown a new high position year by year from 
to the present, Debits in Quebec during the first five months rose from $6.9 
llion to $7.7 billion, a gain of 10 per cente The levels of 1944 and 1945 have been 
excess of the preceding maximum reached in 1929. Bank. debits in the Maritime Provinces 
$604 million, an increase of 13.8 per cent over the first five months of 1944, An 
rd trend has been shown in the Maritime Provinces since 1938, high points having 
recorded in 1929 and 1937.6 


; Attention is drawn to Table 5 on page 4 presenting the amount of cheques cashed 
in clearing centres during the first five months of the years 1924 to 1945 in each of 
five economic areas. New high records Were established for each of the areas except 
Prairie Provinces during the first five months of 1945, A higher total was shown 

the Prairie Provinces in the same period of last years With this exception the early 
months of 1945 created historical maxima for the different economic arease 


at The money supply posted quite 4 substantial increase in the early months of 
1945. The total at the end of April was $6,312 million compared with $5,441 million 
1 the same month of 1944, Marked advances were shown both in bank deposits and in the 
‘Cireulating media in the hands of the public consisting of notes and subsidiary coine 


ivity since the beginning of the war is apparent 


h every field. The increase both in the general level of prices and in the physical 
lume of goods and services, signifies also a marked addition to the work required of 
Money supply. It is evident thet the increase in the money supply permitted the 


greeter volume of monetary transactionse 


f 
an A great expansion in economic act 


4 Cash and cheque payments in the last month for which statistics are available 

Were $6.9 billion against 6,5 billion in the same month of last years Cheque payments 
orded a gain of nearly.7 per cent in this comparisom, an estimate et hte been eee 
ment § oubside of cleari centrese Cash payments rose from $1,206 million to ‘ 

‘tion during the same rePerval. 
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CANADA , 


Economic 4rea and Clearing 
House Centre 


ffalifax PUG 4S 655 Abo 06 ovKale 
Moncton COP OSOCOOC MO DOE Fe re5006 
Saint John erooreS0 OCC eO7Gn08 


Quebec « 

‘ffontreal eee noecesoresceny 
Quebec PFORPPOHO®9OCOOO.00008 
- §$herbrooke POOKGECCACXOS0GO0R900 


Total - Quebec CeO 2eOF ECD VD OG 


Ontario - 
Brantford CHOOMROOSH BPD enKTe2006 
~ Chatham ®Pooceoccoos ov eones0es 
Mere William socevesosccvcee 
Hamilton Repee soesoooeasroas 
Kingston MME Sa 6 Go 66 «0% 66 6 
| Kitchener O2FeCeDCKOD D009 e500 
London 90OS2S9# © ce0O3 BOHR DENN 
Ottawa 9PCEDOCECHD®OD0O0CIZ0008 
Peterborough Q2eCeRGHO2D50000 
Ste Catharines COORGC0HBCC OCS 
Sarnia COOPDD20DR0000462080000 
Sudbury ®©0800000%R0000000 050 
Toronto CFTC VGO0D HED OD FCevVI000 
Windsor OOUSPC CE HFOC FO BECK OR 


Total - Ontario 200000000000 


= irie Provinces «+ 

) ndon Oe ove re 0008 se0009 06 
Calgary PO0DOCOIFLO008 020008 
Edmonton COCHZA FDS OR3K8090000 
Lethbridge Cee eocoeceoerces coos 
Medicine eM beso 56 665289805 
Moose Jaw SOTGCA6I0OH2000600 
Prince Albert 60000094¥300000 
Regina SP FOe200HOHOK XH L000009 


Saskatoon FMP OKDXDCYLF SG HOKDOODOOB®D 
Nl pe g POS SH DBOHRDKODFOH 00009 


FoOn Ceo et H000 


Wiisouver etre. oo ky 6 
Victoria ®e27FF0O0Hn 00000 09 0H 0080 


Tot al - British Columbia _ooe_ 


GRAND TOTAL FOR CANADA cocee 
— 3 Me 


— 1. = CHEQUES CASHED AGAINST LNoT INDIVI 
MAY, 1945 WITH COMPAR 


Total - Maritime Provinces , 


a 


“2-8 


APRIL, 1945, 


May, 1945 


— 
Maritime Provinces - 


DUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
RATIVE FIGURES FOR MAY 1944, AND 
Seana neeaet-neereniasieeenastonsissaorssenicensiaineeey wast Piey es 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


April, 1945 May, 1944 


aT See 
88,006,262 59,737 ,006 79,913,961 
22,254,361 19,758,053 21,736,891 
945904 5394 37,056,284 42,636,945 
165,165,017 116,551 ,343 144,287,797 
1,764, 847,641 1,206,865,300 1,746,391,824 
157,798,572 117,733,794 143 ,990 ,022 
17,997,639 12,996,567 15,188,465 
1,940,643 ,852 1 337,595,661 1,905,570,311 
27,671,986 20,485,075 26,486,914 
14,741,506 12,189,153 12,464,367 
17,257,571 13,899 ,138 17,732,618 
141,762,097 100,240,044 142,316,561 
17,382,215 12,375,500 17,886,899 
41,571,851 22,596,225 40,376,314 
86,173,139 50,859,827 74,946,165 
742,217,726 709,699,754 875,723,845 
15,637,433 13,873,847 14,581,378 
27,983,489 18,184,877 26,824,783 
23,838,423 20,769, 887 19,163,916 
11,679,877 10 »375,837 11,307,324 
1,923,570 ,499 1 ji28 002 145 1, 674,480,729 
91,014,644 74,597,240 102,108,005 

5218225025456 2 4201,,148,549 3,056,399,818 
9,416,812 7,826,669 9,304,985 
143,523,487 117,420,953 159,447,567 
113,991,730 94,078,148 85,740,011 
9,818,702 10,074,745 10,201,161 
5,666,702 5 5209 ,284 5,879,505 
14,762,594 14,274,555 17,112,609 
7,279,952 7,304,114 8,194,838 
125,092,288 83,552,711 104,081,886 
25,724,179 23,086,448 25,466,295 
707,160,644 633,912,365 715,307,839 
, _1,162,437,090 896,139,992 1,140,736,696 
17,820,869 14,714,375 17,313,907 
364,102 252 243 870,222 330,819,740 
____ 61,320,064 45,084,801 57 ,489 ,093 
443,243,185 303,669,398 405 , 622 ,740 
6,893,991, 600 4,855,104,943 6, 652,617,362 
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SAVINGS ACCOUNTS 


le 26 - CHEQUES CASHED IN ECONOMIC AREAS - SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
CURRENT ACCOUNTS 


ee Scoount May, 1945 April, 1945 May, 1945 April, 1945 
Bch eepenrenevrm on ! $ $ 
ritime Provinces wooses 153,876,644 109,999,311 11,288,373 6,552,032 
Be tenewesceecssecse. 1,812,352 664 1,257,136,728 128,311,188 80,458,933 
ate io oo: 5,004,559 , 894 2,094,887, 627 178,142,562 106,260,922 
Beerre EYOVinCeS soosvee 1,110,969 ,566 860,991,488 51,467,524 35,148,504 
british Columbia sseeeces 599,319,605 271,864,379 43,923,580 31,805,019 
AND TOTAL FOR CANADA oe 6,480,858,373 4,594,879 ,533 413,133,227 260,225,410 
First Five First Fi I ct) P + 
wmulative Totals irst Five nerease <+ ercentage 
hs Months of 1945 Months of 1944 Decrease (-) of 1946 
1 to 1944 
itime Provinces sescx. 603,979,289 530,940,821 + 73,038,468 11328 
= Ceeeeoresesewanscod 7,658,763 ,903 6,941, 607,435 + 717,156,468 110.3 
10 eeeeeroeeorercsoe12 530,828,015 11,085,504,651+  1,245,323,364 Liles? 
rie Provinces sescess 4,318,135,592 4,566,149 ,499 — 248,010,907 94.6 
tish Columbia so-e.200 1,669,849 ,803 1,583 ,459,138+ 86,390 , 665 10595 
WD TOTAL FOR CANADA » 026,581,559 ,,602 24,707,661,544+  1.873,898,058 10706 
__ Table 3. = RELATION OF CHEQUES CASHED TO OTHER FACTORS 
sonaly Adjusted ue, Aa oO we 
Seonomic Indexes April DeCe Jeng * Pees March April 
Debits 1935-397100 1754 171.5 192.97 ISLS 21068 18607 
ical Volume of Business 23945 23300 22808 21607 22502 23250 
mon Stocks 1935+:39=100 7903 86.6 89 04 929 93 o2 942 
ost of Living 1935-39=100 nai Peel 112i 118.6 118.6 11857 1 Se 
mployment in manufacturing 
ie | 19262100 22 Veal 22208 22767 22507 21809 214.4 
holesale Prices 19265100 102 69 102.5 10208 10269 103.00 103 04 
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Table 4, + EQUATION OF EXCHANGE - Millions of Dollars 


igi ke ey ae we ar:  @ 
Notes in Cirsulation - 
k of Canada coceercecce 915.3 1,03600 1,020.6 1,028.6 1,048e7 1,062 03 
Poered Banks coscsoooes 3806 o5e5 3200 Olec 3066 3020 
8 in hands of public .. SS ive 95002 90867 928635 96509 95206 
diary coin in hands of 
blic 5b 7 59 69 58el 58.5 60.43 5967 
al Circulating Media in 
lands of public (MM) Sy was 89269 990el 966.8 98669 1,026.3 1,012.3 
sits 
Sits With Chartered Banks 
nion Government 9900086 146.8 Teoec 609 62 4201 159.8 21946 
vVincial Government oeve 11864 8804 100.0 110,9 11902 142el 
nd ee ecu ec éee « 11,9875 1,862.5 1,816.1 1,859 4 1,934.8 2,113.03 
nn cooa.  2acboatl 2,423.0 2,52450 2,63006 2,72447 2,75407 
MEE cGeecoksceesocess 4,5060e3 513608 5,049e3 5,02150 4,93854 5520967 
Deposits with Bank of Canada 
minion Government Eee 24,46 Les 2302 2709 1857 3925 
Other SCeeo8nre? 7009998009590 17 04 2Tol 3600 alee 52eT 50.8 
ee socks Fe eal 40.6 59 2 65el 7103 90.3 
Me tal Deposits M1) ae aa’ s 4.54845 GL Tse 5,108.4 5,086.1 5,009.8 5,50061 
lfoney Supply ad as. 5 eels 6416765 6,075e2 6,075.00 6,056.0 651205 
Mash and Cheque Payments 
MUEGAGS Goccccccccess 4,561.65 506340 5407000 4543505 5,52900 4,85901 
ank Debits less 5 large 
centres & 1,038.0 1,1) Oaks 1,130.05 949 27 1,035 07 1,040.64 
Estimated total cheque pay- . 
wents (1) (v1) ae 5527761 5,767o6 5580765 5,108oz ee debe 
Gash Payments (2) (MV)oeo 1,20605 1,200.02 1.27255. Lyletel 1,300—n opeeee 
Bend die 
mand Cheque Payments 704708 7508408 6,257.09 7 623095 
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Table 5, - CHEQUES C. 


Maritime 
Provinces 


249 ,262, 680 
221,015,267 
251,898,942 
239,788,359 
299,545,955 
$24,975,787 
285,816,569 
270,954,517 
220,955,447 
185,967,777 
206,416,275 
210,180,826 
239,320,891 
312,368,361 
250,817,221 
256,416,542 
338,111,366 
353,928,594 
437,711,916 


505,841,904 


603,979,289 


E80 940,621 


@uebec 


3,201,134, 693 


3,240,831, 980 


3,789 ,457 ,814 


4,403 936,452 
6,142,867,784 
6, 694,400,345 
5,471,189 ,934 
4,830,270 ,354 
3,152,681,767 
24942 ,259 ,762 
3,767 ,551,591 
3,573,680, 560 
4,336,309 590 
5,049,977 ,344 
3,789 441,192 
4,010 4268,289 
4,323,525, 503 
4,047,143 ,733 
4,954,876,436 
6,022,708,213 
6,941 ,607,435 


7,658,763 ,903 


a~bhea 


SHED IN CLEARING CENTRES IN THE FIRST FIVE MONTHS, 1924-1945 


‘ Ontario Prairie British 
Provinces Columbia 
4,310,877,916 1,951,100,801 696,044,622 
4,291,261,712 2,195,318,711 712,630,241 
4,822,641,789  2,197,924,464 794,676,726 
5,547,993,159  2,148,647,046 798,116,867 
6,950,332,501  2,821,247,931 1,031,094,230 
7,987,367 ,438 2,966,913 ,209 1,292,103,729 
6,399,227,089  2,449,116,514 1,022,077,052 
5,919,720,024 1,944,215,227 766,445,801 
4,537,890,858 1,778,240,439 644,439,457 
4,489,120,160 2,038,790,798 556,715,904 
6,022,735,135  2,179,017,693 664,866,024 
5,816,365,518 2,244,929,163 660,668,666 
6,161,516,505  2,540,325,555 833,810,697 
7,082,369,539  1,956,020,093 893,355,841 
5,547,378,016 1,527,437,490 739,416,713 
5,608,487,987 1,616,452,307 810,596,441 
6,235,611,504  2,541,803,137 879,054,057 
6,877,713,514 2,397,489,357 893,194,494 
8,797,612,074  2,538,181,095 1,096,583, 506 
10,088,088,821  3,199,370,618 1,301,768,453 
11,085, 604,681 4,566,149,499 1,583,459,138 
12,330,828,015  4,318,138,592 1,669,849,603 
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oes CASHED AGAINST INDIVIDUAL ACCOUNTS, JUNE 1945. 


ame 


Cheques cashed in clearing centres, amounting to $6,086 million in June, recorded 
an increase of 16.6 pec. over the same month of last vear. JBach of the five economic 
areas recorded marked increases, the advance in Ontario having been spectacular, The 
total in the province was $2,817 million compared with $2,247 million one year ago, Bach 
of the three centres in the Maritime Provinces recorded advances in this comparison, the 
provincial total rising nearly 16 p.c, to $121,7 million. 


| Considerable increase was shown in Montreal where the total amounted to $1,556 
Million, The provincial aggregate was 6.7 p.c. greater in the month under review. The 
total for the Prairie Provinces was $1,089 million compared with $958 million in the same 
month last year, accounting for an increase of 13.8 ».c. Two of the three centres of 
British Columbia recorded advances over the same monsh of last year, the provincial total 
having been 12.6 p.c, 


Comparison with the first naif of 1945, 


| Bank debits in the first half of 1945 rose to a new high point in history, the 
standing having been $32,667 million. .The increase over the first half of 1944 was 9.2 
"P.Ce, OF $2,740 million. Increases were shown in each of the five economic areas exce pt 
_ the Prairie Provinces, The percentage increase in the Maritime Provinces was greater 

_ than in any other economic atea, the advance having been 14 p.c. to a total of $726 
million, The debits of Quebec were 9.7 p.c. greater than in the first half of 1944, the 
total being $9,364 million, an increase of $825 million having been indicated, raise 


The absolute increase in Ontario was $1,816 million, which was greater than in 
Weany other economic area, The total was $15.1 billion against$13.3 billion, the increase 
‘having been not less than 13,6 p.c., The total for the centres of the Prairie Provinces 
receded from $5,524 million to $5,407 million, a decline of about 2 p.c. The provincial 
total for British Columbia advanced fron $1,896 million to $2,022 million, an increase of 
Weeeo P.c. or $125.8 million. 

 ” Cheques cashed in economic areas excevt the Prairie Provinces recorded in the 
first six months of the present vear a new high point in history, The Prairie Provinces 
showed recession from the high level in the same period in 1944, The total for Ontario 
was $15,148 million compared with $9,512 million in 1929. 


a Debits against current accounts were $5,827 million against $6,481 million in 
Way of this year, Cheques cashed against saving accounts also showed a decline, the 
total in June having been $258.8 million. Savings deposits at the end of May amounted 
to $2,563 million, the turnover having been of a moderate character, .101 conpared with 
151 in the preceding month, The tvrmover on current account receded from 2,62 to 1.91 
@uring the same period, The turnover of savings accounts was 1,69 and that of current 
‘accounts 2.29 on the same date of last vear,. 


| The index of cheques cashed was 206.3 in June against 176.9 in the same month 
dast vear. . Common stock prices in the meantime rose 225 PoCoy the index having 

been 102.5 in June compared with 83,7 in the same month last year, A slight gain was 

indicated in the general level of wholesale prices, the index having advanced from 102.5 

to 103.3. The index of the physical volume of business indicates a considerably lower 


level than in a comparable period of last year. 


| The money supply consisting of the circulating media in the hands of the public 
and six classes of deposits rose to a new high point of $6,679 million on the latest 
available date, Advances were recorded both in circulating nedia and in deposits. Notes 
In the hands of the public rose fron $810 million to $937 million, while subsidiary coin 
ms slightly greater at $59.8 million, Total deposits with the Bank of Canada, including 
two classes, amounted to $5,682 million against $4,978 million, 


x A) > . iy . 4 3 : a 
¥ Cash and cheque payments rose to a high point of $9, 646 milion against $9,287 
Million, The estimated advance in cash payments was from $1,562 million to $1,684 
aillion, while cheque vavuents including transactions outside of the thirty-three clear- 
- ‘ \ _ ; ; , rat s s a ds ry ms 7 s ¥ " y 
ing centres amounted to 7,966 million against $7,725 million one year ago- 
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TSMR CASHED AGAINST INDIVIDUAL ACCOUNTS AT ane CLEARING HOUSE CENTRES IN 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JUNE, 1945, 
nt.c Area and Clearing 


House Centre June, 1945 
7 ; 
aritime Provinces - 
hk Ona ea vin ae 68,713, 264 
eeeteee @ eee 19,766,301 
eereeee ee ee & 33,203, 484 


otal - Maritime Provinces , 121,680,049 


erborough lene ese Sr 
Catharines poe ehre: outs 


eeeeoeerveesveoeoee 8 @ 1,556, 314, 941 
eeee eevee cee Rinte ste 134,592, 987 
14, 433,394 


coe one eeeervee ee 


teeter eeees 1, 705,341,322 


22, 483, 428 
ee ass 12,403,015 
a fA 13,903,129 
eee, . 3118, 975, 818 
13,488,613 
25,252,841 
‘ 72,055, 721 
Mee. aa BOG 464,253 
14,147,441 
22,109,910 
20, 502, 461 
Jase et 10,087,045 
RN, Ns Wanna: 
89,119,997 


‘Total ~ Ontario EEN 2, 817, 109, 062 


A 6,818,458 
ees einen PeLSS ©116,896,077 
79,667,343 
9,154,494 
4,827,975 
13,906,574 
6,359, 924 
85,653,124 
Oey.’ Rey pcs 23,145,016 
Mee sae isc. i edoa? 742; 892,764 


“Total - Prairie Provinces se i, ere 322,649 


‘Total - British Columbia 


15,011,057 
287,800,378 
49,309,951 


oererenenveoeeeee re & 


352,121,386 


Bax TOTAL FOR CANADA .... 6,085,574, 468 


a 5 
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b + 


May, 1945 


$ 


88,006, 262 
33,254,361 
54,904,394 


165, 165, 017 


1,764, 847,641 


157,798,572 
17, 997, 639 


27,671,986 
14,741, 506 


LY ear or 


141,762, 097 
17,308, 215 
41,571,851 
86,173,139 

742, 217,726 
15, 637,433 
27, 983, 489 
23,838, 423 
11,679,877 


1, 923,570,499 


91,014,644 


3,182,502, 456 


9,416,812 
143, 523, 487 
113, 991,730 
9,818,702 
5,666,702 
14, 762, 594 
7,279,952 
125, 092, 288 
25,724,179 
707,160, 644 


1,162,437,090 


17,820,869 
364, 102,252 
61,320,064 


443,243,185 


6,893, 991,600 


a 


June, 1944 
$ 


53, 488,354 
19,302,195 
32,160, 704 


104, 951, 253 


1,434, 023,848 
150, 929,309 


12,622,960 


ee pt tp pS SSSR Sa A RS a a ee 


},940,643,852 1, 597,576,117 


20,878,372 
10,550,396 
12,475,749 
108,867,746 
12,263,484 
21,066, 603 
59,791,765 
534, 073,112 
12,350,915 
19,615,955 
16,839,382 

9,270, 552 


1,333, 798,175 


74,670,971 


29246, 515,177 


7,159,461 
121,015, 291 
83,899,743 
12,131,409 
5, 202,843 
11,837, 990 
6, 296,733 
102, 654,360 
21,043,605 
586,316, 514 


957 , 557,949 


14,546, 278 
248, 063,852 
50, 143,007 


312, 753,137 


5, 219,351, 633 
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B 2, - CHEQUES CASHED IN ECONOMIC AREAS ~ SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 


e of Account —___._ CURRENT ACCOUNTS SAVINGS ACCOUNTS 
JUNE, 1945 MAY, 1945 JUNE- 1945 MAY, 1945 
| $ j iran aren ay ree 
rit ime Provinces ++. 115, 589,044 153,876, 644 6,091,005 11, 288,37 
:. ar) ae 969,876 1,812,332, 664 72,371,446 128,311,188 
AtATIO ws eeeeeee ree £4 702,072, 903 3,004,359,894 115,036,159 178,142,562 
airie Nisa vs 1,051, 455,594 1,110, 969, 566 37,867,055 52, 467, 524 
ritish Columbia sss 924,661,529 399,319, 605 27 , 459.857 43,923,580 
mee BUR BANNDA _5,826,748,946 6, 480,858,375 _ 258,825,522 413,133,227 
iY) q First half - First h ete, ts Percentage 
wmulative Totals - irst half ~ Inc rease(+) of 1945 
" year of 1945 year cn ae Decrease(-) ee, A 
aritime Provinces .., 725,659,338 635,892,074 + 89,767, 264 114.1 
ue bec Svdescesseses 9,564,105, 225 8,539,183, 552 + 824,921,673 109.7 
Ontario seer eee cans 15,147, 937,077 13,332, 017,828 + 1,815,919, 249 113.6 
Prairie Provinces ... 5,407,461, 241 5, 523,707,448 » 116,246, 207 97.9 
British Columbia ...__2,021,971,189 __1,896,212,975 + _—'125,758, 914 1.06.6 


GRAND TOTAL FOR CANADA 32,667,134,070 _29,927,013,177 + 2,740,120,89% 109,2 


eC PTR 3, ~ RELATION OF CHEQUES CASHED TO OTHER FACTORS 
Seasonally Adjusted 1944 RO RE ae a 


nomic Indexes May dunes Feb, March == April ss May 
Debits 1935+-39-100 22465 176, 9 Le wi 210.8 186.7 252.6 
ical Volume of Bueiness 241.8 238.8 216,7 225.2 232.2 218.6 
mon Stocks 1935-—-39-100 7949 85.7 OO oe 93e2 94.2 et ne 
of Living 1935-39-100 L13.2 eS Pe, 11856 Lio. 7 Loe « 219.0 
Employment in manufacturing 1926=100 polite aie. 7 223 e7 218.9 214.4 208.7 
Wholesale Prices 1926=100 402.5. 208.8 | 10279 Ogle eee 
TABLE 4, ~ BQUATION OF EXCHANGE - Millions of Dollars 
14 See ua alee le te Oe ee 
} May _—_—dune Fob. , March | Apmis May 
culating Media ‘Mile toed 
Notes in Circulation - 

I CNS ee 911.5 920 .8..1;028.6, L048 LvGeee) fA Oseye 
artered Banks PR tel 0s ee ae 37.4 2056 Oem 30,6 30,0 29.4 
Meeeeriands OF public ..i.sie. 809.5 853,14 O28 4.3 96559 Soeab of sea 
sidiary coin in hands of public. 55.4 56,8 Beso 60,3 59.7 59.6 
al Circulating Media in hands 
Mec UM) eae Sa ae 864.9 909, 8 986,909 (1, 0e000, byOieas 997.0 
osits 
Osits with Chartered Banks - 
minion Government ......000- is 95096 699.9 420.1 | 159.8 219.6 1,168.1 

- Frovincial Government ....eceeee 91,5 100.6 110.9 119.2 142.1 9204 

ie 4 ood ba viele Ly Viled 1,840, 7151, 859s 1,934.8, 2, lke ari eeeeee 

Biice Pais a8 Beas 9.5,» seceses 2,093.9 2,194.5 2,680.6 2,724.7 (2,107) 2, beer 

BT WAG a sya cdse vse seoces) 4,849.6 4,858.7 %, 92109 4,938.4 5,209.7 5,615,8 
pps! ts with Bank of Canada - 

Dominion Government ....... cr 101.8 8.2 27.9 18 47 39.5 33,6 
Other Ge ls 40s op 4% © Pee eae ° 26.6 22.0 Oise RE 50, 8 32,4 
an ey wusteae a4 128.4 50.2 65,1 71,3 90.3 66,0 
otal Deposits AG ae ee lenwsee, 4,978.0 4,865.8 5,086.1 5,009.0) 5,900.1°°S, Golye 

ey Supply (M+ Mz)  .cceceeeee 5184209 5,775.7 6,073.0 6,036.0 6,312.5 6,678.9 
a. and Cheque Payments ; : 
Mer pebits ....., ce ceecvceeses 6,652.6 5,219.4 4,433.5 5,329.0 4,855.1 6,894.0 
Bank Debits less: 5 large eantees va 1 h0Gee i leoees 949,7 1,033.7 1,040.4 1,592.1 


stimated total cheque payments(1) 
V2) re... Fie , 7,725.4 6,036.7 5,108.2 6,165.0 5,639.8 7,962.1 


1,09 1,45 
locity of deposits (Vj) ...... ‘ 1955 1,24 1,00 1,22 i, 
iach Bevments (2) (MV) ....05- _, 1,562.0 1,314.7 1,149.7 1,458.3 1,285.6 1,684,0 


r 4 and Cheque Payments - 
(MV + Ma) are ae 928704 7,3815% 6.85742 toners 6,925.4 9,646.4 
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pec. for cheques cashed outside of clearing ‘ centres and 


Including allowances of 12+ 
: : except accounts of other banks; with Bank of 


estimated debits against accounts ( 
Canada, 


v. Assumed to be 116.5 pety Of V1. 
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Maritime 
Provinces 
297,803,312 
269,041,752 
301, 953,529 
289,731,659 
362, 690,309 
386, 504, 992 
345,181,002 
325,540, 016 
264,527,910 
249,038,840 
262,825,095 
300,965,116 


371,303,143 


306,079,817 


309,608,139 
400,016,776 
449, 532, 487 
525,328,481 
604, 021, 298 
635,892,074 


725,659,338 


Doliars 
Quebec Ontario 
3,824,747,189 5,096,436, 485 
3,899,799,963  5,199,568,897 
4,597,025,536 6,010,765, 456 
5,493,202,486 6,702,139,891 
7,559,751,044  8,527,462,358 
7,878, 275,584 9,511, 588,169 
6,692,407,007' 7,763,045,849 
5,690,953,637  7,123,493,147 
3,846,040,145 5,482,129,003 
7 293,504,347 5, 854,301,495 
4,553,941,818 7,138,804, 527 
4,379,880,552  7,080,079,522 
5,256,266,771  7,585,114,670 
5,932,431,680 8,463,665,024 
4,695,354,069  6,850,827,040 
4,941,994,526  6,889,973,802 
5,070,782,622 7,488,653, 490 
5,220,758,408 8,923,542, 934 
5,930,542,825  10,686,169,574 
7,309,699,049 12,016,508, 449 
8,539,183,552 13,332,017,828 
9,364,105,225 15,147,937,077 


Prairie 
Provinces 
2,364, 757, 632 
2,577, 294,986 
2,675,361, 452 
2,566,873,405 
3,444, 037, 538 
3,532, 047, 996 
3,006,686, 725 
2,562, 208, 258 
2,175, fess be6 
2,591, 106,368 
2,706, 864,386 
2,696, 220,435 
3,102, 480,617 
2,349, 504, 892 
1,839,310,896 
2,005, 274, 569 
reek grag Me SB 
3,047,813, 957 
OplooyObig eae 
5,978,675, 193 
5, 523,707,448 


5,407, 461, 241 


FIRST SIX MONTHS, 1924-45 


Briti sh bbe 
Columbia 


827, 542,897 
866, 558, 976 
955,580,757 
966, 238,293 
1, 231,990, 761 
1, 527,191,474 
1,217,849, 231 
922, 949, 236 
768,573,497 
700, 804,636 
794,062, 698 
797 S1S0.017 
1,002, 025, 413 
1,069, 163,063 
893, 496,497 
986, 452,474 
1,045,015, 830 
1,168,451,841 
1,325,854, 439 
1,558, 482,554 
1,896, 212,275 


2,021, 071/109 
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IN ECONOMICS 


UNIVERSITY OF TORONTO scaos0 
BAROMETRICS FILE «C July, 1945 
Published by Authority of the Hon. James A. MacKinnon, M.P., 7. ‘ 
Minister of Trade and Commerce 
DOMINION BUREAU OF STATISTICS ~ OTTAWA 


ice: 50 cents a year Vol. 22 - No, 7 
inion Statistician: : Se A. Cudmore, M.A.(Oxon,), ILD al(TOPe) ye But eS wy MenwOees 
ef, Business Statistics Branch; Sydney Be Smith, M.A. 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JULY, 1945. 

a Cheques cashed in Canada amounted to $5,419 million in July compared with $4733 
llion in the same month of last year, The gain was 14,5 per cent, representing a con- 
iderable increase in financial transactions, Advances were shown in each of the five 
onomic areas. The greatest gain was shown in Ontario. Transactions in the fourteen 
sentres were $2,482 million in July compared with $2,011 million in the same month of 

ast year, the increase having been no less than 23.4 per cent. Bank debits in the 

ime Provinces rose from $104 million to $120 million, an increase of 15 per cent. 

ns were general in each of the three Clearing centres, the total for Halifax advancing 
n $55.8 million to 966 million. The increase in Quebec was 7.3 per cent, the total in 
y having been $1,486 million. Advances were shown in five of the ten centres in the 
irie Provinces, the increase having been 5.4 per cent. The total for the area was 
million compared with $936 million in July, 1944. Advances were shown in each of 

he three clearing centres of British Columbia, the total in July having been $344.5 
million compared with $297 million last year, an increase of 15.8 per cent, 

Comparison with June after Seasonal Adjustment 

Y Owing to the high level of debits in June of this year, the standing in July 
as unfavourable after seasonal adjustments The heavy volume of debits in June was due 
payments on the Eighth Victory Loan, The decline of 5.7 per cent was shown in the 
inion total from June after seasonal adjustment, An increase of 4.6 per cent was ins 
cated for British Columbia, while the other economic areas recorded recession. 


parison with the First Seven Months of 1944 


Cheques cashed during the first seven months of the present year recorded a 
onsiderable increase over the same period of 1944, The total was %38.1 billion compared 
mith $34.5 billion. The consequent increase was 10,5 per cent or $3.6 billion. Increas- 
were shown in each of the five economic areas except the Prairie Provinces. The total 
the latter area receded from $6,437 million to $6,394 million. The increase in the 
itime Provinces was from $735 million to $846 million, representing 15 per cent or 
J million. Cheques cashed in the three clearing centres of Quebec rose from $9.9 

billion to $10.8 billion. The increase was $994 million or about 10 per cent. The 
test absolute increase was recorded in Ontario where debits rose from $15.3 billion 
17.6 billion. The increase was no less than $2,371 million or 15.5 per cent. Debits 
in British Columbia were $2,366 million against $2,172 million, a gain of 8.9 per cent. 

" 
; Cheques cashed against current accounts in July amounted to $5,183 million com- 
ed with $4,533 million in the same month lest year. The turnover of current accounts, 
ever, receded from 1.85 to 1.79. Debits against notice deposits were $236.4 million 
in July compared with $200.7 million in the same month of last year. The turnover re- 
‘ined constant at .089. 


Cheques cashed in clearing centres in the first seven months of 1945 were 

ater than in other similar periods since the record was first established in 1924. 
Same remark applies to the totals for each economic areas except the Prairie Prov- 
3Se As indicated above, the maximum for the Prairie Provinces was reached in 1944 at 
160 million. The total for the first seven months of the present year was $6,394 


: The money supply in the last month, for which statistics are available, was 
6,651 million. The standing in the same month of 1944 was $5,776 million, an increase 
‘15 per cent. Estimated cashang cheque payments was $8,497 million, the increase have 
ng been 8.6 per cent. 
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See = SERUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 


| CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JULY, 1945, 
onomic Area and Clearing eg : rig er 
House Centre July, 1945 June, 1945 July, 1944 


ne ee eee 


é Re errr raceme ores 5 one 
laritime Provinces - ' 
Sn 66,050, 253 68,713,264 55, 805,648 
Reeser rere 20,695, 741 19,763,301 16, 506, 546 

BG JON .cecvecesevcceces $3,424,926 33,203,484 _ 31,995,713 
‘otal - Maritime Provinces , 120,170, 920 121,680,049 104,307,907 
ue bec - : 
fontrea CO ee i er 1,309,617,209 1,556,314, 941 1,255, 759,996 
meee pepe htiaidadda ae 162,568,995 134,592,987 117,297,600 
herbrooke i oe rey 13,540,418 14,433,394 ti hoOs gus 

a lee ec ne ae ees eee ee 
te erscsecere  1,485,726,622 1, 708,342,522 1,384, 588,614 

2 lo = 

nt ford COC OCC oer eeeeene 19,982,974 225k 8S; 228 e0,079,onk 

io ee ee we eee LOS OTR. O62 12,403,015 11,267,642 

b William .secceoscceseee 14,637,973 13,903,129 13,174,594 

lton Ceorvreocsesere0ovces 101,427,478 Lee Opole 111,270,404 
ton Pe P29F CBF OSC HAZE He 14,685, 284 13,488,613 12,885,470 
éner C990 CHF CCT OLE ROEO® 23,032, 888 Bien Des Ge 20,088,408 

a 2 63,946,534 lip ROOsg tet 07,568, 804 

A reser oeseeeenaresese 746,229,849 506,454,253 517,906,444 
borough OF lOO COR OEE DeO® 12,677,606 14,147,441 10,858,046 
Betharinos .seseveress 18,067,822 22,109,910 17,716,866 
Oe ee ee ers 18,695,345 20,502,461 14,762,575 

PETS 6 6 chs ees b et bese 10,022,654 10,087,045 9,086, 644 
AG een 1,343,401, 927 1, 882,125,695 1, 114,726,619 

1sor COFOT FC COCR CCC OC oO e® . 83,193,592 ame 89,119,997 _ 79,228,730 


Ota = Ontario seveseerees voy eee hE 80 4 yy Be BUR BO, 0GRn ys G11 7008, Sher 


airie Provinces - 


ee ee ee 6,593, 704 6,818,458 7,815,794 
ev ek seco c cee 116,819,110 116,896,977 121,007,713 
ae 96,362, 709 79,667,343 83,625,732 
I ie hd v4 es oo 8,868,170 9,154,494 9,036,865 
cine Hat ee ee) 5,264, 049 4,827,975 5,245,759 
MTT sh bed sot rove vere 13,097,026 13,906,574 11,961; 222 
MEPEDOTC fa ticrencrine 6,519, 666 6,059,924 6,650,077 

Meee ek ca cbescct cece 85,954,512 85,653,124 96, 157,653 
Meee ose c is... 24,910,768 23,145,016 21,577,028 
ec e cei cokes ss 621,903, 532 __742, 892,764 _ 574,067,229 


e-reirie Provinces .. 986,395,246 1,089,822,649 936,145, 062_ 
ish Columbia - 

Fostminster cevscocceee 14,787,326 15,011,057 14,365,767 
LU bs a vadevvecch soirée 285,327,677 287,800,378 247,094,273 
ictoria Pe eboOoscecareeeren 44,591,300 un a 292509, 9515 5 85, 955,245 | 

[ - British Columbia .... 544 , 506, 503 $52,121,586 297,413,283 
AND TOTAL FOR CANADA rer 6,419, 171,261 6,085,574,468 4,753,461,538 
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eZ 
E 20 - CHEQUES CASHED IN ECONOMIC AREAS = SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 


CURRENT ACCOUNTS SAVINGS ACCO 
Ber Account July, 1945 June, 1945 July, 1945 _ June, 1945 
time Provinces eceecg 113,622,019> 115,589,044 6,548,901 6,091,005 
a eoeoeereoreseoesage 1,418, 922,386 1,632,969, 876 ? 66,804,236 72,571,446 
pe tb sidan 2,577,487,175  2,702,072,903 104,887,005 115,036,159 
rie seareaa eeerenna 955,265,116 1,051,455,594 51,128,130 57,867,055 
BERET MADIE pe eccene $17,496,850 324,661,529 27,009,453 27,459,857 
me OTAL. FOR CANADA 5,182,793,546 5, 826,748,946 236,377,725 258,825,522 
ymulative Totals First Seven First Seven Increase (+) sh Sgn 
: Months of 1945 Months of 1944 Decrease (-) to 1944 
ie) 


aritine Provinces @eeeee 845,830,258 


: 735,474,139 + 110,356,119 115.0 
Be rereererccencccvey 10,849,851,847 9,855,449,470 + 994,382,377 110.2 
rio RESO: t)9 9-6) 8-87 800,6.9.0 0.0 17,630,311, 257 15,259,478, 738 + 2,970,832,519 115,5 
rie Provinces poesrcoe 6,593,854,487 6,457,302,601 - 43,448,114 99.3 
ish Columbia ereeeeee 2,566,477,492 £,172,096,000 + 194,381,492 108,9 
D TOTAL FOR CANADA oc 58,086,305, 341 $4459,800,948 + 3,626,504,393 110.5 

_ ~~ TABLE 3. = RELATION OF CHEQUES CASHED TO OTHER FACTORS 

gasonally Adjusted ; 19 4 a "5 

jomic Indexes June Feb. March April May June 
Bea eS 1955-595100 oosereccens 176.9 181.7 210-8 186.7 2526 206.5 
meal Volume of Business sesvece 238.8 216.7 225 ee 28262 218.6 219.5 
on Stocks 1935-39=100 eoveeveaee 8547 9249 93.2 94.2 OT on 102.5 
Beeaving 1935=-39=100 seiswusne Ligey 118.6 118.7 118,7 119.0 119.6 
oyment in manufacturing 1926-100 218,7 22567 218.9 21444 208.7 204.9 
holesale Prices 1926-100 sesseeoee 102.5 102.9 103.0 103.4 103.0 103.2 


TABLE 4¢ - EQUATION OF EXCHANGE - Millions of Dollars 
1944 a: ae 5 


“ June Febo March April May June 


? of Canada 


FE 9201.5. 1,028.8. vl Oe und heeds. Lylsoet aanceee 
Be FADES § sae tedscceervecn 36 66 51.3 3006 30,0 29 4 2867 
Meerehands of public .occscscee 853.1 928.3 965.9 952.6 937.2 97062 
idiary coin in hands of public. 56.8 58.5 60.3 59.7 59,8 61.4 
l circulating Median in hands 

MTT I). winieeois.re base ues 909.8 986.9 1,026s0  1,0lese 997.0 "1,081.6 

sits 
ts with Chartered Banks - 

BE GOVErmmont severensecves 699.9 420-1 159.8 219.6 1,268ed 934.2 
Motel Government «recsceccoes 100.6 110.9 11952 142.1 92.4 102.7 
ie ah ass denne baaenan, lp ht007 1, 809s .1,03408. ve gllGed, LAtoeee) ieee ee 

‘ Ceri sepediccssaouds, 271946 2768016  2,72457 "2, 7otsy cybecer * 2, ceou 
‘otal Ce ee ee 4,835.7 5,021.0 4,938.4 5,209.67 5,615.8 5,559.8 
Sits with Bank of Canada - 

VOMinion Government oeeeseeeeeeee Sec oT ee 18.7 39.5 Does 43.9 

unex CHD ORCC OLEH OOOO LEO HOE HEAD 2200 ST 02 Baew 50.8 3264 35.9 
SA sb orien besser es en0ape S0a2 65.1 71.0 90.3 66.0 79.8 
tal Deposits (My) cevecescescees 45865.8 5,086.1 5,009.8 5,300.1 5,681.9 5,619.6 
by Supply (M +My) coscceseeees 5,775+7 6,07340 6,05640 6,51263 6,678.9 6,651.2 
ash_ and Cheque Payments 

MET] «og, sa cpeoscecsovccscce. Bp 8l9et 4,45365 5,329.0 4,856.1) 6,894.0 6, 08556 

lank Debits less 5 large centres » 1,083.1 949.7 1,033.7 1,040.4 1,392.1 1,110.0 
ma ents(1l 
(iy) ey bnene 6,036.7 ar aura ae tie eae 

lelocit of de osits V ecoerce 1.24 as * ° ° e 

Cash monte (2) as ane 1,31467 1,149.7 1,458.63 1,285e6 1,684.0 1,490.7 

€sh and € ts 

oy aes ae 7,35104 6,25709 7,623.3 6,925.4 9,646.1 8,49764 
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TABLE 5. - CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST SEVEN MONTHS, 1924-45 


Maritime 
Provinces 


348,488,691 
319,885,613 
360,524,144 
345,860, 294 
430,364,585 
465,926,488 
410,321,460 
377,712,444 
310,701,373 
269,031,181 
302,024,842 
314,330, 284 
355,087,848 
431,352,934 
362,163,703 
365,979,989 
- 473,158,696 
524,897,156 
610,753,227 
704,959,559 
740,199,981 


845,830,258 


Que beo 


4,492,627,568 
4,637,061, 998 
5,380,393,171 
6,451,883, 952 
8,755,399,198 
9,416,815, 269 
7,824,020,970 
6,452,710,995 
4,493,489, 285 
4,739,584,973 
5,359, 256,423 
5,119,396, 496 
6,113,103, 107 
6,850,718,461 
5,564,382, 547 
5,744,306,074 
5, 840,483,441 
6,127,811, 864 


7,021,746,073 


8,620, 143,838 


9, 923,772,166 


10,849, 831, 847 


Dollars 


Ontario 


5,968,374,241 
6,060,186,538 
6, 965,567,384 
7,728,228, 740 
9,840,477,505 
11,010,029, 015 
8,938,991,692 
8,132,467,646 
6,458,058, 128 
7,277,976, 813 
8, 259,933,676 
8,198,527,917 
8,807,937, 140 
9,641,460,492 
7,987,676 4063 
7,887,870,4910 
8,578,020, 550 
10,349,946, 924 
12,417,743, 611 
13,971, 550,644 
15,343,024, 500 


17,630,311, 257 


Prairie 
Provinses 


2,880,572, 762 
3,008,711,675 
3,139,737,105 
3,047,807, 946 
4,150,498, 137 
4,186,674,195 
3,536, 779,052 
2,785,528, 569 
2,563,488, 834 
3,590,280, 332 
3,353,768, 100 
3,188,188,648 
3,676,894, 326 
2,743,654, 991 
2,133,114,314 
2,356,679,197 
3,512,964, 161 
3,670,034, 710 
3,643, 369,991 
4,743,823, 042 
6,459, 852,510 


6, 393,854,487 


British 
Columbia 


977,093,189 
1, 034,780,523 
1,118,790, 595 


1,151,833, 746 


1,430,836,415 


1,760,024,395 
1,409, 042,050 
1,077,128, 609 

886,846, 282 

846,222,770 

935,129,506 

940,794,245 
1, 187,488,090 
1,239,558, 703 
1,054, 102,146 
1,154,995,660 
1,221,611,159 
1,379,115,620 
1,602, 227,107 
1,832,855, 535 


2,193,625, 558 


- 89565 4477 ,492 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, AUGUST, 1945 
" eee in clearing centres récorded a further increase in August over the 
high level of the same month of last year, The total was $4,727 million against $4,532 


million, a gain of 4,3 PeC, <4nereases were shown in each of the five economic areas 
except the Prairie Provinces, 


The total fox the three centres of the Maritime Provinces was $104.5 million 
against $97.8 million in the same month of last year, Increases were recorded in each of 
the three clearing centres, the aggregate for the area showing a gain of 6.8 pec. Two of 
the clearing centres in Quebec recorded increases over August last year. The aggregate °°: 
for the province was $1,345 million, showing an increase of 4.4 psc. The total for 
Montreal was $1,217 million compared with $1,147 million in August 1944, Hight of the 
14 clearing centres ui Untario recorded increases in this comparison, The total in 
Toronto was $1,178 million against $1,053 million, The total for the province rose 5,3 
pec. to $2,089 million, 


‘ : : 
While increases were shown in five of the ten clearing centres of the Prairie Pro- 


vinces, the total showed a decline of nearly 1 p.c. The aggregate was $903 million 
against $911 million in August last year. An increase from $559 million last year to 
Be7° million in der ahaa ta review was shown in Winnipeg. Increases were recorded in 
New Westminster anc. Vancouver, while Victoria showed a recession, The aggregate for the 
“province was $334 million against $297 million, a gain of 12.6 pec, 


COMPARISON WITH THE YIRST BIGHT MONTHS OF 1944, 


_,.. eee eee MAC tas Orcas except the Prairie Provinces, recorded increases 
ia & onthe of the present year over the same period of 1944, The aggregate 
was $42,8 billion against $39,2 billion, the consequent increase having been $3,621 
Midbion or 6.67 Pole 

. The gain in the Maritime Provinces was 13:4 p.c., the total in the first eight 
months of the present year having been $950 million. The increase in the province of 
Quebec amounted to $985 million or 8.8 p.c. The total in the present year was $12,195 
million against $11,213 million, The percentage increase in Ontario was greater than 
that of any other economic area, The total in the present’ year was $19,670 million, an 
increase of 13.8 poc, over the same period of last year, The decline in the Prairie 
Provinces was about 1 p.ce.s the tutal having been $7,297 million against $7,371 million, 


Cheques cashsd in each of the five economic areas, except the Prairie Provinces, 
reached a historical maximum in the first eight months of the present year. The high 
‘point in the Prairie Provinces for the like period was reached in 1944, the total having 
been $7,371 million compared with $7,297 million in the first eight months of the present 
year, The record of 1929, tho culmination of the last major economic cycle, was achieved 
in each of the five are@us. The percentage advance in the Maritime provinces was greater 
‘than in any other ares. The increase was from $530 million in the first eight months of 
1929 to $950 million in the same period of the present year, a gain of no less than 79.3 
Pee The advance in Quebec was 14 p.c., the rise having been from $10,699 million to 
$12,195 million, The adsolute inerease in Ontario was greater than in any other area. 
The rise from $12,416 million in 1929 to $19,670 million in the period under review was 
no less than 58 p.c, Tho increase in the Prairie Provinces was 49.7 p.c. while the gain 
ms 

an British Columbia was 35.9 pec» 

| Marked increases wore also shown over the first eight months of 1938, The largest 
percentage gain in this respect was shown in the Prairie Provinces, the total rising 
from $2,441 million to $7,297 million, The increase in the Maritime provinces was 12848 
p.c, The total in 1945 was $950 million compared with $415 million in the same period of 
1938, Gains of 92 p.c. and 118 p.c, were shown in Quebec and Onterio, respectively. The 
increase in British Colunbia was 122.9 peCe, the total in the first eight months of 1938 


having been $1,212 million, 
| ainst current accounts, including Dominion and 


q The turnover of cheques cashed aga 
Provincial balances and demand deposits, was 1.78. The turnover in the same month of 


last vear was placed at 1.90. An increase, on the other hand, was shown in the turnover 
f notice deposits, the gain having been from .073 in August last year to 085, Chagane 
Cashed against current accounts in August amounted to $4,501 uillion, while transactions 


Zeinst notice deposits were $226 million, 
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ABLE 1, — CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT TH CLEARING HOUSE CENTRES IN 


CANADA, AUGUST 1945 WITH COMPARATIVE FIGURES FOR Jt 
aN 1945 WI Ne POR 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOURTS, 


August, 1945 


$ 


54,506,962 
19,148,060 
30,865,307 


104,520,329 


1,217,353 ,539 


114,363,243 
13,618,933 


1,345,335, 715 


1€,012,831 
11,312,877 
14,465,151 
100,018 ,871 
15,424,154 
20,998,135 
55,966,173 
491,089, 316 
12,268,377 
16,751,402 
18,257,781 
10,066 , 243 


1,178,095 ,697 


76,579,025 


2,039 , 306,033 
Pee et Se. A 


6,983,091 
106,092,824 
109,544,757 

9,302,091 

5,060,737 

13,759,037 
6,478,959 
59,489,039 
23,712,520 
569,625, 756 


903,048,811 


15,169,307 
281,663,352 
37,952,207 


354,384, 916 


4,726,595,804 


ee 


July, 1945 


$ 


66,050, 253 
20,695,741 


33,424,926 


120,170,920 


-_———,,-— 


-2 809,617, 209 


162,568,995 
13,540,418 


19,982,974 
LBy S72, 292 
14,€37,973 
101-427 ,478 
14,685,284 
23:032,888 
03,946 ,534 
746 , 229, B49 
12,677,608 
18,067,822 
18 ,€95 , 345 
10,022,654 


1,343,401.927 


83,193,592 


2;482,374,180 


AUGUST, 1945, 


1, 288 , 732,153 


a a eT. LT A SS SS syne 


a ee ee oem wen tener eh meee maior eee“ 


JLY, 1945, AND AUGUST, 1944 


August, 1944 


a ee ee ee 


$ 


50 , 889,946 
18,033,473 
28.909 ,564 


97,832,983 


1,147, 212,907 


129,658 ,983 
21,860, 263 


ot 


12,756,788 
20,073,548 
43,630,864 
523,510,527 
11,345,606 
17,127,257 
15,681,160 
9,164,794 


1,052,674. 835 


78,930,700 


1,937,322, 864 


A 


6,093,704 6,885,874 
116,819,110 118,187,701 
96,3625 709 89,824,844 
8 ,868;170 8,968,757 
5; 264,049 5,116,278 
13.097,026 15,167,587 
6,619,666 6,548,134 
85,954,512 79,936,627 
24,910,768 21,004,943 
621,903,532 559,313,507 
986 , 393, 246 910,954,252 
14,787,326 14,802.765 
285 , 327,677 242,403,745 
44,391,300 39,742,708 
344,506 , 303 296 ,949, 218 
5,419,171,271 31,791,470 
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August, 1945 
$ 
aritime Provinces , Sa 99,090,605 


WODEC ee eeeeeeeeesens  1,272,625,491 
nt ario eee ee oes 0-5 4 4 1,950,636, 309 
rairie Provinces wee 870,671,222 
pitish Columbia ..... 307,532,711 


D TOTAL FOR CANADA . — 4,500,556,338 


‘Qumlative Totals First Eight 
Months of 1945 


Maritime Provinces .,., 950,350,587 
Quebec a eo i rr 12,195,167,562 
Ontario @eeeee sss ovneee 19,669,617, 290 
Prairie Provinces Paaee 7,296,903, 298 
British Columbia Rid wai i 2,700,862, 408 
GRAND TOTAL FOR CANADA , 42,812,901,145 


- 


Economic Indexes July 


Bank Debits 1935-39=100 


Common Stocks 1935+39=100 
vost of Living 1935~39=100 


July 
Circulating Media. 
Bank Notes in Circulation - 


fotal Circulating Media in hands of 


‘Deposits 
Deposits with Chartered Banks - 


Deposits with Bank of Canada - 


OMinion Government slur ean en ae 43. 
Jther pes eeevespeoeseeseeovee eu oes eoenes Dee 
Total ee ecereeeonsepeersreeresseeee 65. 
Deposits (tz) eer eseneeeeeone 4,781, 
Meepply (M+ My) ,. coe eseseee 5:693, 
‘Yash and Cheque Payments 
- Dank Debits @eceserseser reese eeeveone 4,733, 
lank Debits less 5 large centres ., 1,023, 
#stimated total cheque payments (a) 
My x4 CoO eee ose eae eceDereeeon 5,420. 
slocity of deposits (Vj) eee eeee 1. 
ish Payments (2) MY) ox ceew cares 
h and Cheque Payments (MV + MjV,) 6,621, 


Canada. 


) V, Assumed to be 116.5 pec. of Vy . 


a, Oo = 


BLE 2, - CHEQUES CASHED IN ECONOMIC AREAS . SHOWING TYPE OF accoul 
me of Account CURRENT ACCOUNTS 


July, 1945 
$ 


113,622,019 
1,418 ,922, 386 
2,877,487 ,175 

955,265,116 

317,496 ,850 


5,182, 793,546 


First Hight 
Months of 1944 


838,032,964 
11, 212,504,319 
17, 280,347,364 

7,370,806, 762 
25490,574, 776 


39,192; 566 385 


NT & CUMULATIVE TOTALS 


SAVINGS ACCOUNTS 
August, 1945 July, 1945 


$ 
5,429,724 


$ 


6,548; 901 


72,710,224 66 , 804, 236 
88,669,724 104,887,005 
32, 377,589 31,128,130 
26,852, 205 27,009,453 


226 »039 , 466 236 ,377, 725 


Increase (+) Percentage of 
Decrease (~) 1945 to 1944 


+ 415,317,623 
+ 982,663,243 
+ 2,389, 269,926 
ix, Wy GOBe 484 
+ 210,287,632 


+ 3,620,634, 960 


g TABLE 3, ~ RELATION OF CHEQUES CASHED TO OTHER FACTORS 
‘Seasonally Adjusted 1 9-48a 


ae Eee a 


August April May June 


see +e ee eB ee 170,0 ci a ae | 186 
sical Volume of Business .,..,, 23242 23341 232 


27 252.6 206.3 
oe 218 66 219,45 


fev en ew 8745 86,8 94.2 97 we 102,5 
mt eRihee ety 9129.0 gendhGy Fons 116 Min phi ete le Tees 
Employment in manufacturing 1926=100 221.2 219.9 214.4 208 7 204.9 
“Wholesale Prices 1926=100 ........ 1025 102.3 103.4 103.0 103.2 


TABLE 4, — EQUATION OF EXCHANGE — Millions cf Dollars 
1944 


no. 8 ee 


August April May June 


j > Gh 
Including allowances of 124 p.c, for cheques cashed outside o 
estimated debits against accaunts (except accounts of ether banks) with Bank of 


Bank af Canada PAs t as CANA Ae YL OO 942,4 960.4 1,062.3 1,055.8 1,063.2 
Memertered Banks =... kates ct ececee 36.0 35,8 30.0 29.4 20,7 
Notes in hands of public ......... 856.0 868,2 952.6 937.2 970nk 
‘Subsidiary coin in hands cf public , 56a? 57,1 9,7 59,8 61.4 


BT aes csscsescsccesee 9126 925.3 1,0128" “9S%,0 1.0e1 oe 


Meeeaon Government ..cersesceyse 521,48 293.1 at9,6. 1,166.) 934.2 
Provincial Government ......e..6. 110.7 pia Me 142.1 92.4 1027 
Vemand Ce 2 1,818.9 1,894.1 Pa 

MOTT Ce ve eeceerreccacerecersveces 2720445 2,369.6 2,734.7 2,562.9 2,645.5 
Leeks s ea navsrecceccases 4971599 4,666.9 5,2 


5115.8,.1,79224. 1,357,3 

e209? 0615.8, 5,539.8 
0 53.9 S940 3546 43,9 
3 34,3 50.8 32.4 35,9 
3 88,1 90.3 66.0 Tage 
2 4,755.0 5,300,1 5,681.9 5,619,646 
9 6,680.5 6,612.35 6,675.7 6,651.2 
5 4,531.8 4,855.1 6,894.0 6,085.6 
B 1,006.7 -1,040.4 1,892.1. 29h 
6 5,y257,1 5,659.8 7,962.1 T0066 
13 Lyil 1,09 1,45 1,24 
O 1,196.4 1,285.6 1,684.0 1,490.7 
4 6,453.5 6,925,4 9,646.1 8,497.4 


113,4 
108.8 
113,8 

99.0 
108.4 


106.7 


July 


192.6 
213.7 
100,5 
120,3 
L267 
104.0 


July 


1,0758,2 
28.2 
966.8 
“6150 


1,027.8 


5, 363.9 
6,391.7 


5,412 62 
1,112.7 


6 ; 284.6 
1,14 

1,364.9 

7,649.5 
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Maritime 
Provinces 


402,620,925 
366 , 734,937 
411,032,710 
397,548,081 
490,992,477 
530,148,791 
466,589,112 
427,080,751 
352,529,557 
309,086,679 
348, 238,641 
362,816,786 
403,016, 220 
489, 291,380 
415,420,325 
418,169,420 
535,510,665 
602, 935,599 
692,056, 916 
796,682, 412 
838,032,964 


950,350,587 


Quebec 


5,102,509, 712 
5,303, 458,129 
6, 252,534,573 
7 310,523,954 
9,881,968,551 

10,699,163, 978 
8,822,000,036 
7, 201,164,115 
5,134,893,048 
5,484,100,876 
6,052, 930,513 
5,796,513, 211 
6,902,040,652 
7,727 ,190,129 
6,344,430, 447 
6,539,424, 700 
6,564,656 ,030 
7,055,974,342 
8,036,876, 986 
9,835, 877,639 

11, 212,504,319 


12,195,167,562 


-~ 4 wo 


DOLLARS 


Ontario 


6,721,051,179 
6,872,565,612 
7,864,166,088 
8, 763,382,537 
11 ,060,845,856 
12,415,540, 217 
10,017,924,504 
9,048, 218,899 
7,352, 236, 228 
8,316, 983,354 
9,357,588, 723 
9,190,900,494 
9,901,671,879 
10,791, 220,157 
9,010, 206,990 
8,859,058 , 746 
9,685,472, 728 
11,733,034,051 
14,086,477, 921 


15,718,217, 789 


+17 » 280 , 347,364 


19,669,617, 290 


Prairie 
Provinces 


3, 251,697,546 
3,414, 414,535 
3,605,840,690 
3,540,182,667 
4,784, 403,567 
4,874,467, 782 
4,015,449,680 
3,169,453, 309 
2,969,970 ,593 
4,277,514, 638 
3,908,401, 386 
3,825,951, 761 
4,199,395, 716 
3,095, 290,874 
2,440,863,872 
2,763,328, 427 
3,896,784, 938 
4,217,142, 446 
4,132,319,518 
5,452,555, 446 
7,370,806, 762 


7, 296,903, 298 


TABLE 5, — CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST EIGHT MONTHS 1924-45 


British 
Columbia 


1,116, 350,490 
1,193,605,101 
1, 277,683,330 
1,301 , 298,925 
1,632,481, 331 
1,987, 218,127 
1,598, 797,877 
1, 223,192,659 
1,018, 629,379 

983,923,767 
1,076,408 , 387 
1,082, 657,870 
1,353,538,544 
1,416 ,610,618 
1,211,646, 466 
1,319,591, 483 
1,399,519,864 
1,592,510, 442 
1,827,853,554 
2,090, 266,047 
2,490,574, 776 


2,700,862, 408 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, SEPTEMPER, 1945 


Cheguss cashed in clearing centres recorded a gain of 7 per cent in September 
wer the same month of 1944, The total was $5,157 million compared with $4,819 million, 
nereases were shown in each of the five economic areas except the Prairic Provinces. 

Ine greatest percentage increase was shown in the Maritimes where the amount rose from 
$98 million to $145 miliion, The consequent increase was 47,5 per cont, Increases 

sre shown in Montreal and Quebec, the net result being that the provincial total was 
¢ per cent greater. Cheques cashed amounted to $1,299 million against $1,336 million 
mn September last year, 


Hight of the 14 centres in Ontario recorded increases, the total having been 
2,419 milliscn compared with $2,193 million, The increase in Toronto wes from $1,103 
on to $1,865 million contributing greatly to the percentage increase of 10,% per 
in the provincial total, Despite increases in six of the ten centros of the 

rie Provinces, the provincial total showed a recession of 6.4 per cent. The 
cheques cashed amounted to $861 million compared with $921 million, The Winnipeg total 
receded from $565 million to $525 million, The British Columbia total rosc 23.3 per 

+ to $333 million. Increases were shown in each of the tiurce clearing centres, The 
tal for Vancowver vose about $52 million, the total in September having dsen $269 
ions 


PARISON WITH THE FIRST NINE MONTHS OF 1944 


Cheques cashed in clearing centres were 9 per cent greater in the first nine 
mos of 1945 than in the same period of last year. The total was $47,970 million com> 
ared witn $44,011 million, the indicated increase having been more than $3,959 million. 
eases were shown in each of the five economic arses except the Prairie Provinces, 

The increase in the Maritime Provinces was 17 per cent, the total in the first nine 
months of the present ysar having been $1,095 Million, The increase for the Province 
of Quebcc was 8.3 per cont, The greatest absolute advance of any of the economic areas 
WAS shown in Ontario where the gain amounted to $2,616 million, The total was $22,089 
Million, an increase of 13.4 per cent, The recession in the Prairie Provinces was 1.6 
scent, the total in September having been $8,158 million, The total for British 
jumbia rose 9.9 per cent, the advance having been from $2,761 million to $3,034 million, 
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y Cheques cashed in the 33 clearing centres were greater in the first nine months 
the present year than in any other similar period, Hach of the five economic areas 
ept the Prairie Provinces reached a new maximum, The total for the Prairie Provinces 
indicated above showed a recession of 1.6 per cent from the same period of i944 when 
an historical maximun was recorded, Cheques cashed in the clearing centres in the first 
nine months during the period from 1924 to 1945 are shown by economic areas in table 5 
On page 4, 
The ingex of bank debits on the base of 1935-1939 was 197.3 in Yeptombor 
@ainst 184.3 in the same month of last year. The standing in August was 184.7, +n 
> same comparison a considerable decline was shown in the index of the physical volume 
of business, The index of employment in manufacturing on the base of 1926 receded from 
19.9 at the beginning of August 1944 to 199.5 on the same date of the present yoar, The 
Merense in the index of common stock prices was from 85 in September last year to about 
| 02.0 during the month under review. The index of the cost of living rose 1.1 points to 
9.9, The rise in the index of wholesale prices was from 102.3 to about 105.0. 
NEY SUPPLY AND PAYMENTS 
Money supply for the latest available period was $6 , 361 million sin with 
$5,680 million in the game month of last year. Money supply 1s regarded as sapere 
f deposits subject to cheque and notes and subsidiary coin in the hands oe nS cha en 
Meposits with the cherterod banks and the Bank of Csnada considered in this pies: 
so from $4,755 million to $5,302 million, The circulating media Herd eia 5 “2 
bas and subsidiary coin rose from $925 million to $1,059.,5 million during 18 same 
1 t the total in the latost available 
tiod, Cash and cheque payments rose 4,8 per cen 


mth having been $6,761.4 million 
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REE CASHED oe INDIVIDUAL ACCOUNTS AT TH® CLEARING HOUSE CENTRES IN 
PTEMBER 1945 WITH COMPARATIVE FIGURES FOR AUGUST 1945, AND SEPTEMBER 1944 1945, AND SEPTEMBER 1944 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, SEPTEMBER 1945, 


Sept ember, 1945 August , 1945 SUPTEMBER. 1444 
a . ar aah, 
92,345,109 54.506,962 5] 872,981 
22,410,560 19,148,060 19, 218,458 
30,138,051 30,865,307 27.113 ,;184 
144,893.720 104,520,329 98 , 204,623 
1, 261,601,012 1, 217 . 35S) 589 1,199, 759,126 
124,622,502 114,363, 243 124,403,172 
12, 209,260 13,618 .933 12, 203,913 
1,398,522, 774 1,345 ,335,715 1,336,366, 211 
16,454,615 18,012, 831 18,872,919 
14,125,261 13; 31989" 9,965,768 
11,941,815 14,465,151 12-841.853 
96 , 228,100 100,018,871 106 ,698,769 
14,111,542 15,424,154 12,927,744 
Bo Beata: 20,998,135 21. 244,569 
57,833,414 55,966,173 51,989 .600 
700,345,590 491,089,316 724,944,932 
12, 580,274 12,268,377 11,720,249 
15, 246, 330 16,751,402 18,904,440 
19,043,499 18,257,781 15,311,128 
9,977,565 10,066, 243 9; 291, "26 
1,364,701,739 1,178,095,697 1,183,204,427 
__ 64,415,696 | Por eelt Cp BUD 2D sah nese biicees CC ae 
2,419, 338,550 2,039 , 306,033 2,193,027,861 
7,464,633 6,983,091 7,309,888 
109 , 878,745 106 ,092, 824 108,609,367 
83,650,896 102,544, 757 81,345,528 
9,993, 23% 9,302,091 9,449, 251 
6,179,902 5,060,737 6. ay ye 
13,185,118 13,759,037 15,468, 298 
6,689,981 6,478,959 6,659,554 
"6,162,188 59,489,039 100,114,528 
23,576,629 5% 719,620 20, 243,518 
524,642,013 569,625,756 565, 229,083 
861,423,337 903,048,811 920,776 118 
18,316,651 15,169,307 14,11 27772 
268,877,901 281,663,352 216, 211,088 .- 
45,947,668 ‘37,652, 2600) | 9682 900hIee 
BES TARO 334, 384,916 270,224 318 
__ ere ee eae 
5,157,320,601 4,726 ,595,804 4,818 ,599,131 
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CURRENT ACCOUNTS 


___Septebber,1945 August ,1945 


oT Tt A Si a na we 
BLE 25 ~ CHEQUES CASHED IN HCONOMIC AREAS — SHOWING TYPE OF ACCOUNT @ CUMULATIVE TOTALS 
N MCONOMIC AREAS ~ SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 


SAVINGS ACCOUNTS 
September,1945 August,1945 


138 ,517 ,845 99,090,605 6,375,875 5,429,7 
Le Cox ®es74tCFF@ OG ° 7 % 5 : : ~ , 2 
Y a . vee. pabbsbeks oy 13272.625, 491. 73,846,956 72,710,224 
Beiric Eh all 1 823,036 , 462 1,950,636 , 309 96,302,088 88,669,724 
Bes. Coluntia 831,584,462 870,671, 222 29,838,875 32,377,589 
4 ie $06,750,200 307,532,711 26 , 392,020 26 852, 205 
eee OR CANADA, 4, 924,564,787 4,500,556, 338 232,755,814 226,039,466 
| 3 First Nine First Nine Increase (+) Percentage of 
Qumulative Totals Months of 1945 Months of 194% Decrease (~) 1945 to 1944, 
peeit ine Provinces .... 1,095, 244, 307 936,237,587 + 159,008,720 117.0 
. RE Cryo oa bbs 0056 ee 13,593,690,336 12,548,870,530 + 1,044,819,806 108.3 
01 eae ree 22,088,955,840 19,473.%75,225 + 2,615,580,615 113.4 
Meeairie Provinces ..... 8,158,326,635 8,291,582,880 « 133, 256 , 245 98,4 
British Columbia ...... — 3,034,004,628 2,760,799,094 + 273,205,534 109.9 
RAND TOTAL FOR CANADA, — 47,970,221,746 44,010,865,316 + 3,959,356, 430 109 60 
4 TABLE 3, —- RELATION OF CHEQUES CASHED TO OTHER FACTORS 
Seasonally Adjusted 1944 re eee 
Economic Indexes August September May June July August 
k Debits 1935+39=100...600 id dat EN 184,3 252.6 206.3 194.6 184.7 
sical Volume of Business... 233.1 231.0 218.6 219.5 213,7 212.7 
mon Stocks 1935-39=100 ... 86.8 85.0 97,2 102.5 100.5 99.6 
4 of Living 1935-39=100... 118.9 118.8 219,0 119.6 120.3 120,5 
Bpetoyment in manufacturing 1926= 
5 cS oa 219.9 219.8 m8. 7 204.9 202.7 In36e 
BE os vocecion. ee ee ee 103.0 103.2 104,0 103.4 
TABLE 4, ~ EQUATION OF EXCHANGE ~ Millions of Dollars 
1944 pS ae 
August September May June July August 
virculating Media 
ank Notes in Circulation = 
= Be Be Sod. oc vs Ho 960.4 982.8 1,055.8 1,063.2 1,078.8 1,097.9 
Chartered Banks o..cesscess 35.8 35.3 29.4 28.7 2842 27.7 
-™ in hands of public..... 868.2 90661, 9937.2 nn O7Oet oun I6Gebn 4 Ba ae 
°° coin in hands of 
public. OT sa 60.4 59.8 61.4 61.0 61.8 
Total Circulating Media in hands of 
ME Poa sa adies ceseve0o ) 925.3 966.5 997.0 1,031.6 1,027.8 1,059.5 
Deposits 
Deposits with Chartered Banks - 
Dominion Government ....+0. 293-1 171.1 l.l6tel aden 473.4 255.0 
Provincial Government ..... 110.1 Ly a 92:4 102.7 120.0 114.6 
i chee wee cevens 1,894.1 1,973.8 1,792.4 1,857.3 1,934.7 2,026.5 
Notice ee - y 2,569.26 2,464.2 Pe) Pps, 2,645.5 2,740.6 LspCdSen’ 
es ab cv a nnes . 4,666.9 4,726.3 5,615.8 5,539.8 5,268.8 5,229.1 
leposits with Bank of “Canada ~ 
Dominion Government ......- 53.9 21.9 33.6 43.9 ice See 
Other . 34.3 23,9 32.4 35.9 37.6 39.7 
a cee ew Fo vr oOvoenvovov eo x76 95.1 Fae: 
Total Co@eoceehngoaevr0ce oo eFooO soe 88.1 S508 66.0 3.8 i ‘ 
Mal Deposits (M1),........ - 4,755.0 4,781,5 5,681.9 5,619.6 5,363.9 5,301.5 
loney Supply (M + Ml).....-- , 5,680.3 By 74821 “6767839 CrOR tne eee ee 
ash and Cheque Payments © 
Bank Debits ST a ee = 4,818.6 6,894.0 6,085.6 5,419.2 4,726.6 
‘Bank Debits less 5 large 
Bees. caxcesse 2a008.7 1,009.3 1,392.1 1,110.0 1, lizy? 988 .8 
Pieper tas i le tadamaa age 5,585.1 7,962.1 7,006.6 6,284.6 5,489.9 
Ceecorerenee ceo ) ° : 5 1 aa 1.34 1,04 
Velocity of deposits GeO Re 1.11 1.17 +1 
- Payments (2)(MV)...00. 1,196.4 1,317.4 1,684.0 1,490.7 1,364.9 1,271.4 


sh and Cheque Payments (MV+ 
: Mee) OS 
(1) Including allowances of 123 PeCe 


Bank of Canada. 
: 


(2) 


for cheques Cc 


and estimated debits nahinge accounts (except 


Aeaumed to be 116.5 pec» of V1, 


6,453.5 6,902.5 9,646.1 8,497.4 7,649.5 6,761.4 


ashed outside of clearing centres 
accounts of other banks) with 
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Maritime 
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445,776 ,009 
415,610,399 
456,751,154 
452,958,621 
547,388,395 


520 , 226 ,609 


Quebec 


5,725,401,780 
5,979 ,548,845 
7,068, 264,763 


8,275,596,952 


10;865,610,796 


11,946 ,821,552 
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Ontaric 


7, 704,393,465 
7,765,;531,821 
8,775,122,842 
9,971,563,565 
12,509,491 ,074 
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3,633,354,641 


3, 850,624,005: 


4,032,955,902 
3,987,002, 246 
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TABLE 5,— CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST NINE MONTHS, 1924~45 


British 
Columbia 


1,255, 765,383 
1, 335,380,000 
1,435 ,343,857 
1,469,748,771 
1,806 , 339, 229 


2,210,617,698 


1930 523,888,312 9,756,259,093  11,239,311,581 4,583,277,783 1,785,106, 240 
1931 477,959 084 8,096,557,911  10,022,281,436 3,566,868,492  1,355,987,890 
1932 395,866,905 5,758,163,982 8,269,207,881 3,372,175,545 1,130,775,125 
1933 351,092, 478 6, 208,640,450 9,324,234,771 4,835,699,730  1,109,049,729 
1934 392,699,927 6,758,103,475 10,489,034,102 4,485,203,764 1,199,376,?71 
1935 409 ,534,678 6,498,153,625  10,173,299,486 4,389,716,429  1,214,030,988 
1936 454,730,102 7,761,040,092  11,292,406,343 4,855,730,967 1,529,320,047 
1937 547,385,404 8,652,895,855  11,922,516,806 3,545,427,882 1,585,002,065 
467 , 856,316 7,148,016,956  10,032,716,025 3,031,419,893 1,397,369,760 

476 ,822,000 7 , 361,731,600 9,973,260,957 3,432,461,298  1,486,947,633 
598,178,394 7,280,757,878 10,778,684,615 4,427,768,201  1,567,790,2899 
681,317,676 8,001,087,949  13,269,203,3i1 4,757,276,773 1,793,442,513 

779 636. 275 9,041,035,338 15,787,723,984 4,634,243,607  2,049,052,898 
092,189,604  11,010,506,458  17,877,230,192 6,222,244,012  2,376,324,505 
936,237,587  12,548,870,530 19,473,375,225 8,201,562,880  2,760,799,094 
13,593,690,336 22,088,955,840 &,158,326,635  3,034,004,628 
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/ 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, OCTOBER, 1945 
F Gheques cashed in clearing centres rose from $4,9 j ao 
| : 32 million in October, 1944 
to $5,749 million last month Consequently the increase one 16.6 per cent. enees ; 
were shown in each of the five economic areas, the greatest percentage gain having 
ocourrsd in British Columbia. 


The gain in the Maritime Provinces was 5 per cent, the total having r 
114.8 million to $120.4 million. Gains were a ia Monoton and ag faba erpiah 
total for Halifax was at a lower positions The aggregate for the Province of Quebeo rose 
+7 per cent to $1:494 million. Advances were shown in Montreal and Sherbrooke, while 
yebec city showed a recession, The total in Montreal was $1,349 million compared with 
1,144 million. Ten of the 14 centres in Ontario recorded increases in this comparison. 
whe grand total was $2,572 million compared with $2,191 million, The total for Toronto 
rose $392.0C million to $1,385 million. A slight recession was shown in Ottawa, the 
total of $805 million in October last year receding to $797 million. 


An inoreese of 10.7 per cent was shown in the aggregate for the Prairie Provin- 
ges, the total for October having been $1,155 million, Hach of the 10 centres in the 
Prairie Provinées, except Brandon, showed imcreases over October last year. The total 
‘Was $1,155 million against 31,043 million. Cheques cashed in Winnipeg rose about $39 
million to $686 million. Important increases were shown in each of the three centres 
of British Columbia, the provincial total rising 40.2 per cent to 3408 million. Tho 

advance in Vancouver was from 235 million to $335 million. 


COMPARISON WITH THE PINT TEN MONTHS OF 1944. 


ete eee 


an increase of $4,777 million over the same period of last years The total for 
the Dominion rose 9.8 per cent and increases were shown in each of the five economic 
areas except the Prairie Provinces where the total was nearly maintained. The advance 
in the Maritime Provinces was 15.7 per cent, while the Quebec total was 9 per cent 
greater. The greatest absolute advance was shown in Ontario where the total rose about 
43 billion to $24.7 billion. The increase was 13,8 per cent. 


. F 


* 
+ Cheques cashed during the first ten months of the present year were 853,719 
million, 


- The total for the Prairie Provinces was just slightly below that of the first 
- 10 months of 1944, the standing in the present ‘year having been 39,813 million compared 
with $9,335 million, An increase of 12.8 per cent was: shown in British Columbia, the 
total in the first 10 months of the present year having been $3,442 million, 
= 4 Bank debits of the first 10 months of the present year were greater than in 
any other similar period in history. A new maximum had been reached in the first ten 
months of 1944 and an appreciable advance was recorded this years Debits in each of 
Provinces reached a new maximum in the period 


| 

}.. five economic areas except the Prairie 

| 10 months for the Prairie Provinces was 
$22 million. Marked gains 


under reviowe The high point for the first 


$15.4 billion in the same period of 1929. The 
lion to 39.3 billion while British 
Tho rise in the Maritime Provinces 


tario total was $24,7 billion against 
otal for tho Prairie Provinees rose fron 86.4 bil 
Columbia rose from $2.5 billion to 33.4 billion. 
was from 3664 million to %..;216 million. 

, , unts, including Dominion and provincial balances 
and demand deposits was 2.53 in October against 2.07 in the same month last yeare The 
Notice deposits turned over .109 times as compared with ,098 tines in the same ope 

} last year. Current deposits in the meantime had risen from 34,691 million to 35,428 

- million, while notice deposits were $2,955 million against $2,464 millions 


The turnover of current acco 


QELATION OF CHEQUES CASHED TO OTHER FACTURS 


on the base of 1935-39 was 191.5 in October against 
The index of the physical volume of business, on 
the total in September having been 


The index of bank <ebits 
164.3 in the same month last year. 
e other hand, has shown considerable decline, 
05.3 against 231 in the sane month of 1944. 
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faritime Provinces ~ 


fone ton eoecsevesopecovegc 
Saint ON pbbaeeedecccces 


fotal-Maritime Provinces . 


; Que bec - 
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Montreal Cocescerecoee ee dd 
bec OCDE ROCCCSELeF EEO OY 
q Sherbrooke, coseeconces00en 


bi 
- Total-Quebec onceseeeooses | 


MULOTG coooorsdcersceene 
Tham covovsocesecoeoyvoe 
a MPILIOM senacoecsence 
lton 0906099590900 08005 
gston eI0Fe0TL9e0Gveb08 
Chener secocceqvteosorte 
NdON escvoecodae#s09090009 
, ttawa 6909600080909 090690908 
eterborough oaecooceveson 
wt Catharines Q900279300C0 
Sarnia COMCSCGQHOSOHNT99545006 
Sudbury OCO0GRFCH8DNIXZ00000 
Toronto 60009009030692900cCEn 


Windsor ©0009G0000903069949 


Prairie Provinces - 


Brandon 00060090090900009 
algary 92000090090509025 
dmonton scacsecesessenace 
Lethbr idge aeooseer 2089700 
Medicine Hat acoseWevooeco 
Moose JAW cosvorar00evoece 
Prince Albert eoscovesevuc 
Regina 00099000065903080045 
Saskatoon eosooosucanadseag 


linnipeg ©0900 8 0000902 48 


Total-Prairie Provinces » 
British Columbia ~ 


lew Westminster covoocena 
VANCOUVECY scecceneecse2009 
fictoria 0999700002709520908 


fotal-British Columbia os 


GRAND TOTAL ‘FOR CANADA «> 
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BLE 1.-CHEQUES CASHED AGAINST INDIV 
SANADA, OCTOBNR, 1945 WITH COMP 


Halifax ecoecngervorceeenvoey 


Total-Ontario sconcarcoece 


October, 1945 September , 1945 October, 1944 
«2 / 
i) 


62,462,496 
23,970,937 
34,014,112 


120, 447,545 


1,349,183, 712 
129,140,186 
15,603,187 


dy 493-927 v92-T O8E - 


19,296,659 
12 , 690, 923 
15,125,441 
110,009, 945 
16,387,662 
24,740,012 
62,469,557 
796.689, 928 
16,265 ,233 
18.740, 188 
18, 600,281 
12,,791.,562 
1,384, 922,995 
62,864,406 


27571, 0941062 


8,504, 928 
147,444,666 
125,096,114 

12,711,651 

6,454,679 

16,640,119 

7,783,015 

116,788,125 
27,035,648 


686,274,550 


1,154,733 5495 


19,335,774 
335,385,871 
53,726,848 


408 , 448,493 


5,749,150, 980 


92,345,109 
22,410,560 
39,138,051 


144,893,720 


1,261, 601,012 
124, 622,502 
12,299,260 


1,398, 622,774 


16,454,615 
14,225,361 
11,941,815 
96 ,228, 100 
14,111,541 
22,533,111 
57,833,414 
700,345,590 
12,380,174 
15 246,330 
19,043,499 
9,977,565 
1,364, 701, 739 
64,415,696 


2, 419,338,550 


7,464,633 
109,878,745 
83,650,896 
9,993 ,232 
6,179,902 
13,185,118 
6,689, 981 
76,162,188 
23,576,629 
524, 642,013 


861,423 337 


18,316,651 
268,877, 91 
45,947,668 


333,142,220 


5,157,320,601 


IDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES =N 


ARATIVE FIGURES FOR SEPTEMBER, 1945, AND OCTOBER , 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, OCTOBER, 1945. 


64, 912,238 
21,023,196 
28,822,477 


114,757,911 


1,144,029, 798 
134,146,500 
12,753,034 


1,290, 929,332 


21,402,504 
12,275,857 
14,459,800 

118,385,417 
13 , 939,063 
22,236, 944 
51,317,346 

804,698,319 
13,353,108 
19,892,605 
15,854,428 
10,044,051 

994,115,257 


79,333 ,656 


2,191,308,535 


8,509,167 
128,711,872 
85,299,086 
9, 971,736 
6,578,318 
15,828,052 
7,132,381 
110,781,817 
23,532,854 
647,170,506 


1,043,465, 789 


14,718,046 
232,708,565 
43,990,871 


291,417,482 


4, 931,879,049 
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LE 2. - CHEQUES CASHED IN ECONOMIC AR=AS - SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
CURRENT ACCOUNTS “SAVINGS ACCOUNTS 


ee coe October, 1945 September,1245 __— October, 1945 September, 1945 
— tr 112,630,260 $ 138,517,845 % 7,817,285 % 6,375,875 
— Meee tnetens 1,324,675 ,818 94,922,199 73 5846, 956 
Ec orinocas..+.- fe ete 136,895,741 96,302 ,088 
Betish Columbia..cesve "368,454,657 Serie hie! carTe Hr: ate: 
3 oe »454, 16 , 750,200 39,993,856 26,392,020 
RAND TOTAL FOR CANADA 5,428,077,999  4,924,564,787 321,072,981 232,755,814 
First First 
’ Ten Months Ten Mont Increase ere 
mala tive sera Gaal ee ee | = Decrease a fot ee 
aritime ProvinceS..-o. 1,clv0jO9l,G0e 1,050, 995,498 + 164,696 , 854 115.7 . 
guedeCecrsssereeeessese  15,087,617,421 15,839,799,862 + 1,247,817, 559 109.0 
mtarioessesrseseessees  24,660,550,202 21,664, 685,760 + 2, 995,866,442 113.8 
Meeirie Provincos.+++-. 9,313,060,130 9,335,048,669 - 21, 988,539 99.8 
British Columbidoecerses 3,442,453, 121 Bt0basc le sore 390,236,545 112.8 
ZAND TOTAL FOR CANLDA- __53,719,372,726 48,942,744,365 + 4,776,628,561 109.8 
TABLE 35 - RELATION OF CHEQUES CASHED TO OTHER FACTORS 
Seasonally Adjusted 1224 1945 
momic Indexes ss September _ October —_ me ——Tuly August -_, Septehber 
mk Debits 1935-39=100..00. 184.3 164.3 2063. 194.6) 184.7 LO%.e 0” 
Physical Volume of Business. 231.0 506.0 9 21000 Bioeth) Clint 205-3 
Common Stocks 1955-39=100... 85.0 B6.2\. WOR: “10046 99.6 102.0 
fost of Living 1935-39=100.. 118.8 118.6 ' 1129.6 - 120.3 120e5 119.9 
q mployment in manufacturing 1926= 
a 100. .eeee 219.8 216.6 204.9 202.7 199.5 193.0 
| Mholosale Prices 1926=100... 102.3 102.4 103.2. 204.0 “see 102.7 
| TABLE 4. ~ BQUATION OF EXCHANGE - Millions of Dollars 
, i ae 94 4 iL 2a 
, 4 . ‘ September October June July August September 
Circulating Media an 
Bank Notes in Circulation ~ 
, Bank of Canadadcos-r+eerree 982.8 1012-5 .1,06362 1,078.8 1,097.9 1112.4 
Chartered BanksS-ceceereeces 3508 350 2867 2802 oiat 2Tee 
Motes in hands of publicces. 906.1 913.5 9702 966.5 Sona § 1009.2 
7 Subsidiary coin in hands of 
- public o- 60.4 58.4 61.4 61.0 61.8 62.4 
Total Circulating Media in hands of 
public (M)ececoecccorensz00% 966.5 971.9 1,031)6 1,02708 1,059.5 107106 
_ Deposits 
_ Deposits with Chartered Bénks - 
; Dominion Government..-scas ivish 203 5 93442 47304 25540 133 02 
: Provincial Government..-ee 117.3 120.1 102.7 120.0 114.6 108.6 
| Demandsececcaoanoener doer ec® 1,973.8 2144.5 T,. eS ted 1,934.7 2;0cGs0 2092.3 
 Noticeescocccccesseseserere 246402 2488.9 2,645-5 2,74006 2,833.2 2954.8 
cn cwenenacscce 4,726.3 4956.7 5,539e8 5,268.8 5,229.1 5268.9 
Deposits with Bank of Canada - 
Dominion Govermmentecesccee Zbew 76.9 4369 57.9 3266 39.6 
Be Othorcecsoscscccccsccsseee 35.65 32.4 3509 3706 = 5967 22.4 
Tothlecececesoso0erseso? 5500 109.3 79.8 Op ak 7204 6261 
Total Deposits (M1) osenrcore 4,781.5 5066.1 5,619.6 5,563.9 5,501.5 §331.0 
Money Supr7.y (M “Mi s0s090708 5, 74861 6038.0 6,651.2 6,591.7 6,561.0 6402 6 
Cash and Chsquo PFaynenss. - 
Bank Debitscocscoscessc008 458186 6215.3 6,085.6 541902 4,726.6  51bTes 
Bank i © 
7 "earn 1,009e3 1109e2 1,11000 1,11207 98868 103762 
i +5 ayment 
Be ity ss cecseceoes, 5,585 +1 5731.8 7,00606 6,28406 5,48949 595905 
Velocity of deposits (V1). es 1.18 1.24 1.14 : 1.03 ae 
Cash Payments (2) (MV) oacce 1,517.4 1336.4 1,490e7 1,364.9 1,271.4 1393 el 
Cash and Cheque aaa (nv + eres 7068.3 8,497«4 eS 73523 
——— we or cheques cashed outside of clearing centres 
Including allowances of B Pole ae ce Ware eae ae ae Reyes 


Bank of Canada. 
(2) V. Assumed to be 


ané estimated debits against accounts 
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TABLE 5.- CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST TEN MONTHS, 1924-45 


Maritime 
Provinces 


490,809,794 
466,519,153 
506,870,599 
509,538,874 
612,555,510 
663, 986,803 
587,833,896 
534,129,884 
439,108,018 
393,568,753 
439,605,483 
460,219,727 
510,601,141 
603, 952, 903 
520,570,771 
545,574,492 
675,497, 704 
765,575,431 
877,096, 956 
997,867,750 
1,050, 995,498 


1,215,691, 852 


Quebec 
6,515,885, 786 
6,843,393,198 
8,053,005, 743 
9,526,696,887 

12 52755962, 951 
13,663,150, 647 
11,110,312, 701 
8, 976,107,418 
6,450,367,c64 
6, 978,306,308 
7,717,679,065 
(ees Se gL! t 
8,791; 709,977 
9,602,822,091 
8,093 ,224,030 
8, 136,176,500 
8,198,468, 640 
9,017,100, 905 
10,185,191,81¢2 
12 ,281,807,832 
13,839, 799,862 


15,087,617,421 


DOLLARS 


Ontario 

8, 907,417,454 
8,868, 719,829 
9,784, 965 ,820 
11,368,494,895 
13, 958,056,103 
15,447,274,045 
12,599,533, 733 
11,049,046,779 
9,196,590, 229 
10,599,485, 255 
11,976,153,171 
11,275, 137,488 
12 633,945,223 
18,159, 709,545 
11,193,042,424 
11, 124,824,082 
12,494, 968,095 
14, 929, 766,559 
17,694,693,614 


19, 970,294,453 


21,664,683, 760 


24,660,550,202 


Prairie 
Provinces 


4,158, 715,884 
4,536,661,777 
4,661,597,270 
4,605,131,818 
6,285,520, 789 
6,448,568, 940 
5 232,363,805 
4,056, 941,093 
3,951, 915,062 
5,437,167,578 
5,247, 785,163 
5 209,632,014 
5,580, 702,215 
4,039,028, 763 
3,661, 933,794 
4,160,123,484 
5,039,884, 257 
5,405,501,477 


5,305,064, 992 


7,116, 628,536 


9,335,048, 669 


9,313,060, 150 


British 
Columbia 


1,413,258,046 
1,503 ,486,832 
1,592, 781,836 
1,658,837, 926 
2,042,088, 422 
2,466 ,603,037 
1, 975,405,842 
1,490, 287,692 
1,255,388,350 
1,242,546 ,528 
1, 353,071,002 
1,361, 342,167 
1, 704,494, 656 
1,753,517 ,224 
1,584,387,899 
1,663, 440,697 
1,770, 986,001 
2,011,560, 737 
2,303 ,035,256 
2, 666,211,023 
3,052,216,576 


3,442,453,121 | 
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Minister of Trade and Commerce 3~4020 
DOMINION BUREAU OF STATISTICS —~ OTTAWA November, 1945 
Price: 50 cents a year Vol.22 No oa. 
— 2). =| 2 * 
Nominion Statistician: Herbert Marshall, B.A., F.S.S8, 


hief, Business Statistics Branch: Sydney B, Smith, M.A, 

CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, NOVEMBER, 1945 
Cheques cashed in clearing centres in November were $8,581 million compared with 
$6,671 million in the same month of last year, The increase, due mainly to heavy pay- 
ments on the 9th Victory Loan condequently, was 28.6 per cent. Increases of considerable 
- proportions were indicated for each of the five economic areas, Thirty of the 33 clear 
ing centres recorded advances in this comparison, 


t The increase in bank debits of the three clearing centres in the Maritime Provinces 
WA, more than 28 per cent over November, 1944, the total having been $200 million 
against $156 million, Advances were shown in each of the three clearing centres of the 
area, The cheques cashed in the three clearing centres of Quebec recorded a gain of 29,7 
:. cent, Debits in Montreal were nearly $2,300 million as compared with $1,712 million, 
recession was shown in the city of Quebec, while Sherbrooke registered an increase. The 
greatest absolute increase for the five economic areas over November 1944 was recorded in 
"Ontario, where the total advanced from $2,969 million to $4,037 million, ‘“solco of the 
14 clearing centres recorded advances in this comparison. The total for Toronto was 
2,417 million against $1,697 million, The increase in Ottawa was from $784 million to 
$1,042 million, 
The percentage increase for the Prairie Provinces was slightly more than 5 per cent, 
The total for the area rose from $1,237 million to $1,300 million. Advances were general 
in each of the ten centres of the area. The advance in Winnipeg was more than $10 million 
to $769 million, Hach of the three centres of British Columbia showed advances in November, 
‘The total was $566 million against $398 million in the same month of 1944, A marked in- 
‘¢rease was shown in the cheques cashed in Vancouver, the total rising fron $330 million 
to $472 million. | 
Conparison with the First Eleven Months of 1944 
7 Bank debits in tne first 11 months of the present year rose to a new high total of 
_ million, The total for the same period of last year was $55,614 million, The 
consequent increase of §6,7 billion or 12 per cent represents a substantial advance in 


|. 
€ 


The greatest percentage increase was shown in the Maritime Provinces where bank 
debits were $1,4°5 million in the elapsed portion of the present year compared with 
$1,207 million in the same nonths of 1944, The increase was no less than $209 million or 
7 per cent. The total for Quebec rose $1,815 million or 11.5 per cent, the total in the 
first 11 nonths for the province having been $17.6 billion, 
q The absolute increase in Ontario was larger than in any other economic area, the 
total advance having been $4,064 million or 16.5 per cent, The total during the first Bik R 
; ‘her of the present year was nearly $28.7 billion, <A slight increase was shown in the 


- Cheques cashed in the ten centres of the Prairie Provinces, <A gain of nearly $41 nillion 

to $10,6 billion was recorded, The cheques cashed in British Columbia were $4,008 million, 

| an increase of 16.2 per cent over the sane period of 1944, 

g Cheques cashed in clearing centres during the first 11 months were greater in 1945 
_ than in any other year in history. Increases were shown in each of the five economic 

areas over the preceding year, and the totals for each area were consequently at a new 

high position. The total for the Maritime Provinces was $1,416 million compared with 

_ $733 million, the maximum of the last major economic cycle culminating in 1929, During 

the sane period chegues cashed in the Province of Quebec rose fron $15.1 billion to 

$17.6 billion, The total of $17.1 billion cashed in Ontario in 1929 advanced to $28.7 

- billion in the period under review, Cheques cashed in the Prairie Provinces were $10.6 

Dillion compared with $7.2 billion in the year of reference. The advance in British 

_ Colunbia was substantial, the total rising from $2,7 billion to $4,0 billion, 

- Relation of Chegues Cashed to Other Factors vas 

" The index of bank debits on the base of 1935-39 rose fron 220,4 in November last 

year to 283,5 in the month under reviews 


Cost of living and wholesale prices showed 
moderate advances during the last 12 months, The index of common stocks which had been 
86,0 in Novenber last year rose +0 about 106.7. On the other hand, the indexes of the 
‘physical volume of business and employnent in manufacturing were at considerably lower 
levels in the latest nonth for which statistics are available, 

Mone ae aynen ss - 
es ae a period ended October last, the money supply rose fron pe 
million to 86.726 nillion, ‘The money supply is regarded as consisting of bank deposits 
“and of bank notes and subsidiary coin in the hands of the pudlice The advance in the 12 
‘Ronths was 11,4 per cent or $688 million. The increase in financial badeemerphagrss ion 
denoted by cheques cashed and cash payments was 15.4 per cont Eresisy pt ben 
In the same month of 1944, The increase was fron $7,068 million to $8,156 mi cg 

was estinated that cash payments were $1,508 million in Octobex. while the total cheque 


aynents amounted to $6,648 million. 
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BLE 1, ~ CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CR 
IN CANADA, NOVEMBER, 1945 WITH COMP Se 


ARATIVE FIGURES FOR OCTOBER, 1945 AND 
NOVENSER 1940. TOBER, 1945 AND 


P CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, NOVEMBER, 1945 
I gaa a ease terme era cae nce ame 


cononic Area and 


‘learing House Centre Novenber, 1945 October, 1945 November, 1944 
ane 
. $ § j 


sie ys peck s 111,697,943 62,462,496 86,523,865 


Moncton ee 29,954,497 23,970,937 24,936,488 
RET 16s o.5.0 wih o:0-06 ove 08 58,472,734 34,014,112 44,718,414 
fotal - Maritime Provinces ., 200,125,174 120,447, 545 156,178,767 
re ne errr eran stcsssrtehpvareseteavedn hist tsseneesens asus fucaspstetssasqvnsecior teense tanenrint-tedbmnteaiamensasnieneais 
Que bec - 
Montreal orpereepeeo SC voeeeeanavne se 2,299 724,869 1,349,183,712 1,712,508,135 
. Hewes eh gh ebs 6 exe es ep 157,214,378 129,140,186 182,487,653 
0. erbrooke e@aeeeveoeeeo ee eges @ 21,082,039 15,603,137 15,794,793 


BS USES aca sees 2,478,021, 286 1,493, 927,085 1,910,790, 581 


a 31, 452,596 19,296,659 25,079,111 
. EE aheiah, visi 9cb, witin-ole's } o's ¢ « 19, 255, 461 12,690, 923 16, 229,400 
| Port Willian .....seeeeesers 19,118,747 15,125,441 18,786,970 
ED, os ca ncsnaresvives 158 , 963,056 110,009, 945 141, 958,603 
MEO, wenn ncesinervescyes 21,772,366 16,387,662 16,916,441 
MCTICT gcc ten eoncencbe 46,430,792 24,740,012 32,008,879 
ito ee ah HLM coins. ahs 118,538,009 62,469,357 66,822, 366 
I oe ices weeks cess 1,042,380,620 796,689,928 783,984,361 
Peterborough DG ae 17,662,125 16, 265, 233 14,333,532 
MeOatharines.§ ......esce0ee 28,052,338 18,740,188 28, 088,870 
EL cs hance s vawd se 22,079,027 18,600, 281 20, 234, 052 
ew pae 13,768,839 12,791,332 10,546, 741 
ee veldvlads 2,417, 271,957 1, 384,922,995 1,696, 549,306 
‘indsor eeseeeeHeSGes ese en ae 80,122,306 62,864, 406 97,255,679 
Meal = Ontario 4..car.eseuas 4,036,868, 239 2,571,594,362 2,968,794,310 
Prairie Provinces - 
Brandon Cee e oe Fer esHosed oneo® 10,930,425 8,504,928 9,587,741 
Calgary Cee ere oeereserenen ree 180,999,901 147,444, 666 158 920,634 
Ba nonton Pn sane rensrseehraee 112,929,742 125,096,114 104,856, 249 


Lethbridge ET re er 12,834,695 13,9 215651 12,508,261 
Medicine Hat BIOs. « shelsal e's 6,674,659 6,454,679 6,030,666 
es itis scass.marnceivin's’s 19,316,279 16,640,119 17,497,867 
P ince Albert UES 8,894,503 7,783,015 7,884, 903 
sedis «a 147,733,271 116,788,125 136,302,432 
ek, ies Slalwv en's 0% 30, 318,634 27,035,648 24,521,548 


Winnipeg SN eee 769,350,640 686,274, 550 759,014,141 
| Total - Prairie Provinces ... 1,299, 983, 249 1,154,733,495 1, 237,124,442 
British Colunbia - 

New Westminster .sssaceccess 20,461,773 19,335, 774 17,749,370 
| te ies nub e's 471,651, 067 _ 835,385,871 330,059,635 

4etoria , 73,578,020 53,726,848 50,503,978 

e@enmnvnreeeoenoeoevee eed 
Total - British Columbia ... 565,690,860 408,448,493 398,312, 983 


a NRE Es Sn USER On crea a RM eT aia Para SRT ne Sa UES TNS EAS ae 
GRAND TOTAL FOR CANADA ..eee 8 , 580,688,808 5,749,150, 980 6,671, 201,083 
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ABLE 2. — CHEQUES CASHED IN ECONOMIC AREAS — SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
fype of Account CURRENT ACCOUNTS SAVINGS ACCOUNTS 

va November, 1945 October, 1945 November,1945 October, 1945 


$ $ 
Maritime Provinces .... 187,015,385 112,630,260 ead Hes 7,817,285 
Quebec vee eeeeeeeuee © 24524,413,007 1, 399,004,886 153,608,279 94,922,199 
Ontario ......ssee..44  3,801,139,324  2,434,698,6021 235,728,915 136,895,741 
rie Provinces .,., 1,241,382,057 1,113, 289,575 58,601,192 41, 443,920 


ish Columbia 514,253, 580 


368, 454, 657 51,437, 280 39,993,836 
8,068, 203,353 


D TOTAL FOR CANADA , 


§ 068,20 5, 428,077,999 512,485,455 321,072,981 

) rs even First Eleven Increase (+) P t 4 
" ercentage o 

Cumulative otals Months of 1945 Months of 1944 Decrease (-) 1945 to 1944 


flaritime Provinces ....  1,415,817,026 1,207,174,265 + 208,642,761 117.3 
: treeereseseeeee 17,565,638,707  15,750,590,443 + 1,815,048, 264 111.5 
0 srceeeeseeeees 28,697,418,441 24,633,478,070 + 4,063,940,371 116.5 
‘Prairie Provinces .,.. 10,613,043,379 10,572,173,111 + 40,870, 268 100.4 
British Columbia ..... 4,008,143,981 3,450,529,559 + 557,614,422 116.2 
RAND TOTAL FOR CANADA , 62,300,061,534  55,613,945,448 + 6 686,116,086 112,0 
TABLE 3, - RELATION OF CHEQUES CASHED TO OTHER FACTORS 
ey Adjusted 1944 1945 
economic Indexes October November July August September October 
‘Bank Debits, 1935-39=100 ...., 164.3 22004 194,6 184.7 197,3 191.5 
Physical Volume of Business ,,. 228,0 227.49 213,7 212.7 205.3 194,5 
Common Stocks, 1935-39=100 ,., 86.2 86.0 100,5- 99.6 - 10270 104.2 
Cost of Living,1935-39-100 .,, 118.6 118.9 12043 >" 12055 119.9 119.7 
Employment in manufacturing, 
BC ha vaeieay e's cacvceve 216.6 219.1 202,77 199.5 193.0 182.4 
Wholesale Prices, 1926=100 .., One» oe & 104.0 103.4 102.7 102.9 


TABLE 4, - EQUATION OF EXCHANGE - Millions of Dollars: 


1944 rio a Bs: 
a October November July August September October 
| Circulating Media 
Bank Notes in Circulation - 
Bank of Canada es ae Whee PeUteen 1,007,8 1,078.8 1,097.9 1,112.4 1,156.56 
Chartered Banks eeeeese® 35,0 54,2 28028 tat Cian 26.7 
Notes in hands of public . 9135.5 902.6 966.8 Ce7a7:' 1,009.2" Le00Tee 
Subsidiary coin in hands 
bi of public Rica ke hee Se 58,4 59,0 61.0 Gi. 62.4 62.2 
Total Circulating Media in 
Mends of public (M) ..... 971.9 961;6 “1,027.8 1Ty059e5°' "Ll, 0716 *teteean 
sits 
posits with Chartered Banks - 
Dominion Government .....6 203.3 969.6 47344 25,0 133.2 155.9 
Provincial Government ... 120,1 94.5 120.0 114.6 108.6 128.29 
Po, 8144.5: 1,613,3*° 1,934.7" 8,026.3 3,098.44 piag7 og 
MT Ses case ses seves 2,488.9 2,543.1 2,740.6 2,833.2 2,934.8 2,991.6 
Mota csc ece ee 45966e7 5.22006 5, 268,48 5,229.1 5, 268,9 5,575.4 
Deposits with Bank of Canada - 
Dominion Government .... 76.9 10.8 5745 3206 39,6 51.0 
eden ct cv scenes 3204 20.4 37 96 3957 2244 32.4 
MOTEL eee cess cnnees 109.3 3162 95.1 7204 62.1 83.4 
Total Deposits (M1) ....... 5,066.1 5,251.7 5,363.9 5,301.5 5,331.0 5,656,8 
Money Supply (M+Mi) 4... 6,038,0 6,213.3 6,391.7 6,361.0 6,402.6 6,726.4 
Gash and Cheque Payments 
Mon Dobita .......cccco 493209 6,67162 5,419.2 4,726.6 5,157.3 5,749,2 
Bank Debits, less than 
5 large entoon bc pvalechpeOSas « EyS89ed) -teldeet 98868 1,037.2 1,196.7 
Estimated total cheque 
payment (1) (uv) seve 5y73108 7,692.0 6,284.6 5,489.9 5,959.8 ne 
Velocity of deposits (V1). 1.18 1,49 1,14 1,03 ae : ane 
Cash Payments (2) (MV) .. 1,336.4 1,669.3 1,364.9 1,271.4 1,395.1 1, ° 
ash and Cheque Payments 
__ (+ MV) | ae 7,068.3 9,361e2 7,649.5 6,761.4 7,352.3 8,156,2 


Bank of Canada. 


#2) Including allowances of 125 pec, fore 
g and estimated debits against accounts 


V. Assumed to be 116.5 pec. of Vi. 


heques cashed outside of clearing centres 
(except accounts of other banks) with 
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TABLE 5. - CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST ELEVEN MONTHS, 1924-45, 


DOLLARS 


eo6 


eee 


eee 


aoe 


Maritime 
Provinces 


Que bec 


Ontario 


Prairies 
Provinces 


British 
Columbia 


eR at i Sei ee a a Ee la 


536,950,387 
515,633,543 
554,988 , 570 
564, 296,823 
676,387,427 
732,749,648 
646,719,449 
595,108 ,861 
479,731,826 
438 ,608 , 534 
487,001,933 
522,739,492 
573,748 ,930 
662,857,109 
581,311,410 
611,799,841 
754,001, 286 
850,745,543 
984,942,077 
1,136, 785,007 
1,207,174, 265 


1, 415,817,026 


7,225,557, 666 
7,635,119,904 
9,005, 759,883 

11,082,747 ,833 

13,653,868 , 589 

15,118 ,314,871 

12,132,375,845 
9,775,953, 446 
7,160,097,186 
7,773, 586,889 
8, 557,010,031 
8 ,164,140,684 
9,879,672,830 

10,525, 767,190 
9,077,038, 837 
8,943, 561,350 
9,022, 465,901 
9,981,238,572 

11, 598,193,126 

14,000,621,372 

15,750,590, 443 


17,565,638 , 707 


10,155, 207,297 

9,946,218, 746 
10,863,106, 530 
12,929,551, 586 
15,732,150,194 
17,073,784, 243 
13,768,172) 582 
12,182,808,695 
10 ;355,0804619 
11; 912,155,020 
13,474, 791,996 
12,576,071, 978 
14,137,747, 234 
14,501,478, 482 
12,449, 454,666 
12,342,352, 272 
13,921,816, 083 
16, 533,311,318 
20,093,993, 511 
22,521, 283,408 
24,633, 478,070 


28,697, 418,441 


4,850,669, 408 
5, 232,131,090 
5,326,132, 406 
5,396, 570,507 
7,278,696,062 
7,243,610, 780 
5, 784,906,176 
4,743, 527,185 
4,387,199,159 
5, 994,585,779 
5,818,804, 780 
5,839,574,715 
6,053,183, 252 
4,473,892,212 
4,154, 501,080 
4,828,139, 211 
5, 584, 232, 240 
5,972,178,102 
6,067, 989,487 
8,271,879, 436 

10,572,173,111 


10,613, 043,379 


1,566,428, 229 
1,676,312, 716 
1,764,892, 786 
1,846, 258,447 
2, 269,674,858 
2,697,873,542 
2,146, 903,886 
1,650, 947,506 — 
1,377, 574,371 
1,369,607, 762 
1,488,897, 295 
1,511, 235,821 
1,879,662,612 
1,920,651,377 
1,755,932, 368 
1,834,632,576 
1, 946,611,392 
2, 218,937,379 
2,586 , 522,526 
3,015,717, 592 
3,450,529, 559 


4,008,143, 981, 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, DECEMBER AND THE YEAR 1945. 
ep Sette eae et A LO 


Cheques cashed in the clearing centres of Canada rose to a new high position during 

@ year recently ended. the total was $68.4 billion compared with $60.7 billion in 1944. 
h of the five economic areas recorded increases not only over the preceding year but 

rer any other year during the period of observation from 1924 to the present, i new 
ximum had been reached in 1944 and advances were recorded last year in each of the five 
conomic areas. The increase in the Prairie Provinces was of moderate proportions while 
onounced gains were shown in the other regions. The increase of 12.7 pec. in the 


ee total reflected investment and speculative activities and slightly higher levels 
pr CeSe 


_ The gain in the iaritime Frovinces was 17 pecs, the total in 1945 having been $1, 
4 millione Bank debits showed an increase of 32,087 million in the three centres of 
yebece The total in the Province was 319,309 million in 1945 compared with $17,222 
illion in the preceding year. The greatest absolute increase was recorded in Ontario 


mhere the advance was $4,640 million or 17.2 pec. The total in the fourteen centres of 
the Provinces during the year just ended was $31,543 million. 


An increase of more than $74 million was recorded in the Prairie Provinces, the to- 
1 in 1945 faving been 11,562 million. The percentage increase in British Columbia was 
greater than in any other economic area. The total for the Province was $4,416 million, 
an increase of 18.2 pec. 


The advance from 1929 the culmination of tho last economic cycle was of pronounced 
proportions in each of the five economic areas. The Yominion total in 1929 was 346,671 
million, the increase to 1945 having been more than 48 p.c.e The advance in the laritime 
Provinces was from 3798 million to ‘1,554 million. ‘the Guebec total was 319,309 million 
4 1945 compared with Jj16,484 million at the peak of the last economic cycle. ‘the in- 
Crease in Ontario was from (318,543 million to $31,543 million. Cheques cashed in the 
“airie Provinces in 1929 amounted to $7,923 million, the advance having been to 311,562 
Lllion in the year under reviewe The total in British Columbia was 34,416 million in 
945 against 32,923 million in the year of reference. 


tReques cashed in December were 36,085 million, a gain of 20.2 pec. over the pree- 
ing years The gain in the ilaritime Provinces was 14.3 p.c,, the total last December 
having been $138 million. Bank debits in the three clearing centres of Quebec were $1, 

44 million in December against 31,472 million in the same month of 1944 , the increase 
naving been 18.5 p.c. The aggregate for the fourteen clearing centres in Ontario for 

94.4 was $2,26$ million. The advance to last December was 25.4 p.c., the total havirg 

een 32,846 million. Seven of the ten centres in the Prairie Provinces showed an increae- 
@ in December over the same month of 1944, the total for the area was °*949 million 
painst $916 million. A marked increase was shown in British Columbia where the total 

n December was $408 million against $285 million, a gain of no less than 45.2 pec. 


Owing to the high level of November, 1945, due to heavy payments on the 9th Victory 
gan, a considerable decline was shown in the last month of the year from the total of 


Svember. 


‘tm index of benk debits on the base of 19350 - 1939 rose from 171.5 in December , 
944, to 206.1 in the month under review. The indexes of the physical volune of busi- 
ess and of the employment of manufacturing, recorded considerable decline during the 
welve months ended November. On the other hand, the index of prices of common stocks 
se sharply fron 86.6 in December, 1944, to 111.8 in December laste 4 minor advance was 
iown in wholesale prices during the twelve-month period. The money supply in Hovanhery 
he last month in which statistics are available, was SV Orr A oh Mae oF re; 0 compared with 36, 

3 million in the same month of the preceding year, the increase having been nearly pk 
Deposits subject to cheque rose fron So eoe million to nearly °6,200 million. 
vances were also shown in bank notes and subsidiary coin in the hands of the public. 


Cash and cheque payments were estimated at :12,179 million against “9,361 million, 
© last quarter of 1945 having been characterized Heavy investment and speculative 


tivities. 
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IB 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 


os IN CANADA, DECHUBDR, 1940 WITH COIPARLTIVE FICURT SOR NOVISER O75 An 
: 3 MBER, 1945 
DECHIIBER, 1944. RTO AND 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, DECEMBER, 1945 


ynomic Area and ; 
saring House Centre December, 1945 November, 1945 December, 1944 


a 3 i) 
aritime Provinces - | 
are eeoreseeseesesenevsene 76,167,041 111,697, 943 62,146,544 
neton eeeedevreoneecesesces 20,664,912 29,954,497 LoshiGgeos 
. int John ee ee SR eee AES Ot, 971,779 58 ,472 , 734 56,221,858 
tal - Maritime Provinces .. LOTTE TOR toe 200,120,174 120, 486, 699 
uebec - 
ontr eal oeereeoreceeeoeoees 1,582 ,324,480 2,299, 724,869 1,514,345,375 
uedec eeeeseseseane sh aveense 144,775,381 157,214,378 144,125,455 
ierbrooke eres eeerenreesoae , 16,594,415 21,082,039 13,226,087 


Ms QUES asecvescesacey LeldGyOD4, 7 478,001,006 1,471,696,9 


Intario - 


FONCLOPd veveeeesceeeereree 25 5436,158 31,452,596 19,848,211 
ree 18,183,861 19,255,461 14,434,473 
Fort William seesseesecseoes 13,565,660 19,118,747 13, 930, 689 
Hamilton eer eeceseoceraeesoes 109, 790,957 158,963,056 124,750,495 
PESTON vecscccavcecceseces 16,948,845 21,772,066 14,114,977 
kitchener Ce Ce 30,064, 628 46,430,792 2c, 900, 897 
hoe) tc kseb ee 0c dae 79,656,187 118,538,009 65,143,371 
DEST Gs vackersccepse 954,910,207 1,042,380, 620 511,535,287 
BRPEGOUCH wcscescsecscces MP yay ae 17,662,125 12,843,034 
MEME INGS) fbassesseseve 20,900,694 28,052,338 21,157,663 
Nui seoriniedereiaric-g-0-0%g 18,435,228 22,079,027 17 ,222i6er 

MR sisicin piaais de yee 11,799,539 13, 768,839 10,120,085 
Ree yay s (9, 084,092,527 OAT eT Kone 1,336,643, 450 

ee ee se kes 6 wm o's 68 , 387,792 80,122,306 84,766,237 


ta] Ge DBAS OES LIL SE BEB 2ST ————3-265-266, 201 


cn PN LE CO CA NE A ILL LE LLL D 


rairie Provinces - 


I Sc acs cess ee cone 7,117,585 10,930,425 7,467,856 
Ba isacavsreccssseees 138,575,470 180,999,901 116,994,528 
ccc ca eee teecenee 99,392,172 112,929, 742 89,597,036 
ethbridge ssecoreseresseces 10,966,591 12,834,695 9,641,961 
Iedicine Hot ssesceceerseoee 5,833,342 6,674, 659 5,125,618 
My, gece t ers casnereres 16,419,032 19,316,279 14,907,969 
SSE er 7,640,484 8,894,503 7,051,842 
fe cic sls vue sees 91,497,006 OTM SS ee 93,962,131 
katoon eeneoseereresesees 26,011,463 30,318,634 24,800,398 
MEDCE cccvececesesvesseses 540,669,707 769,350, 640 546,717,362 
Total - Prairie Provinces eee 949,120, 1 985,64 916,266, 
British Columbia - 
fen Westminster eovceovrtanore 18,682,907 20,461,773 14,900,449 
MDG Or ccccceccscvesecces 334,058,278 471,651,067 234,690,107 
Sa 55,498,408 73 4578 ,020 35,501,595 
otal - British Columbia o+«- 408,¢19,59 560,690, 860 ,092,15 


RAND TOTAL FOR CANADA ceees 6,084, 751,627 
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B&B 2- - CHEQUES CASHED IN ECONOMIC AREAS - SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 


CURRENT ACCOUNTS 
Noven 


__ SAVINGS ACCOUNTS 
er, 1945 Decenber, 1945 Novenber, 1045 
° ? ae) 1) eer ee ae 
187,015,385 


ye of Account 


Mtine Provinces .... 128, 707,443 


13,109,789 


9,066,289 
ebec weeeocoore0e0e 5506 1,634,587,456 2,524,413 ,007 109,106,820 153,608,279 
pario wesecevccesoees &5719,345,156 $,801,139,324 126,598,018 200,728,915 
airie Provinces :+... 915 834,451 1,241,382,057 33,286,401 58,601,192 
itish Columbia orecve 372,749,794 514,253,580 35,469,799 51,437,280 
\ND TOTAL FOR CANADA 224, 500 8,068,200, S;uelsoct ple, con ane” 
., ies Totals Twelve Months welve Months Increase (+) Percentage of 
a of 1945 of 1944 Decrease (=) 1945 to 1944 
ritine Provinces .ee. 1,553,590, 758 1,327,660,964 + 225,929,794 Liv 
ISDEC sesercetboveseser 19,309,332, 983 LT @oGeyeu LaooU +2,087,045, 625 Likes. 
tar iO essverseesecses 51,543,361,615 26, 902,944,561 +4,640,417,054 117.2 
Prairie Provinces seve. Li, 66041645252 11,488,439,812 + 73,724,419 100.6 
itish Columbia sore. 4,416,363,574 . $,735,621,710 + 680,741,864 118.2 
RAND TOTAL FOR CANADA 68,584,813, 161 60,676, 954, 407 +7,707,658, 754. ~~ llee? 
q TABLS 3. - RELATION OF CHEQUES CASHED TO OTHER FACTORS 
easonnaly Adjusted 4 4 9465 
nomic Indexes Novenber Decenber Jigust September October Novenber 
nk Debits, 1955-39=100 .... 220 64 L7i65 184,7 197.3 19ish BeBe 
hysical Volune of Business . 2e769 235.0 Eacel 205.3 194.5 189.9 
mon Stocks, 1935-39=100 .. 86.0 86.6 99.6 102%0 104.2 LOT eA 
of Living,1935-39=100 .. £1339 118.5 La0yS 119.9 LG? 119.9 
oyment in manufacturing, 
OO ewes ee teetesgepecsce BL et 20060 199.5 193.0 182.4 184.5 
1olesale frices, 1926=100 .. 102.4 10g 65 103.4 1026? 102.9 Oger 


TABLE 4. 


- EQUATION OF EXCHANGE - Ifillions of Dollars 
194 


a a 


Circulating edia 
Notes in Virculation - 


L) owances of 12s pece for cheques cashe 


Bank of Canada, 


2) Ve. Assumed to be 116.5 pece of Vj. 


Me "GENGCH .ecvsucces 1,007.8 1,036.0 1,09709 1,112.4 1,156.6 pisses 
Chartered Banks sseeoeece 342 33.6 oval 7g 26.7 26.1 
Notes in hands of public. 902.6 930.2 So7vs? .b.000.e 1 200744 998.6 
Subsidiary coin in hands 
of public enersooeoereese9 59.0 59.9 61.8 62.4 62.2 Suen 

otal Circulating iMedia in 
ands of public (M) seve. 961.6 990.1 1,059.5 1,071s6 1,069.5 1,061.6 

Deposits 
posits with Chartered Banks 
Doninion Government eeoes 969.6 76302 255.0 16362 1564.9: 208553 
Provincial Governnent ... 94,5 88.4 114.6 108.6 128.9 99.6 
SUH Gynec ee! 1581563, 1386255 2502643 2,002.3 -2,29700. B30aens 
a gasccorsss. 2704501 2,425.0 9°-833.2 2,954.8 2,9915G Se seleee 
Ne cca ya sa’, DS220e6, 5,136<8 5.22941! 5,268.9 5,574.4) 6, Olere 

Deposits with Bank of Canada 
Dominion Governnent soees 10.8 1249 5246 39.6 51.0 159.1 
Other eaeaecveeroeseseroves 20.4 oles Svat 2004 5264 27.4 

Ea Hee wane Vices Shee 40.6 7264 62.1 8364 186.5 

MeeDeposits (M1) ...s50. 5,251,7 5,177.64 5,501.5 by aaeae 5,656.8 6,199.7 
Oney Supply (M+ 1y) «e+. 6,213.3 6,167.5 6,361.0 6,102.6 6,726.4 7,261.8 
Sh ; ike ts 

SoS 6,671.2 6,063.0 4,726.6 5,157.3 5,749.2 8,580.7 
Bank Debits, less 

5 large ays 1389s) 21,2292 988,8 1,087.2 1,196.7 1,56hee 
istimated total cheque ; 

paynents (1) (1,V;) se cae  T,69200 5576706 5,489.9 5,959.5 6; 800s) 10s 
Velocity of deposits (Vj) 1.49 Leil 1.03 1.22 Bae Br 
Cash Payments (2) (MV) .. 1,669.3 1,230.¢ 1,271.4 1,593.1 1,000. pan 
— 9,361.2 7,047.8 6,761.4 7,352.3 8,156/2 12,1790 
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DOLLARS 
Mieritine Quebec Ontario Prairie 
Provinces enbei news 
584,861,374 6,196, 991,102 | 115,209559b6,041 5,507,062 , 959 
572,499,550 8,475,224,491 11,236,043,641 6,000 ,047,283 
604,739,672 9,909,471,809 11,998,343,651 5,885,646,068 
627,744,049 12,643,906,315 14,641,811,031 6,126,986,036 
745,467,795 14,912,657,749 17,312,849,249 8,006, 712,808 
797,957,813 16,483,667,262 18,543,268,230 7, 922,806,296 
708,350,777 13,137,058,339 15,044,340,286 6,279,080,873 
652,543,469 10,550,072,979 13,376,840,349 5 yc yok kp (OO 
519,170,814 7, 766,200,566 11,208,872,279 4,797,205, 7355 
Soi,016,50¢ 8,567,070,260 13,027,437,905 6,414,353,624 
Dots eDL,007 9,449,709,866 14,919,504,095 6550 1 hanes a0 
574,052,860 8,977,529,025 13,876,626,476 6,445,395, 764 
Bo0,402,014 10,958,647, 751 15,7 1e,cle, 007 CO; Oho sD Ee 
733,359,446 11,568,421,642 15,959,149,497 4,927,0c1,407 
639,682,953 9,965,162 ,592 13,810,063 ,008 4,572,986, 0e1 
67° ,947,972 9,820,399,452 13,618,490,448 5,478 5209,019 
824,489,856 9,973,030, 607 15,384,@03,480 6,118,407,201 
940,812,152 11,068, 666,580 18,214, 788,841 6,591,645,027 
1,076 796,690 12, 751,093,627 22,13€,164,250 6, 722,576,622 
byeto 762,861 15;373,881,025 24,681,702,142 9,199,963,592 
1,327,660, 964 T7 ieee gue 13060 26,902, 944,561 11,488,439,812 
he pos,090, 708 19,309,332, 985 31,543,361,615 11,562,164,231 


TABLS 5. - CHEQUES CASHED IN CLEARING CENTRES IN THE TWELVE JiONTHS, 1924-45 


British 


Colunbia 


1,725,163,735 
1,842,245,211 
1, 959,832,818 
2,053,055,667 
2,499,271,499 
2,922, 782,247 
2,322,471, 491 
1,805,799, 730 
1,502,838, 901 
1,491, 590,173 
1,625, 968,184 
1,672,462,218 
2,075,358, 484 
2,098,109,246 
1, 937,050,859 
2,020,284,080 
2,137, 113,355 
2,427,144, 584 
2, 840,882,813 
3,297,405,107 
3,735,621, 710 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JANUARY, 1946, 
AED AGAINST INDIVIDUAL ACCOUNTS, JANUARY, 1946, 


| Active economic conditions were reflected in the amount of cheques cashed in 
Jearing centres during the first month of the year. The total was $5,991 million com- 
aved With $5,070 million in January, 1945. fhe increase of 18.2 tite wotlaaked ex- 
pansion in business and speculative transactions at a somewhat higher price level. 


Advances Were shown in each of the five economic arcas, the greatest percentage 
increase having been recorded in British Columbia, Twenty-eight of the thirty-three 
elearing centres showed advances in January over the same month of last Yeare 


a 


q Each of the three clearing centres in the Maritime Provinces recorded an ins 
grease in the anount of cheques cashed. The total for the area was $122.07 million ae 
finst $111.2 million, @ gain of 1004 pece While cheques cashed in the City of Quebec 
were less than in January, 1945, advances were shown in Montreal ond Sherbrooke. The 
otal for the province was 41,655 million against $1,553 million, a goin of 6466 pee 
Twelve of the fourteen centres in Ontario recorded increases over January, 
1945. Ottawa and Windsor were the exceptions to the otherwise general advances among the 
tres of the province, The provincial total was $2, 854 million, showing an increase of 
28.2 peCe Over the total of $2,226 million, the standing for January, 1945.6 
a 
a Bight of the ten centres in the Prairie Provinces recorded advances in January 
rer the same month of the preceding year. The aggregate for the economic area was $899 
lion compared with $872 million, 1 gain of 3 pece Three sentres of British Columbia 
orded important increases in January. Tho provincial total was $460 million against 
7 million, a gain of no less than 49.6 psc. The percentage gain in the western 
province Was greater than in any other economic area, 


Four of the five largest cities recorded gains over the first month of 1945. 

@ increase in Montreal wes 9.8 pece, the standing in January having been $1,513 millions 
ques cashed in Ottawa receded from $492 million to $454 million, a decline of 768 peCe 
increase in Toronto was nearly 47 pece, the total in January having been $1,960 

liorie Cheques cashed in Winnipeg rose from $494 million to $526 million, a gain of 
6.4 pec. The advance in Vancouver was outstanding, the total having been $383 million O« 
gainst $240 million in January, 1945, The advance was no less than 595 peCe 


After seasonal adjustment, the cheques cashed in Canada recorded an increase of 
10eD Pec. Over December, 1945, Increases were shown in each of the five economic areas 
except the Maritime Provinces, The gain in Montreal was 561 pec. while a recession of 

9 PeCe was shown in Toronto, Winnipeg and Vancouver showed gains of 969 pec. and 1228 
PeGo, respectively, due allowance being made for seasonal tendencies. 

- = 

® The turnover of current accounts in January was 1.85. This compares with 2.16 
in January, 1942. During the interval, cheques cashed against current deposits rose 

8326 peCe While the deposits, consisting of Dominion, provincial and demand accounts, rose 
1403 pece The greater percentage increase in the sum of the three classes of deposits 
contrasted with the more moderate increase in debit accounts. Between January, 1942 and 
the first month of the present year, the turnover of notice deposits rose fran «75 to 
'e001, During the intervening period, debits rose 130e2 pece, While notice deposits were 
1.7 pece greater, The more rapid increase in debits against savings accounts explains 
‘Whe increase in tummovers 


The index of bank debits on the base of 1935-1939 equals 100 was 227.8 in 
January compared with 192.7 in the same month of last yeare The index of common stock 
Prices rose sharply during the twelvesmonth period, the standing in January, 1945 having 
fn 89.4, Productive operations have shown considerable decline in the last twelve 
nths, the index of enployment in manufacturing dropping from 22258 in December, 1944 
18602 on the latest available date. The upward movement in wholesale prices and coste 
living has been of a moderate character. 


3 The money supply, consisting of deposits, notes and coins in the hands of the 
©, rose to $7,179.5 million fran $6,167.25, an increase of 1604 DoCe It is estimated 
the cash and cheque payments rose fron $7,047.28 million to 38,66507 million, the ine 


Bs¢ having been nearly 23 peCe 
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- CHEQUES CASHED aGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, JANUARY, 1946 WITH COMP:.Ri. TIVE FIGURES FOR DECEMBER, 1945 


AND JANUARY, 1945. 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


January, 1946 December, 1945 January, 1945 


a eee 


Qntario - 


| : ; : 
jlaritime Provinces - 

‘Halifax eeoeseeoreeertovee ee ese ees ovoe see 66,092 ,475 76,167,041 59, 608,053 
Moncton ee vreesreereerocee rH eren tees oeeoorne S0g00T gc vs 23,634,912 18,449 ,480 
Saint John eoneeotaeetoe ees tFaenr,eoseetens $6,141,665 Si yorig itt? 33,138,431 
Qotal - Maritime Provinces eseceeeeese 122,741,391 0g ge oh i Gt 111,195,964 

—_— Neen enn ee ee Ue NEE EINE EINER RENEE ae 

Quebec - 

Pontreal cecccesevecesvscevccseccecsees 1,513,255 4735 1,582,324, 480 1,378, 424,115 
soya sscseccvaeveeens 128,061,796 144,775,381 162,759,586 
Sherbrooke ern eeeeevesresco roe sere oe eee &O@ 13, 781,965 16,594,415 11,851,361 
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TABLE 5. —- CHEQUES CASHED IN CLEARING CENTRES IN JANUARY, 1924-1946 
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